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MORTGAGE— LAND TITIE COMPANY OF ALARAMA, Sirmingham, Alabsme e
STATE OF ALAHAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY OF SHELBY

J. Howard King and wife, Berbie M. King

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
Madison C. Richards ard Pauline B. Richards

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One hundred forty thousand and no/100 ~-——- Dollars
($140,000.00 ). evidenced by  remissory note of even date herewith, having a final maturity of

D "
o |
And Whereps, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
¥s psyment thereof,
o
E':-'-; NOW THEREFORE, in consideration of the premises, sald Mortgugors,
wti J. Howard King and wife, Herbie M. King | o
— _
8 and ull others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dﬂcrib-ud
= real estate, situated in SHETBY | County, Btate of Alabams, tn-"t:

w s
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SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.

This is'a pufchase money mortgage.

In the event of a sale or conveyance of subject property, the mortgagees reserve the
right to approve the assumption of the debt secured hereby. Said approval shall include
the right to increase the rate of interest on the indebtedness.

¢ from all incumbrances and agsinst any adverne claims, except an stated above.

Suid property is warranted fre
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee’s successors, heira, and assigns for-
¢ver; and for the purpose of further securing the payment of said indebtedneas, the undersigned e, to . pay all taxes or
assesaments when imposed legally upon said premises, and should defaylt be made in the paymant of sar s, tic said Mortgagee
may at Mortgagee's option pay off same; and to further secure said indebtedness, first above named undersigned agreea to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable Insurabla value thereof, in companies satisfactory to the Mortgagee, with loas, if payabla to said Mortgages,
5 Mortgagde's interest mn{ aAppear, and to promptly deliver said policies, or any renews) uf::f& policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policiés to said Mort-
gagee, then the said Mortgagee, or assigns, may st Mortgages's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be eredited on said indebtedness, loss cost of co lecting aame; all amounts 30 expended
by said Mortgages for taxes, assessments or in.-r.unlm::fl shall becorns a debt to said Mortgages or assigns, additional to the

debt hereby speciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or mssigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then this ton-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
eny prior lien or incumbrance thereon, 30 as to endanger the debt hereby secured, then in any one of said evants, the whols
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once a week for thres consecutive weeks, the time, place and terms of sale, by publication in some newapapsr published
in said County mnd Stats, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, In front of
the Court House door of sald County, (or the division thereof) whers said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling snd conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may hava been axpended, or that it may then bs naces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Th to the payment of said
indebtedness in full, whether the same shall or shall not have ru'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the szaid Mort r and undersigned
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highast L
therefor; and undersigned further agree to pay a reasonabls attorney’s fee to said Mortgagee or ndfru, for the foreclosure
of this mortgage in Chancery, should the same be so forsclosed, said fee to be a part of the debt here y secured.

IN WI‘FHESE WHEREOP the undersigned J. Howard King and wife, Herbie M. King

have hereunto xet QUr  signature and ses), this 30th.  day/of De -i-‘ 2 , 18 82 g
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s THE STATE of AT ARAMA _ _ ‘ . :"'
E JEF'FERHJN COUNTY ) ‘ . '-.;-1-*
o
£\ } I, the undersigned » & Notary Public in and for said County, in said Stats,
=  bereby certify that J. Howard King ard wife, Herbie M. King
E whose name signed to the foregoing conveyance, and who known to me acknowledged bafore mﬁilfl day,
that being informed of the contents of the conveyance executed the same volontarily on the da) phty _ﬁuphah
Given under my hand and official seal this  30th day of Decanise f,:@'.ﬂ-az Yy Yt
. . /] I.iNotary -Pudlle,
o AT v TR IRD S
THE STATE of } y Commission Expires 1!?__3*_9-?-'.-3.-;:'.- i
COUNTY . - : 67 ﬂ'& v
I, ' Notary Public in and for said Count % i’ Ste
hereby certify that f - UEIEREYY

whote name as of.

® corporation, i signed to the foregoing conveyance, and who is known to me, acknowledged bafores me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of sald corporstion.

Given under my hand and officis] seal, this the day of 19
S - ey Notary Publle
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EXHIBIT "A"

Part of the South 1/2 of the NE /4 of Section 28, Township 19 South, Range 2 West, in
Shelby County, Alabama, being more particularly described as follows: Commence at the
Southeast corner of the SE 1/4 of the NE 1/4 of Section 28, Township 19 South, Range 2
West, in Shelby County, Alabama; thence run West along the South line of said 1/4-1/4
section for 913.94 feet to a point in the center of a creek, said point being the point of
beginning of the property herein described; thence 134 degrees 16 minutes right and run
Northeasterly for 331.52 feet; thence 6l degrees 16 minutes 30 seconds left and runl
Northwesterly for 787.62 feet; thence 10 degrees 23 minutes left and run Northwesterly
for 412.00 feet to a point on the Southeasterly right-of-way line of Cahaba Valley Road;
thence 36 degrees 00 minutes left and run Southwesterly along said right-of-way line for
130.92 {eet to the beginning of a curve to the left, said curve having a radius of 5,738.58
feet and a central angle of 1 degree 33 minutes 19 seconds; thénce continue Southwesterly
along the arc of said curve and along said right-of-way line for 155.77 feet; thence from
the chord of the last stated curve turn 102 degrees 43 minutes 32 1/2 seconds left and run
Southeasterly for 1,026.65 feet; thence I8 degrees 46 minutes 45 seconds right and run
Southeasterly for 196.20 feet to a point on the South line of said 1/4-1/4 section; thence run
East along the South line of said 1/4-1/4 section for 27.93 feet to the point of beginning.
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