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State of Alabama -

Shelby

County.

THIS IDENTURE is made snd entered into this___ 22 . __dayof ___ PeC* 1982 by and between
Hubert H. Shirey and wife, Mrs. Polly Shirey

Hﬁreinn&ﬂ called *Mortgagor”, whether one ar more} and Central State Bank heremafier called
“"Mortgagee").
WHEREAS Hubert Shirey and wife, Mrs. Polly Shirey \

is (are} justly indebced o the Mortagee in the principal sum of Three thousand one hundred t‘HEEtY five & 35/ 100

dollars ($3,125.35 } as evidenced by that certain promissory note of even date herewith, which bears interesc as provided therein, which is
payable in accordance wich its terms, and which has a final maturicy dace of . Maxrch 30, 1983

il

Th%ﬁ loan is payable in one payment of $3,125.35 that is due on Mar. 30, 1983

NOW, THEREECRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and '
rencwals thereof, or of any ;.:nurt thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the wrz amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debr™ and the compliance
with all the uipulngﬂm{ﬁrcin contained, the Mortgagor does hereby grant, bargain, selt and convey unto the Mortgagee, che following dexcribed real estate,

. elby

situated in

County, Alabama (said real estate being hereinaker called “Real Estate”): !

A portion of Lot 1 Block 6 according to survey and map of J. H. Dunstan
of the town of Calera, Alabama. Said lot being also known as Lot No. 458
according to the map of Nathaniel B. Dare, which said portion being
conveyed is more particularly described as follows: Commencing at the
Northwest corner of sald lot and run thence South along the East side of
Montgomery Avenue 25 feet: thence East and parallel with the North side
of said lot 75 feet; thence North and parallel with the West boundary of
said lot 25 feet to the North boundary of said lot; thence West along the
Noxrth boundary line of said lot 75 feet to the point of beginning; having
located thereon the brick building formerly known as the Central State
Bank.

Situated in Shelby County, Alabama
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Together with a!l the rights, privileges, Lenements,
be cirnveyed by this mortguge.

—_— - — - — - o
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appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Meorragor is lawfully seized in fee simple of the Real Estate and has 2 goad right to sell and convey the Real Estate as nforesaid; that the Real Esvate is free of all
encumnbrances., unless otherwise set forth abave, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, agmnst the

lawlu} claims of all persons.

Fur the purpose of further securing the pavment of the Db, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly calted “Liens™. and if default is made in the payment of the Liens. or any part 1thereaf, the Morigagee, at irs opt i, may pay 1he
same; 14} keep the Resl Estate continuously insured. in such manner and with such companies as may be satisfactory to the Mortgagee, sgainst [oss by fire, van.

Jalism, malicious mischief and other perils usually

covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavable 1o

the Morigagee, as it interest may appear; «uch insurance to be in an amount at least equal to the full insueable value of the improvements lncated on the Real

Estate unless the Mﬂrtgagcc agrees in writing that
ke delivered e and held by t

such insurance may be in a lesser amount. The original insurance policy and all replacements thervfoe, shall

he Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Morrgagee.

The Mortgagor hereby assigns and pledges ta the Mortgagee, as further security for the payment of the Debe, cach and cvery policy of hazard insurance now or
hereafter in cffect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to cach and every

swih policy, including but not limited to all of th

e Mortgagoe's righe, title and interest in and to any premiums paid on such hazard insurance, including 3l

rights to return premiums. Il the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without nonice 1o
any person, the Morigagee may declara the entire Debt due and payable and this mnrtgagr: subject to foreclosure, and this mortgage may be foreclosed as

hercinafier provided; and, regardless of whether the Mortgagee declares the entire Debe

e and payable and 1his morigage subject 1o forectosure, the Mort-

gagee may, but shall not be o livated to, insure the Real Estate for s full insurable value {or for such lesser amount as the Mortgagee may wish) against such

risks of loss, for its own benefit, the proceeds from
the Mortgagee, such proceeds may be used in repa

such insurance (less cast of collecting same), if toliected, ta be credited against the bt, or, at the elecaon of
iring or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for

insurance of Jor the payment of Licns shall become a debt due by the Morigagor to the Mortgapee and at once payable, without demand upon or nonue ta the
r B

Mortgagor, and shal

be secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabo

L)

As further security far the payment of the Debe, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,

rents, profits, issues and revenues:

. sll rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies Dow existing or hereafter created,
reserving to the Morigagor, w long as the Mortgagor is not in default hercunder, the right to receive and retain such rents, profits, issues and revenues;

2. sll judgmenis, swards of damages and sctrtlements hereafter made resulting from condemnation roceedings or the taking of the Real Estate, or any part
'

thereol, u the power of eminerst domain, or for any damage (whether caused by such taking or of

erwise} 1o the Real Estate, or any part thereaf, of 1o any

rights appurtenantithereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any pant thereod, in
lieu of the exercisa of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the Mortgagor to execute and deliver
valid acguittances for, and appeal from, any such judgments or awards. The Martgagee may appl‘I all such sums so received, or any part thereof, after the pay-

ment of all the Mortgagee's expenses in connection with any proceeding or transaction describe

in this subparagraph 2, including court costs and ALOTNCYS

fces, on the Debt in such manner as the Morigagee elects, or, at the Mortgagee’s option, the entire amount, ar any part thereof, so received may be released or
may e used ta rebuild, repair or restore any of all of che improvements located on the Real Estare.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not ta commit or permit any waste thereon, and ar all

cimes to maintain such improvements in as good

condition as they now are, reasotiable wear and rear excepted.

Nowithseanding any other pravisian of this mnn%:gc or the note or notes evidencing the Debx, the Debr shall become immediately due and payable, ar the
t |

option of the Morigagee, upon the conveyance of

e Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's riﬁht 1o exercise such option, either as 1o any past or present default, and it is agreed chat oo terms of conditions contained in this mortgage may be

waived, altere

ot changed except by a written instrument signed by the Morcgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon Bitl filed or uther proper legal proceeding being commenced for the foreclosure of this gort-

age, shall be entitled 1o the appointment by any
flul Estate, with power to lease and control the

UPON CONDITION, HOWEVER, tha if the

referred 1o hereinbefore and eny and all extension

competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits ofithe
Rea} Estate, and with such other powers as may be deemed necessary.

Mortgagor pays the Debr (which Delx includes the i debtedness evidenced by the promissory note of notes
s and renewals thereof and all interest on said indebredness and on any snd all such extensions and renewals)

and reimburses the Mortgager for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullills all of its
ohligations under this mmtgage this convevance shall be null and void, Bur if: {1} any warranty or representat ion made in this mottgage is breached or proves
)

false in any material regpect; {

mains unpaid at maturicy: 13} the interest of rhe

default is made in the duuxrfurmancc of any covenant or agreement of the Mortgagor under this mortgage; (1) default is made
in the payment to the Mnn%agu of any sum paid by the

ortgagee under the authority of any provision of this morigage; (4) the Debx, or any part thereof, re-

Mortgagee in the Real Estace becornes endangered by reason of the enforcement of any prior lien or encum-

brance thercon; (6} any statement of lien is filed against the Real Estare, or any pant thereof, under the statutes of Alabama relating 1o the liens of mechanics and
materfalmen (withour tegard to the existence or nonexistence of the debnt or the lien on which such starement is based); (7Y any law is passed imposing of
authorizing the imposition of any ¢ ific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal ot
imierest of the Debt, or by virtue of which any ax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; 18) any of the

stipulations contained in this mortgage is declared

invalid or inoperative by any court of competent jurisdiction; (9 Mongagor, or any of thern (a} shall apply for

of consent 1o the appaintment of a receiver, trustee ot liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagot’s assers, (b) be ad-
judicated a bankrupt or infolvent o file a voluntary petition in bankruptey, b fail, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
gagor's debta as they come due, (d) make a gencral assignment for the benefir of cenditors, () file a petition or an answer seeking reorganizat ion or an arrange-
onent with ceeditars or taking advantage of any insolvency law, or (1) file an answer admitting the material allegations of, or consent to, or default in answering, a
ﬁzl:itlﬂ'n filed against such Mortgagor in any hankruptcy, reorganization or insolvency proceedings; or {10) an ordet for relief or other judgment or decree shall

entered by any court of comperent jurisdiction,

or appointing a receiver, trusee Or liquidaror of any Mortgagor or of the Real

happening of any ane or more of said cvents, at

approving 8 petition mkin&liquidntiﬂn or rearganization of the Morigagor, or any of them if more than one,
state or of all or a substantial part of the assets of any Morigagor; then, upon the
he aption of the Martgagee, the unpaid balance of the Debr shall ar once become duc and paysble and this

mortgage shall be subject 1o foreclosure and may he foreclosed as.now provided by law in case of past-due mortgages; and the Martgagee shall be authorized to
take possession of the Real Esate and, sfter giving at least ewenty-cone deys notice of the time, place and terms of sale by publication once a week for three con-

securive weeks in some newspaper published in

¢ coury in which the Real Estace is located, to sell the Real Estate in front of the courthouse door of said

county, a public outery, to the highest bidder {or cash, and to apply the proceeds of said sale as follows: first, o the expense of advertising, selling and conveying
the Real Estate and fareclosing this mortgage, including a reasonable atrorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully marured at the date of said sale, but no interest shall be coliected beyond the day of sale; and, fourth,
1he balance, if any. to be paid o the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who 15 such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under che terms of this mortgage and may purchase the Real
Extate if the hiE::s.t bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man:

ner or it may be offered for sale and sold in any

other manner the Mortgagee may elect.

The Mortgagor agrees 1o pay all costs, including reasonable attorneys’ fecs, incurred by the Mortgagee in collecting or securing or attempting to collect or
cecure the Debt, or any part thereof, or in defending or atrempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and‘or all costs incurred in the foreciosure of this mostgage, cithes
under the power of sale contained hercin, or by virtue of the decree of any caurt of competent jurisdiceion. The full amount of such costs incurred by the Mort-
gagee shall be a {;ﬂn‘. of the Debt and shail be secured by this mortgage. The purchaser at any such sale shall he under no obligation to see ta the proper applica-

tion of the purc
c haser, for and in the name of the Mortgagor, 2

ase money. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debr and mortgage, of auctioneer, shall execute 1o the put-

statutory warrancy deed to the Real Estate.

Plural or singular words used herein 1o designate the undersigned shall be construed to refer ta the maker or makers of this mortgage, whether one or morc
natural persons, corporarions, assaCiations, partnerships or ot her entities. All covenants and agreements hercin madc by the undersigned shall bi nd the heirs,

personal representarives, SUCCESSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortpagee, chall
nure 1a the benefil of the Morigagee's successors and assigns.

In witness whereof, the undersigned Morigagor

has (have) execueed this instrument on +he date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shalby . County }

|, the undersigned authority, a Notary Public, in and for sajd county in said state, hereby certify that
Hubert H, Shirey and wife, Mrs. Polly Shirey

whose name{s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said inscrument,&_h¥__ eeruted the same voluntarily on che day ﬂ"ﬁi‘iﬂm‘ﬁ date.
29 ec. NN

- .
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Given under my hand and official seal this day of

Notary Public VA 3 Y J[E"
' r &’
My commission expjegy puntic, Siate of ;;abaﬁma,at éé e
| 33ion CAPHES uhny: 1303900 )
Eygmrn gurety ComfirC" .-

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of - _ - , 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, .._he___ as such officer, and with full authority, executed the same voluntarily fni and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

. I.I'. - ll- .II "r
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CERTEY TS NOTARY MUST AFFIX SEAL
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