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STATE QF ALABAMA ) | REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

4

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated _w 29 , 1982 will be called the "Mortgage.”
(B} "Borrowar." = . S .

will sometimes be called "Borrowar” and somatimes simply “1.”
(G} “lLender,” Central Bank of _The South will be called “Lender."” Lendsr is & corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address Is _ P. Q. BOX 0566 Rirxmingham, Alabama 35296

(D} *Note.” The note signed by Borrower and datad Decemtber 29 , 1934 32 Wiﬂ be called the “Note.” 'n'lﬂ Nota
shows that | owa Landar Fifteen Thousand and no/100— ~ Doflare, plus
interast, which | have promised o pay in payments of princlpal and intarest for 15 years with a final payment due on
Decaber 15 . 19_927 . The final payment may be & balloon payment which may be refinanced from time to 1lme.
(E} “Property.” The property that (s deacribed below in the section titied “Description Of The Property,” will bs calied the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property io Lendsr. This means that, by signing this Martgage, | am glving Lender the rights that
| have In the property subject to the terms of this Mortgaga. The Lender niso has those rights that the law gives to lenders who hold
mortgages on real property. 1 am giving Lender these rights to protect Lendar from possible losses that minht resyit If | fail to:
(A) Pay all the amounts that 1 owe Lender as stated in the Note;
{B) Pay, with Interast, any amounts that Lander apends under this Morigage to protect the value of the Property and Lender's
rights in the Property;
(C) Pajy, with interest, any other amounts that Lender lends to me as Future Advances under Peragraph 7 below,
(D) Pay any other amounts that | may ows Lender, now or in the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of & loan to someone else by Lendear, sometimes referred to as "Other
Dabts™: and |
(E) Keep all of my other promises and agreemenis under this Mortgage. ‘
It | kesp the promises and agreements iisted in (A} through (E} above, this Mortgage and the transfer of my rights in the Property will
becoms vold and will end. |

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It 1 tail to kesp any of the promises and agreements mads in this Morigage, Lender may require that | pay immediately the entire
amount then remalning unpald under tha Note and undar this Mortgage. Lendar may do this without making any further dude for
payment. This requirement will be called “Immediate Paymant In Full.” .
ml! | tail to make Immediate Fayment In Fuli, Landar may sell the Property at a public auction. The publlc auction will be hald at tha
"f"lfrunt door of the courthouse in the county whare the Property is located. The lLender or its attornay, agent or representative (the
"auctlunaar"] may sell the Property in lots or parcels or aa one unit as it sees fit at this public auction. The Property will bs sold to
£5 the highast biddar, or if purchased by Lendar, for credit against the balance due from Borrower.
ax Notice of the time, place and terma of asle will be glven to the public by publishing the notice with a description of the Propery
once & week for three (3} consecutive weeks in a newspaper of general circulation In the county where the sale will be held. The .
Lendsr or auctionesr shall havs the powsr and authority to convey all of my rights in the Property to the buyer at the public auction,
i and use the monsey received to pay the following amounts:
(1) all expenses of the sale, inclugding advertising and selling cests and attorney’s and auctioneer's fees;
™ {2) all amounts that | owe Lender under the Note and under this Mortgage; and
{(3) any surplus, that amount remaining after paylng {1} and (2), will be paid to the Borrower or as may be required by law.
_ It the money received from the public sale does not pay all of the expenses and amounts | ows Lender under the Note and this
; Mortgage, | will promptlty pay all amounts remaining due afier the sale, plus interesi at the rate stated In the Note.
The Lender may buy the Property or any part or interast in the Property at the public auction. If the Lender buys the Property, the
auctionesr will make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property desacribed in (A} thruugh {l) below:

; (A) The property which s located at 1118 Dearing DO ) e A Labamy

] | ADDRESS

. This property Is in ___..Shellys County in the State of Alabama It has the following legal descrip-
tion:

Iot 10, according to the Survey of Dearing Downs, as recorded in Map Book 6, Page 136,
in the Probate Office of Shelby County, Alabama.

ol T

e
. Y

Situated in Shelby County, Alabama.

NOTE: This is a second mortgage, junior and subordinate to that certain mortgage from
Richard W. Jackscon and wife, Delores R. Jackson to Mortgage Assoclates, Inc., as
recorded in Volume 378, Page 8l5, and transferred to Marion County Mutual Loan
and Building Association, recorded in Misc. Volume 26,Page 494, Shelby Oounty.

[It the property Is a condomlnium, the following must be completed:] This property 1s part of a condominium project known as
(caltad the “Condominium Project”). This property includes my unit and alt
uf my rights in the common elements of the Condominium Project;

(B) Al buildings and othar improvements that are located on the property described in paragraph {A) of this section;

(G} All rights in other property that { have as owner of the property described in paragraph (A) of this section. These rights are
known as “easements, rights and appurtenances attached to tha property;"”

(D} All rents or royalties from the property described In paragreph (A} of this section;

{(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
of this saction;

(F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A}

of this seclion’
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(G) Al rrma: ara now or in the fulure will be on lhemadescribed i paragraphs {A) and (g) ol tmn. and all 1e-
placamants additions 10 those fixtures, except for thos s, replacemenis or additions that under are “consumer
goods™ and that | acquire more than twenly (20} days after the date of the Note;

(H) Al of the rights and property described in paragraphs (B) through (F} of this section that | acquire In the future; and
() -AM replacements of or additions 1o the property described in paragrapha {B) through (F) and paragraph (H) of this seclion.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGAYTION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that except for the “exceptiona” listed In the description of tha Property: (A) | lawfully own the Property; (B) | have the
right to merigage. grant and convey the Property to Lender; and (C) there gre no oulistanding claims or charges against the Property.

| give & general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers bacause

somgone other than myself has some of the rights in the Property which | promise that | have. | promisa that | will defend my owner-
ship of the Properly against any clalms of such rights.

| promisa and | agree with Lender as follows:

{. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: princlpal and interest under the Note; late charges and propayment charges as stated in the

Note: princlpal and inlerest on Fulure Advances that | may recelve under Paregraph 7 below; any amounts esxpended by Lendsr under
this Morigage: and all Other Debia, :

L]
.
> 7 -y

2. LENDER'S APFLICATION OF BORROWER'S PAYMENTS :

Unless tha law requires otherwise, Lender will apply each ol my payments under the Note and under F@rq'gr';ph 1'abov& In the follow-
Ing order and for the following purposes: : . - ;

r e
{A) First to pay Interest then cdue under the Nots; and : R
(B) Next, 10 late charges, If eny; and "
{C} Next, to lenders costs and exponses, I any; and >

(D) Next, to pay principal then dus under the Nota.

T .-

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any othar charges and flnes that may bs imposed on ths Property and that may be superior 1o
this Mortgage. | will also make payments due under my lease if | em a tenant on the Property and | will pay ground rents (if any) due
on tha Property. | will do this by making payments, when they are due, directly to the persons entitled 1o them. {In this Mortgage, the

word “person” means any person, organization, governmental authority, or other party.) Upon request, | will give Lander a receipt
which shows that | have made thess payments.

Any clalm, demand or charge that is made agalnst property because an obligation has not been fulfilled is known as 2 “Hen.” | will
promptly pay or satisly all [iens against the Property that may be superior {0 this Mortgage. However, this Morigage does not raquire
me to satisfy a superlor llen if: {A) | agres, in writing, to pay the obligation which gave rise to the superior tien and Lender approves
the way in which | agree to ?ay that obligation; or (B} |, in good falth, argue or defend egalnat the superlor lien in a lawsuit so that,
during the lalvsuit, the superior {ilen may not ba enforced and no part of the Property must be given up.

Condominimum Assessments

If the Property includes a unit in a Condominlum Project, | will promptly pay when they ars due, all asssssments imposed by the

owners sasocialion or other organlzation that governs the Condominium Project. That association or organization will be called the
“Ownears Association,”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSBURANCE ON THE PROPERTY
(A) Gensrally '

| will obtain hazard Insurance to cover all bulidings and other improvementa that now are or in the future will be located on the FProp-
erly. The insurance must cover loss or damage ceused by fire, hazards normally covered by “extended coverage” hazard inaurance
icies, and other hazards for which Lender requires coverage. Tha insurance must be in the amounis and for the periods of time
aquirad by Lender. Lendar may not require me to obtain an amount of cevarage that is more than the value of all buildings nndlothur
.l._[mprnvamanta on the Property.

| may thoose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my choice

w unlegs the refusal Is reasonable. All of the insurance policies and renewals of those policles must Iinclude what |a known as a “stan-

ﬁnrd mortgage clause” io protect Lender. The form of all policles and the form of all renewals must be acceptable to Lendar,
ender will have the right to hold the policles and renewals,

G will pay the premiums on the insurance policlea by paying the insurance mnn:any dlructl‘y when the premium payments ara due, I
o\ jLundar raquires, | wlll promptly give Lender sil receipts of paid premiuma and all renewa notices that [ raceive,

w4t |f there |8 a loss or damage to the Property, | will promptly notify the insurance company and Lender. H | do not promptly prove to
the inaurance company that the loss or damage occurred, then Lender may do so,

> The amount pald by the insurance company 18 called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
&2 under the Note and this Mortgage, unless Lender and ) have agreed to use the proceeds for repairs, restoration of octherwisa,

= The Lender has the authority fo settle any claim for Insurance banefits and to collect the proceeds. Lander then may use the procesds

to raducaﬂlha amount that | owe to Lendar under the Note and under this Mortgage or 10 repair or restore the Property as Lender
may aea fit. .

If any procesds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments undar the Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights In any proceeds which are paid because of damage that occurred before the Property s acquired by Lender will be-

long to Landar. Howaver, Lender's rights In those procesds will not be greater than the amount that | owe to Lender under the Nots
and under this Morgage.

(B) Agresments that Apply 1o Condominluma

{i} 1 tha Property includes & unit in a Condominium Profect, the Ownars Association may maintain & hazard insurance policy which
covers the entira Gondominium Project, That policy will be called the “master policy.” So long as the master policy remains in effect
and meais the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satisflsd: and (b) if there la a confllct, concerning the use of proceads, betwean (1} the terms of this Paragraph 4, and (2) the law ov
tha terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy Is inter-

ru?tad ar termineted. During any time that the master policy is not in effect, the terms of (a) and (b) of this subparagraph 4(B) (I}
will not apply. '

(1) If the Property Includes a unit in a Condominium Project, it Is possible that proceeds will b paid to me Instead of being used
to repair or to restore the Proparty. | give Lender my rights to those proceads. All of the proceeds described in this subparagraph
4{B) (it) wlit be paid to Lender and will be used to reduce tha amount that | owe to Lender under tha Nole and under this Mortgage.
I{ any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

5. Egﬁggﬂﬁnﬁmnsﬂuﬂhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
I

(A) Agresmenis aboul Maintaining the Property and Keeping Promises in Lease

! wlll keep the Property In good rapair, § will not desiroy or substantuiri change the Property, and | will not allow the Property to
deteriorate. i | do not own but am & tenant on the Property, | will fulfitl my obligations under my lease.

{B) Agreements tha! Apply 1o Condominlums

If the Properly is a unit in a Condominlum Prtga::t. | will fulfil any of my obligations under the declaration, by-laws, regulations and
other documenis that create or govern the Condominium Project. Also, | will not divide the Property Into smaller parts that may

be owned separately (known as “partition or subdivision™). | will not consent to certain actions unless | have first glven tender notice
and abteined Lender's consenl ln wrlting. Those actlons are:

(8} The abandonmant or termination of the Condominium Project unless the abandonment or termination is required by {aw;

(b} Any significant change to the declaration, by-laws or requiations of the Owners Association, trust agreement, articlas of incorpo-
ration. or other documents that create or govern the Condominium Project, including, for example, a change In the percentage of
ownership rights held by unit owners In the Condominium Project; and

(c} A decision by the Owners Association to terminale professional management and to begin sslf-management of the Condominium
Project. . ¥ :
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My commission expires: ﬂ"ﬂ ”

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE . PROPERTY

if; (A} | do not keep my promises and ggreements made In this Mortgage, or (8) someona, including me, begins a legal proceeding
that may significantly affect Lender's rights in the Property {(such &8, a lagal proceeding in bankrupicy, in probals, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever i5 necessary to protect the value of the Property
and Lenders righta in the Property. Lender's actlons under this Paragraph 6 may Include, for example, obtaining insurance on 1he
Property, appearing in court, paylng reasonable attornay's feas, and entering on the Property 0 make repairs.

1 will ray to Lendsr any amounts, with interest, which tender spends under this Paragraph 6. This Mortgage will protect Lender In
case | do not keep thls promise 0 pay those amounts, with Interest at the same rate stated in the Note. Interest on each amount
will bagin on the date that the amount {s spent by Lender. However, Lender and | may agree in writing to terms of paymant that are

diffarent from those |0 this paragraph.
Although Lender may take actlon under this Paragraph 6, Lender does not have toc do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING '

) may ask Lender to make one or more loans to me In addition o the loan that { promise to pay under the Note, or to refinance the
amount dus under tha Nota. Lender may, before this Mortgage iz discharged, make additional loans 10 me Of refinance the amount

due undar the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | zell or tranafer all or part of tha Property or any rights in the Property, Lender will require Inimediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morlgage are binding upon me&, Uupon my helrs and my legal representatlives in the event of my death, and
upon anyons who obtains my rights in the Property.

Lender may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and Intarest due under the Note or under this Mortgage. Even if Lender does this, however, that person and 1 will bolh still
be fully obligated under the Note and under this Mortgage uniess Lender speclfically releases me in writing frorm my obligations.
Lender may allow thoss delays or changes for & person who takes over my rights and obligations, even If Lender is ragquasted not
to do 80, Lender will not be required to bring a lawsult against such a person for not fulfitling obligations under the Note or under
this Mortgage, even if Lender Is requested to do eo. _

CONTINUATION OF LENDER'S RIGHTS

Even If Lender doss not exerclse or enforce any right of Lender under the Note, this Mortgage or under the law, Lander wili stiil
have all of those rights and may exercise and enforce them in the future. Even H Lender obtains insurance, pay taxes, or pa other
claims, charges or lians against the Proparty, Lander will still have the right to demand that | make Immediate Payment In Full of the
armount that | owa to Lender under the Nots and under this Mortgage.

LENDER'S AEILIT\' 70 ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage ia separate. Lender may exercise and enforce one Or more of thosa rights, as well as
any of Lender's other righla under the law, one at a time or all at once.

If more than one person signs this Mortgaga as Borrower, aach of us Is fully obligated to keep all of Bofrrower's promises and obll-
gations contained In this Mortgage. Lander may enforce Lender's rights under this Mortgage against gach of us individually or
against all of us togsther. This means that any one of us may be required to pay all of the amounts owed under the Noté and undef
this Mortgage. However, |t one of us does not sign the Note, then: (A) thal peraon ls signing this Mortgage only to give thal person’s
rights in the Property to Lender under the termsa of this Mortgage; and (B} that person ls not personally obligated 1o make pay-
ments of to act under the Note or under this Morigagse.

The captlons and titles of this Mortgage are for convenisnce only, They may not be used to interpret or to define the terms of this
Martgage. .

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will ‘an\rﬁm
ths Nate. It any term of this Mortgage of of the Note conflicts with the law, all other terms of this Mortgage and of the Nole i1 atil
ramain in effect if they can ba given effect without the conflicting term. This means that any terms ol this Mortgage and of the Note
which confllct with the law, can bs separated from the remaining terms, and the remaining terms will still be enforced.

Martgage | a to all of the above.

"( I. g v -

¥
.:.1
4
3
L
‘.'\.
vl
41
&

STATE OF ALABAMA }
countY oF Jefferson )

i the undersigned , & Notary Public in and for sald County, in said, Stale,. hereby centify

.. Richard W. Jackson and wife, Delores R. Jackson hose name(y ,

iy,

signed to the foregoing conveyance, and who aLe known to me, acknowledged betore me on ﬁinfl:_qrﬁnt, being ifrl'nrmud
of the contents of this conveyance, 1hey each  exscuted the same voluntarily on the day the samebearé dakef ] ﬁ',? o

Given under my hand and official seal this __23th daa,;ruf ~Tecenbher
tfy Commisston Explres October 10, 19247
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that _ ., whose name aa

and who I8 known to me, acknowledged before me on this day that, being informed of the corntents of such conveyance,

B —

STATE OF ALABAMA )
COUNTY OF )

I . a Notary Public in and for said County, in said State, hereby certify

. A is signed to the foregoing conveyancs,

, as such and with full authority, executed tha same 1n;|r|:|r|urttariljar for and as the act of said
u. Given under my hand and officlal seal this day of , 19

_- My commission expires:

- t. Notary Public
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| Wanda Franklin, Real Estate Department
THIS INSTRUMENT PREPARED BY: (Name) __Central Bank of the South

(Address) P._O. Box 10566, Birmindgham, Alabama 35296

STATE OF ALABAMA ) - o ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT BECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULTY IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendment, dated MMM_ amends and supplements the Mortgage dated
December 29, 1982 which | gave to Lender: (XX to which this Amendment is attached. ( ) which is recorded In the
offica of tha Judge of Probate of County, Alabama, in Real , Page, T_ B
This Amendment covers the Property deacribed in the Morigage. - h.',l\ G e

The word “Note” used in the Morigags and this Amendment shall include an “Adjustable Hatq.-ilq‘txﬁ:r*'ﬁn Adjustable Rats Note

is a note containing provisions allowing Lender fo change the interesi rale and the monthly mmm;mymm ﬁ? increass the
L] l !" " - ,:

amount of principal fo be repald as a result of changes in an intarest rate index.

ﬁ: -~
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ADJUSTABLE RATE MORTGAGE AMENDMENT R THLS Y
In addition to the promises and agresments | make in the Mortgage, | promise and agree with Langafﬁq_h jows: :

(A} interest Rate Adjustmenis -, ’)?‘,r}., .

The Note provides for an mdjustabls interest rate which will be increased or decreased on the Interest All]liﬁh'hﬁt Dates as de-
acribed In the Note. Changes in the Interest rate are dstermined by changes in the Index Rate. The Indsx Rate ia the auction rate
for United States Traasury Bills with maturities of 28 weeks, as established at the most recent auction immediately prior to tha date

of the Note and sach subsaqueni Interest Adjustment Date. Thera arg no limitations on changes in the interest rate, except that the
Intarest rate may ba subject 1o a ceiling or floor rate.

{B) Monthly Paymant Adjusiments

It the rate of interest changes, the amount of my payment will change as provided In tha Note. Any increase in my monthly
paymant amount wllf be Hmited to tan percent {10%) of the previousty scheduled payment amount, The limitation on increases |n
my menthly payment amount does not apply at the lime of the final payment adjustment, or |f the balance due under the Nole ex-
coeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will dacreasa if the interest rgie ap-

plicable to the Note decreases. However, my monthly payment emount will never decrease below tha beginning monthly paymient as
sot out In the Hn‘lu._

{C) Increases in Principal Balance

‘The Note provides that the principal amount | owe Lender may increase from time 10 time. In the evant that | maka a payment
that is Insufficient to pay all interest which has been earnad since my jast payment, Lender will advance an amount equal to the in-
tarast earnad by Lendar but unpaid after epplication of my payment. The smount advanced by Lender will be added to the princk
pal of tha Note and | will pay Interest at the Note rats on the amount advanced. Lendsr may also add tc the principal of tha Note
any advances made under the Morigage, and | will also pay Inierest &l the Nota rate on those advences.

(D) Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges s Interpreted so
that the interest or other loan charges collected or 10 be collected In connection with the Note would exceed the parmitted iimils,
Y than: {a) any such loan charge shsll be reduced by the amount nécassary to reduce the charge to the permitted limit; and (b) any
sums already collacted from Borrower which excesded permitted timits will be refunded to Borrower. Lender may choosa 1o make
this refund by reduting the principal owed under the Note or by making a direct payment to Borrower.

{E) Monthly Paymenis for Taxes and insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required fo pay all taxes, assassments and hazard insurance premiums
and upon reguest of Lender furnish recalpts for such payments, As an alternative to the payment of such amounts directlty by Bof-
rower, Lender may at Its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE
i will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance an the
Property and mortgage insurence (if any). | will pay those amounts to t andar unless Lender tells me, in writing, that | do not have

Ln do th:n* or unless the iaw requires otherwise. | will make those payments on the same day that my monthly payments are dus un-
or Note.

The amount of sach of my payments under this Paragreph E will be the sum of the {oltowing:

L
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’f (i} One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the iaw may
ba superlor to this Morigage; plua

(i} One-iwelfth of the estimated yearly premium for hazard insurance covering the Property; plus

: {lil) One-tweltth of the estimated yearly premium for mortgage insurance {if any).

! Lender will determina from time to time my estimated yearly taxes, mssessments, ground rents and insurance premiums based
P upon existing essessments and bllla, and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents
ﬁ and insurance premiums will bs called "taxes and insurance.”) The amounts that | pay to Lender for texes and insurance under this
g Paragraph E will be called the "'Funds.”

P i, when payments of taxes and insurance are due, Lender has not recelved enough Funds from me to make those payments, 1
o will pay to Lender whatever additional amount is necessary to pay the taxes and Insurance in full. | must pay that addltlonal amount
; In one or more psyments as Lendar may ragqulire,

{3} 89/32-2333 (10/82)
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P. O.Box 10566 (MC 315-A)

Central Bank of the Soutn
Birmingham, Ala. 35296

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. i Lender is such an institution then Lender may hold the Funds.
Except as describad In this Paragraph E. Lendar will use the Funds to pay taxes and Insuranca. Lender will glve to me, without
charge, an annual accounting of the Funds, That accounting must show all additions to and deductions from the Funds and the
roascen for each daduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insuranca, for
analyzing my payments of Funds, or for receiving, verifying and totalling asagasments and bilis. However, Lendesr may cha me for
thase services if Lender pays me Interest on the Funds and if the law permits Lender to make such a charge. Lender wili not be
required to pay ms any interest on the Funds unless Lender agreea In wrlting to pay interest on the Funds.

It Lender’s estimates are too high or If taxes and jnsurance rates go down, the amounts that | pay under this Paragraph E will
be too large. If thia happana at » time when | am keeping all of my rrumluu and agreaments mada in the Morigage, | will have the
right 1o have the excess amount either promptly repaid to ma 88 a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts il, at any time, the sum of (s) the amount of Funds which Lendar is holding or kesping on deposit,
plus {b) th¢ amount of the monthly payments of Funda which | st} must pay between that time and the dus dates of taxes and In-
surance, is greater than tha amount necessary {o pay ths taxes and insurance when they are due.

When | have pald all of the amounts due under the Note and under the Mortgage. Lender will promptly refund to me Funds
that are then baing held or kept on deposit by Lendar. if, under the provisions of the Mortgage, eithar Lender acquires the Property
or the Froperty is sold, then immediately befors the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time o reduce the amount that | owe to Lender under the Notes and under the Maortgage.

(F) Conflict In Loan Documents

in the event of confilct between any of the terms of the Mortgage and this Amendmant, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

- By signing thi Amuln ent | agree fthl above,
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STATE OF ALABAMA }
COUNTY OF Jefferson ) |
, m undersiqned . & Notary Publlc In and for sald County, in.sald State, hereby certify
that __Richard W. Jackson and wife, Delores R. Jackson , whose nam(e) V' PTE/y:
signed to the forsgoing convayance, and who are known to me, acknowledged before mﬁ.-ﬁ‘!)bl" "E'E;'.;;‘.'t'a:'"‘g informed

of the contents of this conveyance, _t];ney each executed the same voluntarily on the day the

game. _ . _ﬁ:
Glven undsr my hand and officlal seal this . 29th__ day of __IT :
My commission expires: o ﬂDmEFSSIBH Explres Ockober 38 1984

E ———

STATE OF ALABAMA }
COUNTY OF }

L ., & Notary Public In and for sald County, in sald State, hersby certify
that ., whoas name aa
of . . 8 Is signed 1o the foregoing convayance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, '
as such and with full authority, executed the same voluntarily for and as the act of seid

Givan under my hand and official seal this day of . , 19

My commission axplres:

Notary Public
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