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MORTGAGE~
STATE OF ALABAMA

SHELBY COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Wheress,.

James M. Chapman and wife, Julia XK. Chapman
Chereinafter called “Mortgagors™, whether ons or more) are justly indebted, to

Johnson~Rast & Hays Co., Inc.

{bareinafier callod “Mortgagee”, whether one or mors), in the sum
($ 3,000.00 ), evidenced by promissory note of even date. Due and payable on or befare
Decenber 31, 1983, .

800t 423 pir 985

7-a S -F3E

And Whereas, Mortgagors agreed, in Incurring said indebtedneas, that this mortgage should be given to secure the
prompt payment thereot. | ; |
NOW THEREFORE, in conaideration of the premises, said Mortgagors, i
James M. Chapman and wife, Julia K. Chapman

and all others &icuﬁnz this mortgags, do hareby grant, bargain, sell and convey unto the Mortgagee the following described
-real estats, situated in Shelby ~ County, Btate of Alabama, to-wit:

‘Lots 15 and 16, Riverchase West Residential Subdivision, First Addition
a subdivision of Riverchase, according to plat recorded in Map Book 7,
Page 2, in the Office of the Judge of Probate of Shelby County,
Alabama; being situated In Shelby County, Alabama.

This is a purchase money mortgage.
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Ssid property is warranted free from all Incumbrances and against any adverse c¢laims, except as stated above,

Porm ALA-33 Xxess: JR&H
ﬂ 501 Riwverchase PMY East -

Birmingham, Al.
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To Have And To Huld the above srranted preperty nnto the said Mortgagee, Morligagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the pavment of suixl indubtedness, the undersigned agrees to pay all taxes or
astesaments when imposed Jejally upen said premis=cs, and shoul! dofautt be made in the payment of same, the said Mortgagee
tmay at Mortgagec's option pay off the =uve; and to Turther secure said indebiedness, first ahove nanied underﬁlgned agrecs to
keep the improvements on sawd real vsinte jnsured apainst Joss or damage by fire, lightning and tornado for the fair and
reasunnble insurable value thereof, . compaiivs satisfactory te the Mortgagee, with iuss, if any, payable to said Mortgagee.
as Mortgagee's Intersst may appear, and L prempily deliver cuid policies, or any rencwal of said policies to xuid ?-Ing-t;:ilm'e;
and if vndersigned fai! to keep said property insured as above spweified, or fail to deliver anid INsUrance pulicies to said 4‘]“3"5'
gagee, then the said Mortgugee, or assigns, muay atl Morlgagce's option insure said property for said sum, for Mortgagees
own benefit, the policy if coillected, to be eredited on said indebtedness, less cost of collecting same; all amounts so ¢xpended
by said Mortgagee for taxes, assessments or insurance, shall become a de=bt te said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covercd by this Mortruge, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgaygee or assigns
for any amounts Mortgagees mny have expended for taxes, asscssmoents, and insurance, and interest thereon, then this con-
veyance to be null and void; but sheuld default be made in the payment of any sum cxpended by the said Mortpage: oF as-
signa, ¢r should said indebteduess hereby seenred, or any part thereof, or the intercst thereon. remain unpaid at maturnty,
or should the interost of said Mortgages or assigns in said property becume endangered by reaxon of the enforcoment ef
ALy prior Men or incumbrance therean, so as to endanger the debt hereby secured, them in any one of said events, the whole
of said indebtedness hereby secured chall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past duc mortgages, and the said Mortgagee, agents or assigns, shall be nuthorized to tuke posses-
sion of the premisces hereby cunveyed, and with er without first taking possession, after giving twenty-one days' notice, hy puab-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parccls or en masse as Mortgapee, agents or assigns deem best, in front of
tne Court Houra door of said County, (or the division thereof) where said property is located, at publie outcry, to the highest
hidder for cesh, and a{)ply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonatble nttorney’s fee; Sccond, to the puyment - of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in {ull, whether the sume shall or shall not have fully matured at the date of said sale, but nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mertgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

'_I

d James M. Chapman and wife, Julia K. Chapman
have hereunto set QU signature S and sealSthis = S Ela:r of ™ , 19 & &—
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I, tha mdersigned b:u\_j.l-a.l-d— C. M&Mﬂ"-ﬁﬂ) a Notary Public in and for said County, in said State,

hereby certify nat  James M. Chapman and wife, Julia K. Chapman ek \

'-j whose nameS AIRigned to the foregoing conveyante, and who aYe Liaowa b < knowledged bef{;re me on this'day, - 4
_’ that being informed of the contents of the ronveyancs they cxccuted the :ar vo  arily on the day the same bears date,
Given under my hand and official =ea) this — .3 & day of 52 combes. . ) Iﬂj‘r&'a |
%g! !! s C MM Notary Public.
"THE STATE of } My Commission Expires January 21, 1268
; “COUN
I, %w C. T\ﬂx& » & Notary Public in and for said County, in, said -Bjate,
hereby certify that \.\" T ’;;*.
| » -‘; F"_'
whose nama as ot “ o, S, ot &%
n Fﬂrp-f:ration, i3 signed to the foregoing conveyance, and who is known to ame, acknowledped before me, on this day-that, = :
being informed of the contenta of such conveyanve, he, ag such officer and with full authority, executed thu‘snm:e ~yoluntarily : .
for and as the act of zaid corporation. * e N ms
Given under my hand and official zeal, this the 3"-1 day of O.A.u-mﬁm., , 19 fj;l | 0o’
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My Commission Expires January 21, 1956
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