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i *‘STATE OF ALABAMA )
| )
COUNTY OF SHELBY )

AGREEMENT TO DISSOLVE PARTNERSHI
___AND SA TO PARTNE

|
Thia ngraenun# made this the_lst day of January '

51983. httueenfaenrb Barr and ,Michael Barefoot, hereinafter

3

‘1‘- .
3 | | referred to collectively as partners.

I : .

;5{ i 1. The partners are parties to a partnership known as

H & M Groceries, doing business as the Vegetable Patch. The

-h:b ‘'partners are under an oral agreement from October of 1980,

I\é{‘:) 2, This partnership is primarily a convenient store opera-

i:?{ tion located in ShFlby County, Alabama, with one store being lo-
|

'cated on Highway 2& in a community known as "Dogwood™ and one
(ﬁﬂ ?being located on Hﬂghwuy 31, in or at the City Limits of Alabaster,

}ﬁi : Ehluhnnu. i

3. Michael Bhrnfnnt degsires to sell his interest and dissolve
I

this partnership and retire from said partnership,

4., Henry Bur& desires to purchase Michael Barefoot's interest
in said partnership.

IN ¢0HSIDERAﬁIOH OF THE MUTUAL COVENANTS CONTAINED HEREIN
THE PARTIES AGREE AS FOLLOWS:

1. Micheael Barefoot shall retire from the partnership and

’ ] )
- shall sell, assign and transfer all of his interest in all asscts

| | . of the partnership to Henry Barr. The consideration of the sale
and assignment and transfer of Michael Barefoot's interest in

' 211 mmsets of the partnership is as follows:

A. Henry Barr will assume all liabilities as set forth
in Exhibit "A" attached to this Agreement and will hold
Michael Barefoot harmless of the liasbilities as set

© forth in Exhibit “.L"Tha, sor il &PML )ﬁ.‘b@”f/g

; 'B. Henry Barr will execute a lease for the rental of
: the real property for one of the stores to Michael

| Barefoot. The lease will be by separate agreement.
|

|
.| Henry Barr, the purchasing partner, shall be able and

|

|

 entitled to use the name of Vegetable Patch as long as he shall

desire to do so. The selling partner, Michael Barefoot, will

not use the name of Vegetable Patch or H & M Groceries.
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8. In the event that the purchasing partner, Henry Barr,
should ever decide to sell one or both of the stores compromising
this partnership, -the first right of refusal will be presented
by Henry Barr to ﬁichael Barefoot. In the event that Henry Barr
has a bona flde u&fer to sell one or more of the st;res, then
Michael Barefoot Luat exceed this offer by One and Noe /100 Dollars
($1.00) in order to excercigse his first right of refusal in the ?fﬁ
event that one or more of the stores are to be sold. X Sep Bcaki

9. 1t is anticipated in this purchase of the partnership
by H%nrr Barr and the sale ¢of the partnership by Michael Barefoot.
that?all items in the store, including inventory, accounts receiv-

able, equipment, jshelving, deposits, insurance, and any and all
I

|
other assets of the store will be the property of the purchasing
| .

partner. f

10. There may be certain tax problems arising prior to Octo-
ber of 1981, which, if indeed, such problems exist, Henry Barr
will bﬁ held harﬁleau from any tax liability arising out of the
same.

11. The partners shall mutually execute and deliver all
documents necessary to consumate the transfer of interest in the
business and partnership to complete this agreement,

12. Both partners warrant, one to another, that they have
incurred no debts nor contracted any obligations or incurred anv
l1iability in the name of the partnership for which the partner-
ship would be liable other than such obligations, debts or lia-
bilities which are disclosed in the partnership books and which
have been presented from one partner to the other in writing.

IN WITNESS WHEREOF, the parties executed this ;greement

at the law offices of Mitchell, Green, Pino & Medaris, on the

1983.

ok AL

Hitneﬁn

AEL BAREFOOT
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3. There were certain obhl 1E3F 5 of the Vegetable Patch
whic

store prior to October of lgk’ég h would be prior to Henry

Barr's involvement with the Vegetable h stores and H & M
Groceries, These obligations: will swee be assume& by Henry Barr.
There are four (4) ﬂccﬂunts vhich will be specifled in ﬁ??lhlt
"B" which were in existance bffnre Octnﬁer of 1986 thEh Henry
Barr will assume.

4. Niether partner can obligate any other partner as of
February 1, 1983, Neither partner shall incurr any credit, lia-
bilicy, or in any way obligate any other partner, either directly
or indirectly, by making any representations as to a partner-
ship between Michael Barefoot and Henry Barr. 1In the obtaining
of any credit by either party, it shall be the obligation and
duty of the persgn obtaining the credit to inform the creditor
that they are not a8 partnership and to affirmatively ;tate the
same 80 that the creditor will not rely upon the credit rating
or possible liability of the other partner,

5. There are two loans st First Bank of Alabaster. As a
part and portion of the purchnse of the partnership by Henry Barr,
it is agreed that Henry Barr will pay off the larger loan, free
the collateral which is on s4id loan, and hold Michael Barefoaot
harmless on the same.

6. There i8 a second and smaller loan at First Bank of

Alabaster which Henry Barr aprees to remain on as a guarantor

for purposes of convenience to Michael Barefoot but Michael Barefoo!

will hold Henry Barr harmles:. on said obligation and will make

all payments on said loan and nqgt alloew the same to become in
defaule Jee Peadl 7@(* %/

7. It is agreed bEtHEEﬂ the partners that Michael Barefoot
will not compete within a five mile radius of each store with
Henry ﬁarr. This will be construed to mean that he will not sell
any 1téms which convenient stores sell within a five mile radius.
In the.event of sajid competition, an injunction will lie and

damages based upon the gross sales of the competing store in

violation of the non-competition agreement will be used as &a

measure for liquidated damages.
|




pl
&
i

é/ft The tmrenT® 7,752 ) that Aicheal
Bave fort owes #e ,m.f/narﬁz 090 /4

be applred fo Hoc bactis 7, oyers 2
/v Lefev prin e i)%; / ﬁ/ /2 m%/‘?/m:.u

!%’3%/(15 .4(//'///27 I hicl evit!/ be 7.2
#2&5’42/;‘2&/ T/Z/j /5 74’ égf,.-h, 3 VAR 55

| M dofe o7 oo Z::.&W




EXHIBIT "A"

Ulmer Tobbaco Co.
Highway 31 South

Alabaster, AL 35007
Flav-0 Rich, Inc.
Box 11723
Birmingham, AL 35202
Buffalo Rock Co.
Box 10046 I
Birmingham, AL 35202

Jones Office & Schoel Supply
Box 1052
Alabaster, Alabama 35007
Alarm Protection Corp.
1717 2nd Avenue South
Birmingham, Alabama 35233

Cityinf Alabaster
Alabhster. AL 35007

Birmingham Cucn—ﬂnln
Box 2006

Birmingham, AL 3$201
|

The Insurance Stqre

Box 947
Alabaster, AL 35607

First Bank of Alnbnuter
Box 246

Alabaster, AL 35007

Stewart King
Box 719
Selna,

& quenzie

AL 36701

State of Alabams
Department of Revenue
Montgomery, AL 36130

Department of the Treasury

Intérnal Revenue Service
4800 Buford Hwy,.
Chamblee, GA 30006

B.F.I.
Box 10104
Birmingham, AL 35202

Higgenbothem 01l Co.
Draver 100
Calera, Alebama 35040

THOSE CREDITORS BEING MARKED BY AN ASTERIK (*)

BE SPECIFIED AS EXHIBIT "B."

‘ﬂ@(‘;;$¢ff;3'&&
;uﬂﬁﬁﬁ?egg.3;1.47

7.50

66.00

2

/ tﬁ]/“?ﬂﬂ ,690._00

115.64
A
- 22,500,00
! (approx.)
1,450, 00 4
i!;,«{ Cagped) 75 FH

ﬂf-nﬂ‘e Lappre) Do
3,500.00

‘é;#’( (1ﬂfy#ﬂWKi2279:?Z”K’

ﬂi;’w 76.00

/Jﬂf“ﬂ}

23,000,00

Rpy re) 71

SHALL HEREIN

i

_ iy gL L.

| TATE OF ALA- V3 Q

! - SYeertieY Wayes e 6.00
| NG1RLTIEN 1.0




