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ASSTGNMENT OF RENTS

STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS, That the undersigned
Columbiana Prnperties, Ltd., an Alabama limited partnership‘
hereinafter called "Assignor'), in consideration of the sum of
One Pollar ($1.00) and other good and valuable consideration in
hand paid to Assignor by the First National Bank of Columbiana
(hereinafter called "Assignee"), receipt of which 1is hereby
acknowledged, does hereby sell, assign, transfer and set over
unto Assignee, its successors and assigns, all the rents, issues
and profits now due and which may hereafter become due under or
by virtue of any leases presently or hereafter made, whether
written or verbal, or any letting of nf agreement for the use or
cccupancy of any part of the real estate described in Schedule A

attached hereto.

This assignment is made as additional security for the

payment of an indebtedness due by Assignor to Assignee in the ZL
Seventy ”/

- amount of M&Ene&y Thousand and no/100 Dollars (Sggigﬁhggﬂj with

- 800K

interest thereon and as additional security for the full and
faithful performance by Assignor of all the terms and conditions

of the Mortgage Note given to evidence the same.

Assignor agrees to duly operate and maintain the
aforesaid property and perform all requisites on his part to

keep any and all leases of said property in full force.

Assignor agrees that this agreement shall cover all
future leases, whether written or verbal, or any letting of,

or any agreement for the use or occupancy of, any part of said

premises.
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Assignor further agrees that he will not assign the
rent or any part of the rent of said premises, nor cﬁllect rents
under any leases or other agreements reiating to use of any part
of the property described in Schedule A for a period further in
advance than sixty (60) days without the written consent of the
Assignee, nor do any other act whereby the lien of the aforesaid
mortgage may, in the opinion of the Assignee, be impaired in

value or quality.

Assignor further agrees that this assignment is to
remain in full force and effect soc long as the Mortgage Note
remains unpaid and that it may be enfurced'by Assignee, 1its

successors and assigns, or the holder of the Mortgage Note.

It is expressly understood and agreed by Assignor and
Assignee hereof that said Assignor reserves, and is entitled to

collect, said rents, income and profits upon, but not prior to,
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their acerual undexr the aforesaid leases, and to retain, uses and

enjoy the same unless and until Assignor defaults in the perfor-
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mance of the terms and conditions of the Mortgage Note or the

Mortgage or this Assignement.

Assignor does hereby authorize and empower Assignee, 1its
successors and assigns, or the holder of the Mortgage Note, to
collect upon demand, after any default hereundex of -either the
Mortgage or Mortgage Note, all of the rents, issues and profits
now due or which may hereafﬁer become due under or by virtue of
any lease, whethef written or verbal, or any letting of, or
agreement for the use or occupancy of, any part of said premises,
and to take such action, legal or equitable, as may be deemed

necessary to enforce payment of such rents, issues and profits.
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Any lessee making such payment to Assignee shall be
under no obligatiom to inquire into or determine the actual

existence of any default claimed by Assignee.

Any amounts received or collected by Assignee, his
successors or assigns, by virtue of this agreement shall be .
applied for the following purposes, but not necessarily in the
order named, priority and application of such funds being within

the sole discretion of the holder of the Mortgage Note:

(1) to the payment of all necessary expenses for
the operation, protection and preservation of said premises,

including the usual and customary fees for management services;

(2) to the payment of taxes and assessments levied
and assessed against the property described herein as sald taxes

and assessments become due and payable;
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(3) to the payment of premiums due and payable on

any insurance policy relating to said premises;
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(4) to the payment of installments of principal and
interest on the Mortgage Note as and when they become due and
payable pursuant to the terms of said Mortgage; and

(5) the balance remaining after payment of the above

shall be paid to the persnn'nr persons legally entitled thereto.

Assignor hereby agrees to indemnify Assignee for, and
to save it harmless from, any and all liability, loss or damage
which Assignée might incur under said leases or by virtue of
this assignment  and from any and all claims and demands whatso-
ever which may be aséerted against Assignee thereunder or here-
under, and, without limiting the generélity of the foregoing,
covenant that this assignment, prior .to any such default by said

Assignor and entry upon the premises by sald Assignee by reason
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thereof, shall not operate to place responsibility for the control,

)

care, management or repalr of ‘said premises upon Assignee, nor

the carrying out of any of the rerms and conditions of saild leases;

nor shall it operate to make Assignee responsible or liable for

any waster committed on the properiy by the tenants or any othex

party, or for any mnegligence in the management, upkeep, repair

or control of said premises resulting in loss or injury or death

to any tenant, licensee, invitee, employee, stranger OT other

person.
IN WITNESS WHEREOF, Assignor has caused these presents

to be executed for and in its name by 1ts duly authorized official

7 day of ,{@MM , 1982,

on this the

L g _
L
~—] COLUMBIANA PROPERTIES, LID.
- o sneral partner
. |
= arATE OF ALABAMA )

SHELBY COUNTY )

1, the undersigned authority in and for said county 1in
said State, hereby certify that Wayne Rasco, whose name as General
Partner of Columbiana Properties, Ltd., an Alabama limited partner-
ship, is signed to the foregoing instrument and who 1is known to me,
acknowledged before me on this day that, being informed of the
contents of the instrument, he, as such official and with full
authority, executed the same voluntarily for and as the act of

said limited partnershilp.
 @iven under my hand and official seal this the ﬁfﬁéf_

Notary Public

day of ____,5(g&ﬂpé£d . 1982.
ﬁj\bi'&uw ﬁ?%j ;Q{,;:
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My Commission Expires: 6},

YNOTARTAL SEAL)
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EXHIBIT "A"

Commence at the Southwest corner of the NWX of the NE%, Section
26, Township 21 South, Range 1 West; thence runNorth along the
West line of said %-% Section a distance of 215.31 feet to the
South R/W line of Alabama Highway No. 70; thence turn an angle of
89 degrees 05 minutes 33 seconds to the right and run along said
R/W a distance of 153.90 feet to the P.C. of a R/W cﬁrve; thence
continue along said R/W curve (whose Delta Angle if 14 degrees
06 minutes 08 seconds to the right, Radius is 1931.32 feet, Tangent
is 238.88 feet, Length of Arc is 475.35 feet) to a point on said
R/W curve, and the point of beginning; thence turn an angle of
88 degrees 59 minutes 54 seconds to the right, from tangent of
said curve, and run a distance of 210.00 feet; thence turnm an angle
i/ of 85 degrees 52 minutes 54 seconds to the left and run a distance
T—{ﬂf 210.00 feet; thence turn an angle of 94 degrees 07 minutes
£ 06 seconds to the left and run a distance of 210.00 feet to a
&) point on the South R/W line of Alabama Highway No. 70; thence turn
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an angle of 82 degrees 45 minutes 54 seconds to the left to the

_ tangent of said R/W curve, and continue along sald R/W curve (whose
2 Delta Angle is 06 degrees 13 minutes 39 seconds tn the left,Radius
is 1931.32 feet, Tangent is 1053.15 feet, Length of Arc is 210.10
feet) to the point of beginning.

Situated in Shelby County, Alabama.
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