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- MORTGAGE

THE STATE OF ALABAMA, } . |
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned James William Braswell and wife Kathy F. Braswell

, of the City of Columbiana . County of Shelby
and Stateof Alabama , party of the first part (hereinafter calted the Mortgagor), has become justly
indebted unto National Heritage Mortgage Corporation
'!EI.:,_E

- , a corporation organized and existing under the lawsof the state of Alabama

o VU , party of the second part (hereinafter called the Mortgagee), in the full sum of
f Forty Seven Thousand and 00/100 - . ———== Dollars($ 47,000.00 ).
money lent and advanced, with interest at the rate of Thirteen and One Half | petr centum
{ 13.5, %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a ceftain promissory note bearing cven date with these presents, the said principal and interest to be payable at the

officeof National Heritage Mortgage Corporation . i
in Birmingham, Alabama , or at such other place as the holder may designate in

writing, in monthly instaliments of Five Hundred Thirty Eight and 62/100-~-ws—m—————————eo—om oo —
Dollars ($ 538.62 ), commencing on the first day of February, 19 83 ,andonthe
first day of each month thereafter until the principal and interest are {ully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of January 2013. -

: WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
| pringipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the ‘clnrtga—
gee on account of any future payments, advances, or expenditures made by the Mortgagee as heremnafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

| ’ i James William Braswell and wife Kathy F. Braswell ‘
' in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due they thesaid James William Braswell and wife Kathy F.
- Braswell

: = do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

E;; Shelby County, Alabama, to wit:

N Lot 3, according to the survey of Eagle Wood Estates, First Sector as recorded

™ in Map Book 7, Page 45 in the Probate Office of Shelby County, Alabama.
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together with the hereditaments anc appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

~ TO HAVE AND TO HOL.D the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that ~ they are seized of said real property in fee simple, and ha Veéa
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-
5] gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever;

¢ THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agrcements, that 1s to say: i
1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, atl the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to ont or more monthly payments on
4 the principal that are next due on the note, on the first day of any month prior 10 maturity: provided, however, that written notice of an in-
i tention to exercise such privilege is given at least thirty (30) days prior to prepayment.
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; 2. Together with and in addition 1o the menthly paymentsof principal and interest payable under the terms of the note secured hereby,
41 the Mortgagor will pay to the Mortgagee, on the first day of each month until said note is fully patd, the following sums: '
{a) Anamount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this insttument and the note secured
i hereby are insured, or a monlbly charge {in hiew of a mortgage insurance premium) if they are held by the Secrelary of Housing and Urban Develop-
i ment, as follows: -
| (1) Il and 50 long as said note of even date and this instrument are insured of are reinsured under the provisions of the National Housing Act, an
; amount sufficient 1o accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in order
to provide such holder with funds 1o pay such premium (b the Secrelary of Housing and Urban Development pursuant to the National Hous-
g Act. as amended, and applicable Regulstions thereunder; or " k
(Il) - Il and 50 long as said note of even date and this instrument are held by the Secrelary of Housing and Urban Development, a monthly charge
{in licu of a morigage insurance premium} which shall be in an amount equal 10 one-twelfth (1/12) of one-half (1]2) per centum of the average
outsiunding balance due on the note computed without taking inlo account delinquencies or prepayments,
A sum equal 1o the ground renls. if any. neat due. plus the premiums that will next become due and payable on policies of fire and other hazard insus-
ance covering the mortgaged property. plus laxes and assessments nexl due on the mortgaged property (all as estimated by the Morigagee) less alt
sums already paid therelor divided by the number of months 10 elapse before one month prior to the date when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be held by Mortgagee in trust 1o pay said ground rents. premiums, 1axes, and special assess-
menta: and -
All payments mentioned in the lwo preceding subsections of this parsgraph and all payments (o be made under the note secured hercby shall be add-
¢d together and the aggregate amount thereof shall be paid each month in a single payment 1o be applicd by the Mortgagee to the following itcms in
the order sel forth:
(1} . premium charges under the contract of insurance with the Secrelary of Housing and trban Development, or monthly charge (in lieu of morl-
BARE Insurance premium}, as the case may he; ,
‘ {H} ground renis, taxes, special assessments, fire and other hazard insurance premiums,
{F1I) interest on the note secured hereby: and
{IV) amorvzation of the principal of said notc.
‘1 Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date of the next such
: ' : payment, constilute an evenl of defaull under this merigage. The Mortgagee may collect a “*lale charge™ not to exceed four cents (44) for each dollar
; : ($1Yof each payment more than fifteen (15) days in arrears Lo cover the exira expense involved in handling delinquent payments.
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| 3. If the total of the payments made by the Mortgagor under {(b) of paragraph 2 preceding shall exceed the amount of the payments a¢-
i w. . tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
.. . the loan is cument, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
i .. or refunded to th¢ Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
¢+, not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
_. become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
o before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
", Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
- - v computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage tesulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and sha't}
. properly adjust eny payments which shall have been made under (8) of paragraph 2.

4. [f the Mortgagee shall be made a party 1o any suit involving the title to the property hereby conveyed and employs an attorney 10
i represent i therein, or if the Mortgagee employs an attorney 10 assist in settling or removing any cloud on the title to the property hereby
conveyed that purports to be superior to the lien of this morigage in any respect. the Mortgagor will pay to the Mortgagee, when the same
becomes due. such atlorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgapee the same shall
_ be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
E paid or incurred and shalf be at once due and pavable.
5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
1isey and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property, and all
1 other charges that may become liens upon said premises. and not 1o permit any lien, which might take precedence over the lien of this mort-
gage. to accrue and remain on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor agrees 1o pay all taxes and assessments thal may be assessed upon said property and all taxes except income laxes
that may be assessed upon the Mortgagee’s interest thereon or upon this morigage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing upon the Mortgagee the payment of any part of
the taxes aforesaid, or upon the rendition by any court of fast resort of a decision that the undertaking to pay the taxes as aloresaid is Jegal-
ly inoperative, then, in any such event, the debt hereby sccured shall at the Mortgagee's option. become immediately due and payable,
wilhout deduction, uny law heretolore or hereafter enacted to the contrary notwithstanding. |

7. That he will kcep the improvements now existing or hereafter erected on the mortgaged property, insured as may be required from
lime to time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may be required by the Morigagee and will pay prompily. when due. any premiums on such insurance provision for payment of which has
nol been made hereinbefore.. All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Mortgagor will give immediate notice by mai! to the Mortgagee, who may make prool of loss if not made prompily by Morigagor.
and cach insurance company concerned is hereby authorized and directed to make payment for such loss directiy 10 the Morigagee instead
of to the Mortgagor and the Morigagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Morigagee at its op-
tion cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or other transfcr of litle ta the mortgaged property in extinguishment of the indebtedness secured hereby, all right. 1i-
the and inteses) of the Mortgagor in and to any insurance policies then in force shall pass 1o the purchaser or grantee,

8. If the Morigugor fails to insure said property-as hercinabove provided, or to pay all or any part of the taxes or assessmenis levied,
accrued, or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either. or fails o
pay tmmediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morlgage, the
[ Mortgapee may. at its oplion, insure said property andfor pay said laxes, assessments, debts. liens. andjor charges. and any money which
: the Muorigagee shail have so paid or become ohligated 10 pay shall constitute a debt to the Morigagee additional to the debr hereby specially
secured, shall be secured by this morigage. shali bear legal interest from date paid or incurred. and, at the option of the Mortgagee shall be
: immediately due and payahle,
! 9. Nofailure of the Morigagee to exercise any option herein given to declare the maturity of the debi hereby secured shall be taken or
; construed as a waiver of its right to exercise such option or to declare such maturity by reason of any past or present default on the parl of
the Morlgagor: and the procurement of insurance or the payment of taxes or other liens. debts. or charges hy the Mortgagee shall not be
tuken or construed as a waiver of its right to declare the matarity of the indebiedness hereby secured by reason of the failure of the Mortga-
£07 10 procure such insurance or to pay such taxes. debis, liens. or charges.
: 0. Aslong as any of the indebledness hereby secured shail remain unpaid the Morigagor will neither commil nor permit wiste on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may, at its option. declare the entire indebted-

ness hereby secured Lo be at once due and payable. Nor will the Mortgagor remove any of the fixiures on the premises hereby conveyed so
long as any of the indebtedness herehy secured shall remain unpaid, '
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E"-'; Givenunder our hand 5 and seals this the 14th day of December 19 82
cé ; — _ [SEAL] 1""5'_ii B”“‘“‘ - [SEAL)
— —— e [SEAL] SV (SEAL]
Yo ~5
)
“ISTATE OF ALABAMA,
§ E SHELBY COUNTY,
I, the undersigned . @ notary public in and for said county, in said State, hereby certify thai
F. 11 .
whose nnm:s‘lazﬁg "%Fg%}ci‘f% tﬁg Fusrgfn]l'n]h &%ﬁe%ﬁi aﬁﬁ l;,”lh}“r agfswe known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntanly on the day the same
bears date.
“GIVEN under my hand and official seal this 14th day of December 19 82
. ¢ ) il HIM
This instrument was prepared by: Notary o

[1. 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or 1n the performance of any of the
terms or conditions hereby, all the rents, income, and profits from the premises arc hereby transferred, assigned, set over, and conveyed to
the Morigagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with o7
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collecied by the
Morigagee prior to foreclosure of this indebtedness. less the cost of collectinig the same. including any real estate commission or attorney’s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisitipn, to the extent of the full amount of indebtedness upon this mortgage, and the
note secured hercby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
nQt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonable attorney's fee for the collection thereof.

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, betng all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved an June 24, 1935, commeonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any Jike or similar
rights. benefits. and options hereafter conferred upon mortgage debtors by faw hereafter enacted: and further covenant and agree that the
indebtedness hereby secured. and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and ali other laws of like or similar purpert which may hereafter be enacted.

I5. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singutar, and the use of any gender shall include a}l genders.

16. The Mortgagor further s that should this mortgage and the note secured hereby not be eligible for insurance under the Nationa}
Housing Act within Sixty gO) Days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequenttothe | allotted time from the date of this mortgage, declining to
insure said note ahd this morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare alt sums secored hereby immediately due and payable.

i7" Butif the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed. or if the interest of the Mortgagee in said propesty becomes endangered by reason of the enforcement of any prior lien or ¢n-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice; and the Morgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana . County of Shelby '
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and. upon the paymenqt of the
purchase money, the Mortgagee or any person  conducting said sale for it is authorized to execute to the: purchaser at said sale a defd to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney's feces;
second. to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become tiable to pay or which it may

then be necessary to pay for taxes, assessments, insurance and/or other charges, liens, or debts hereinabove provided: third. 1o the pay-

ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balance, if any, shali be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

12. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become null and void.

ty Fed 1 uildin., Birmingham, Al
(Name)____Michael J. Romeo, ﬂttumgy at Lﬁmddr:ss} 900 City Federa g gham,

35203
STATE OF ALLABAMA <S
COUNTY OF
I, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was fled for registration in this office on the day of 19, .
and was recorded in Vol, | . Record of Deeds, pages on the day of 19
at oclock M.
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With Addendum for Repayment of Section 235 Assistance

THE STATE OF ALABAMA,’ } )
SHELBY COUNTY.

L 4

KNOW ALL MEN BY THESE PRESENTS:

hereas the undersigned James William Braswell and wife Kathy F. Braswell
That w ) ﬂ? the City of Columbiana ,Countyof Shelby _
and State of Alabama -, party of the first part (hereinafter called the Morigagor), has become justly

indebtedunto  the Secretary of Housing and Urban Developrent, vhose address 1a:

vashi D. .
Washiagton, D. C. OO KON X RO X KIS NDOL -
: - . party of the second part (hereinafter.called the Morigagee). in the full sum of
One Hundred Twenty Two Thousand Eight Hundred Eighty Six & 00/10Dolars($ 122,886.00 ).

but not to exceed an arount computed under the terms of a note executed by saild party of

the first part on December 14, 1987 with Interest, if any, according to the terms of the n
Ryt nyan ] X Snanaes IO THIREN SOLETE _ T | RERCONRI
( XCHMOACCOTID XX At hishamumb eI remapwpedund delnorod iteifxxxid
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WHEREAS the sald Mortgapor is desirous of securing the prompt payment of s3i8 notoand thoseyx e linsudtmeriand

&H?H-:;‘Iﬂi}:Hﬂhﬁ*xl:.‘iuﬁd-mnr..]hb:r;mtm;hcm_i_ﬁuﬁmtiicﬂ;m;md any additional indt’bltdn::u lccruing to the Mortga-
gee on account of any future payments, advances, of expendilures made by the Mortgagee as hereinafier provided:

NOW. THEREFORE, in consideration of the premises and the sum ol One Dollar ($1) 1o the undersigned Morigagor
James William Braswell and wife Kathy F. Braswell
inhand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the putpose of securing the p‘nmpl pay-
ment of said indebledness as it becomes due  they the said James William Braswell and wife Kathy
F. Braswell
do hereby grant, bargain, scll, and convey unto the said Morigages the following desctibed real property situated in
Shelby County, Alabama, to wit:

w
Lot 3, according to the Survey of Eagle Wood Estates, First Sector as
recorded in Map Book 7, Page 45 in the Probate Office of Shelby County,
, Alabama, |

r

r
-

together with the hereditaments anC appurtenances thereunto befonging. and also together with all equipment and fixtuses fo

heating and lighting now ot hereafter insialied therein by the Morigagor, ] ] .
$0 HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywis
appertaining unto the said Morigagee and assigns of the Morigagee forever. _ ‘ . i
And the Morizagor hereby covenantsthat  they are seized of said real property in fee simple, and ha |
good right to scll and convey the same; that the property s free from all encumbrances and that the Mortgagor, and Morlg:
gor's heirs, executors, sdministralors, nextof-kin, and assigns will fotever defend the same unto the Mortgagee and assig!

agsi w5t the clims of all p 1s0ns » homsoever; .

THIS MORTGAGE 1S ; 1ADE, Aowever, sutject to the following covenants, conditions, and _ur:um:nh. thatrslosay: .
1. Tha: the Morigagor 1.1 oro: ptly pay e ;inﬂpﬂ of and interest on the ind_tbudntu evidenced by the said note, at the times an
' #nthe mannet therein provided. Privilege it reserved to pay the debl n whgi:.ﬁﬂﬂﬂmemW{}Mr .nﬁ
o X PONCCG R MRS ' n the first day of any month priof te maturity; provided. howeves, that wiilicn nolice ©

Kcniion to eacicise such privilege is given at least thirty 00) days priot to prepayment. _ S s ‘\
} - i
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: Together with andin‘additiortothe monthly paymentsof prircipat and intcrest payable under the terms of the note secured herelyy,
sgor will pay to the Morigages. on the first day of cach month unti) said potc is fully paid.the follawing sums:

mount $ulhiciens 1o provide the holder heseol with funds 10 pay the neal Morigage insutance pre miurs if this instrument and the nol secored
st Insured. of & monthly charge (in liew of a morigage Insurance pl':.mium] i they arc held Dy the Scoaslaty of Housing and L')Yin Develop-

menl, aNgllowa: - .
¢y . Han¥golongas s2id nofe of even Jate and this instruman are tnsured ot are reinsured under the provisions of ihe Natip/at Houding Acl.an

amownl . Moignt 10 accumulate in 1he pands of the holderone (1) month prior to lts due dalg the annwal morigage innpince pre mium. in order
to provide Weh holdet with funds fo pay such premium 1 the Secretary.of Housing and Uiban Development puiplant t0 the National Hous-

ing Act. as amdqJed. and applicable Regulations thereunder; of . _
A Handso long as 1nd note of ¢ven date and this instrument are held by the Secretary of Houslng and Urdap’Development. 3 maonthly charge
Gn licu of 3 morigagINQsurance premivm) which shall be in in amount equal o one-iw elfih (1112 of onprhall (H17) per centum of the average

aulrlanding halance duc™d the nole computed without laking inlo account delinquencits or prepaympfilss

(b} A sum equal 1o the ground sens. siNY. REt due. plos the premiums that will Aeat become duc and payadle on poficies of fre and other hazard insur-
ance covering the mortgaged propet plus tarcs and assetsments ngat Jue on the morigeged propriy {aM as gslimated by the Morigagee) Jcss all
~ums aligady pasd iherefar divided hy tENQumbes of monihs to el2pse helore onc movth prior Ic e date w hen such ground rents, premiums, Tases
and avseraments will become delinguent, s rumv 16 be held by Motigaget in trusi to pay ground renls, premiums. Tanves, snd special avsess-
menis; an v -

<) ANl payments mentioned inthe two preceding subs
ed 10gether and the apgregate amount thereol shall b

the arder sel forih .
13  premium charges under the contract of intutance will\he Secrelary orsing and Urban Development. of monihly chaige [in Beu of mort-

gage insurange premium). avthe case may be;
Gy ground rents, tangs, special avsesaments, firc and other hate
(i) inlerest on the note secured hereby. and

(IV} amortization of the principal of said node.
Any Scficiency in the amound of any such apgpregate monthlyfayment Jall. Wess made good by the Morigagor prior to the due Jate of the neat such

pAyMENT, CONLITULE a0 Cve Nt of defayult under this mongyfe. The Marigagee ma -ollect 8 *“TaTe ¢havge”" nol to gaceed four cents Lig] for guch duliar
1313 of each payment more then fificend13) days tn 12220 10 COreT the eala eapen-Nnsolved in handling delinquent pay metbe,

3. If the total of the payments made by the Algrigagor undes {5) 2F arazraph 2 pid\eding shalt eaceed the amount of the payments a¢-
rually made by the Mortgagee for ground regts, taxes, assessmenis end insutance Ixemiums, as the case may be, such excess, i}
the Tosn §8 cumrent, at the option of the Jforigagor, shall be credited on the subseqingt payments fo be made by the Mortpgagor
ar 1efunded to the Notigagor. i howgZer, the monthly payments made by the Morntgagornoder (b) of paragraph2 preceding shal
nol be sufficiest to pay ground rej £ taxes,assessments, and insurance premiums, as the'wgse may be,when the same shall
become due and payable, than J¥e Mortgagor will pay to the Morigagee any amount necessary N make up the deficiency, on ot
before the date when paymest of such ground rents, taxes, assessments, o1 insurance premiums a1} be due, I{at any time the
Mortgagor shall tender to/fine Mortgagee, in payment of the entire indebtedness represented therebiyhe Morigagee shall, in
computing the amounl 4! such indebtedness, credit to 1he account of {he Mottgagor a1l payments madeNnder the provisions of
{a) of paragraph 2 ylrecl which the Morigagee has not become obligated lo pay to the Secretary of Housiqg and Usban Deve-
lopment and anybilance semaining in the funds accumulated undes the provisions of (b} of paragraph 2 heidQl. If there shall
be » default Z5der any of the provisions of this morigage resulting in & public sale of the premises covered hixeby or if the
VortgagepZacquired the property otherwise after default, the Martgagee shall apply, ot the time of commencemen™! such
ngs o1 81 the time the property is otherwise acquired, the balance then semaining in the funds accumulated\ndes
by o parugraph2 preceding, as ® credit against the amount of principal then semaining unpaid under said note, ond shn!
p’operly adjust any payments which shall have been made under (w) of paragraph 2. !

4 1 The MoTIEag€ Aholl BE Made & parl) to an) st iNvoiving e il to the properly hereby conveyed and employs ah stivingy 1o
represent it therein, or il the Morlgegee employs an silurney to 221N in settling o1 removing any cloud un the title to (k¢ property herehy
conveyed that purporis 10 he supetior 1o the Lien of this morigage in any respect. the Morigager will pay to the Morigagee. when the same
becomes due. such atloTney’s Tec as may he reasonahic lor such services, and if such fee is patd o7 incurred hy the Morigagec the sume shall
be secured by the licn of this morigage in wJdition to the indebledness specially secured hetehy and shall beat interest from the Jule il iy

Jions of thiv patagraph and alf paycnts 1o be made under the note secured hereby shall be sdd-
3id each menth in & single o7 ment to be applied by the Morigagee to the Jollowing Hems in

ipdutance premiyms;

. Oypador incutred and shall be a1 once due and payahble.

5. §0long a» any of the imJehtedness secured herehy shall semain unpaid, in whole or in part, the Morigapor agrces o kecp suid prem-
ives and the improvements thereon in good condition. and to pay all assgvsments that may he levied of accrue upon said property. and il
othet charges that may hecome lieas upon said premises, snd not 1o permit any lien, which might tabe precedence over the hen of thi~ mon-
ape. 10 a¢crue and remain on said premises, of any parl thereof. or on the impros ements thereon.

6. The Morigagor sprees to pay all tunes und gesesaments that may he sesessed upon suid propery and 1) lases excepl income Luses
that may be assessed upon the Mortgugee’s interest thereon or upon this morigage of the moneys wecuted herchy, any law 1o the conttaty
rotwithstunding Upon any violstion of this undertaking, ar the paswage of uny law impasing upon the Morigagee the payment of any part of
the taes aforesaid. or upen the rendition hy any courl of 1a<t resort of a decivion that the undertaking 1o pay 1he Lives & aforewsid is legal-
ly inopetative, then, in any such event. the debt hereby secured shall at the Morigages’s oplion. become immediately dug und payahle.
withuut dedoction. any taw heretofore or hereafier enacied 10 the contrary notwithslanding. :

7. That he will keep the improvemenis fiow eaisting o hereafier erecied on the morigaged property, insured ss mu) he tequited from
time 1o lime by the Murigagee against Joss by firc and other hazards. casualties snd contingencies in such amounts and for such periods as
may he required by the Morigagee and will pay prompily. when due. any premicms on such insutance provision for paymunt of which hay
not been made hercinbefore. All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals therend
shall be held by the Morngagee and have attached thereto Joss paysble clauses in favor of and in form acceptubie to the Morigagec. In event
of losx Morigapor will give immediate notice by mail 10 the Morigagee. who may make proof of loss if not made prompily by Marngagar.
and cach insurance company concerned is hetehy suthorized and directed 1o make payment fur such loas directly o the Mortgagee instead
of to the Mortgagor and the Morigagee jointly. und the invurance proceeds. or any part thercof, may be applied by the Morigagee ut #s op-
tion cither to the reduction of the indehiedness hereby secured of 10 the restoration or repair of the property damaped. bn event of forgch-
sure of this mortgage or other transTer of title o the mnrlga;ed propenty in extinguishmen of the indehiedness secured hereby. atl right. -
tle and interest of the Mongagot inandicany insurance policies then in force shall pass to the purchases ot gruniee. r ’

£. If the Mortgapor £ails to insure $2id property as hereinabove provided. of (o pay atl or sny part of the tares of assesaments levied,
accrued. or aisessed upon of apainst said property or the indebiedness secured herehy, or any iniesest of the Morigaget in eithes, or fails to
pay immediately and discharge any and all liens, debix. andlor charges which might become liens superios to the fien of this morigsge. the
Morigagee may. st its option, insure said property snd/or pay 12id [ases, sssessments, debis, liens, andjor charges. and any money which
the Morigagee shall have w0 paid or become obligated 1o pay shall constituie a debit 1o the Mortpagee additional 1o the deh hereby apecially
secured. shall he secured by this morigage. shall bear Jegal interest from dste paid of incursed. und. at the oplion of the Morigupee shitl be
immedJdiately due and payable, |

9. No failute of the Morigagee 1o exercise any option herein given to declare the maturity of the debt hereby secured shall be tuhen or
comstrued a3 & waiver of ils zight tu exercive such oplion of 1o declare such maturity by reason of aay past of prestnt defauli on the purt of
the Morigagor; and the procurement of insurance oF the payment of taxes of other Jiens. debts, o1 charges by the Moripagce <hall not he
taken or construed a3 & walver of its fight 1o declate the migurily of the indebiedness hereby secures by rea.on of the failure of the Moriga-
go! 10 procure such insurance of 1o pay such laxes .debls, hens. of charges.:

10. Aslong axany of the indebiednass hereb securcd shall semain unpaid the Morigagor will neither commit no¥ permit waste on the
premives herehy conveyed; snd upon the commission of any waste thereon the Mortgagee may. ot is option. declure the entire indebled-
ness hereby secured (o be st once due and paysble. Nor will the Mortgagor remove sty of the Ratures on the premises hereby conveyed 80

fong as any of the indebiedness beredy secured shall remain unpaid.




W - __“ll,._lflfw WMongagor shali Mmakb wiif A5 koL W - -
fies from the premises are hereby LARBCIIE L Z0= b e o setault, either w
fits from the premises upon such default, either withof

. ferms of condili 1eby, all the rents, income, and p1o
. the Huru:kt“:: Morigager may proceed lo collect the -m:. and pro
e  withoutlic apposRiment of a seccivers but the Mortgzgee th 1eby become bound by the teims © ‘“-"“ existing on the
. promises By electing o toltect (h¢ sents thereunder, but may st any fime fetminate the same. Any rents, income, == fits collected by the
¢ indebiedness. Tess the cost of cellecting the same, including any seal eslale commission of aftol ney's
4 ihe remainder. if any, upon the princh

Morigagee prior 16 forcciosure of thi 253 |
oa the advances with interest thereon, thea upoa the interesi, an

3 gal debthereby sccured. i - .
: 12. That f the premiscs, or any pan thereof, Be condemned undcr any powet of eminent Jomain, of scquired for a public use, the
damages, procee ds. and the considcration for such acquisition, to the eatent nfp:"lu full amouat of indcbiedness upon this mortgage, and the
note secured hereby 1¢ maining unpaid, are hereby assigned by the Morlgagor to the Morigapee and shall be paid fosthwith o 1he Morigagee
to be applied by it onaccount of Ihe indebiedness securcd hereby. whether duc of not. -
3 suit at Taw, and the security of this mortgage shall

13, Any promise made by the Morigagor hercin to pay moncy may be enforced by e §
and as 1o such dcbts the Morigagor waives all right of cxemplion under the Constitution and Taws of Alabama as to

R fee incurred, shalibe credited Rsst,

ngl be waived thereby.
personal property and agrees fo pay a reasonable atlor ncy's fee for the collection thereof. . .
18. o consideration of the making of the Toan secured by this mortgage, the Mostgagor, being all of the undersigned, covenant and
d they do hereby waive and give up all benefits, privi-

sgree that, in respect of the indebiedneas sccurcd hereby. they will forever waive,an ;
t ges. oplions, and rights of every Nind and nature given 1o or whichinure lo the beacht or advantage of the undersiened, or cither of the
slature of Alabama of 1938, enacted into law and ap-

undersigned if more than one, under and by vistue of House Bill No. 422 of the Leg) ) vd 1
o waive and Jorego any, like or similar

proved on Junc 24, 193S. cornmonly referted to as the Deficiency Judgment Act; and further agrze
mortgege debtors by law hereafter cnacted; and further covenant and agree that the

rights, benefits, and options hereafier conferred upon
indebicdpess hereby secured, and all pale nsions and renew als thereof, and this mortgage shall each be enforceable in sccordance with thear
respectine lerms and conditions, without reference 10 and in spitc of any provisions to the conlrary 1o said Act of the Legislature of Alabam-
u.and any and all other laws of like of simitar purpert which may herealler be cnacted. )

18, The covenants, conditions. and agrccments herein contained shall bind. and the benefits and sdvantages shall inure to, the respec-
. hereto. Wherever used, the singular number shall include the

five heirs, eneculors, sdminisiralors, SUCCEIsOrs., and assigns of the patlics
{he singutar, and the use of any ge nder shall include all genders, .
DO XHESA: wﬁﬂummmmwmzﬂxmux&mm

plural, the plural
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17. But if the Mortgagor shall fail to°pay. of cause 10 be paid, as it matures, the sndcbiedness hereby secured or any parl thereof, ac-
. cording 10 the terms thercol, o1 if the Mortgagor shatl fail to do ot perfoim any other actor thing hesein required or agreed 1o be done or
peiformed, ot if (he interest of the Mortgagee in said properly becomes endangered by reasen of the enforcement of any prior lien of en-
ch event, the whole indebledness heseby secuted shall im

cumbrance thtrcon, then, inany su mediaiely become due and payable and this
morigage subject 10 foreclosure. at the oplion of the Morigagee, without notice; and the Morigages shatl have the right and is hereby au.
the same before the Courthoust

thorized 10 enter upon and fake possession of said propery.and after or without taking possession, 1o sell

door in the city of Columbiana . County of helb .
Alabyma, at public outcry, for cash, fitst giving notice of the time, place, m& terms of s3id sale by publication once & week for
(hree successive weehs prior 1o said sale *n some newspaper of peneral circulation published in said county, and, upon the payment of th
crecute to the purchaser al said sale a deed to th

_ purchase money. the Mortgagee of any person conducting said sale for it is avthorized toc
halt not be held to inguire as (o the application of the proce eds of such sale. The Morigage

wcH property so puschased, and such purchater &
id property. if the highest bidder therefor.

€Y may bid at the sale and purchase $ai 1 ] .
18. The proceeds of said sale shall be applicd: First, to the eapenses of adrertising and selling. including reasonable atiorney s fees

-

g second. 10 1he repayment of any moncy. with interest thereon, which the Morigagee may have paid ot become liable to pay of which A ma

2X hen be necessary o pay for 1ases, ASSEISMENLE, insurance andlor other charges. liens, of debis hercinabove provided; third. to the pa)
ment and satisfaction of the indebledness hereby specially secured with intereat, but interest 1o date of salc only shall be chprged. fourt?

LD the batance. if any. shall be paid 10 the Morigago!. If 1this mongage be foreciosed in Chancery, reasonable attorney's fees 18r [oreciosin

O\ the same shall be paid out of the proceeds of the sale.
19. if the Motigagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become dut and pl}-nblr an
shali do and perform all acts and apteements 10 be dont ang peiformed by the Morigagor undey the tetms and provisions of this moTiEAE

: then 1his conveyance shall be and become null and void.

Given under OUT hand 8 and scal B histhe 14th = dayol December R 19 83
- 2 ; ]
= STATE OF ALABAMA,
SHELBY COUNTY,
{
l ) A the undersigned _a notary public in and for said county, in said State, hereby certify ¢
James William Br 1 Kathy F. Braswell 'Y
; whowe names  are itln:dlin ﬁusﬁ;i;uﬂfinﬁ%ﬁu. and who are known 10 me, schnowledged before me oA |
E éay that, being informed of the contents of this conveysnce. they esecuted the same voluntatily on the day the s
f bears date. RS
i GIVEN under my hand and official seal this 14th dsyof  December 1 82
P o SO,
Notary Put

(Name) Michael J. Romeo, AttQroey

This {nstrument was prepared by: .'
(Address) 900 City Federal Bldg, B’

STATE OF ALABAMA '
: COUNTY OF 55 )
| L | _ Judge of Prot se Cou i of said County. do heiedy ce:-1ify that the fcres:
conveyance was Ricd for reglstration in this office onthe day of 19,
and was tecorded in Vol. Record of Deeds, pages on the day of , "
E _ oclock M. - .
Judge of Py
HUD00n

r"I—-———-'l'l'#'

|
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MORTGAGE

Addendunm

The xights and obligations of the parties to the attached Mortgage

are expressly made subject to this Addendum. If there is any conflict
betveen the provisions of this Addendum and the provisions of the Mortg:ge,
the provisions of this Addendum shall contrel. '

“1. The debt secured by this {nstrument shall Include not only the

- Note recited sbove, but also any assistance paid by the Secretary
; 1n accordance with Section 235 of the Kational Housing Act en

' behalf of any party to the Mortgage (including any party who
takes title to the property subject to the sald Mortgage or
assunes said Mortgage ) fdentified as FHA Case No. 011-232957

{(Insured Mortgage).

2. The debt will be due and payable when the first of ths following
occurs:

) (a) Title to the Property is conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, OF

(b) The property covered by the Insured Mortgage 1s rented for
a period longer thar one year.

1f the Insured Mortgage is not paid in full vhen payment is dus

under Paragrash 2, the Secretary may defer payoent until the

Insured Mortgage is paid in full. If payment 1s deferred, tha Y
debt will bear 4interest at the rate of _ 13.5 ___ percent per

year from the date the debt is due under Paragraph 2 wntil the

full a=ount of the debt and interest is paid.

W
)

iy ' _
In vitness wherec?, Borrower has axecuted this Addendun to the

_:_ ﬁy*égl

- 425 w935

Mortgage.

—ecembey 14 1082 —
Date

.."m“'
R Y



