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MORTGAGE FORM

FORM 100 % Rew, 1200 i

This Instrument was prepared by

State of Alabama C’@__,zz;g_em, Sl

mil“'llml‘“'l,'l.'.'_""""_"'_ ------------- silLE,am -

Shelby Co é& I
unty. -.-f.'-‘:-.\:{u
MORTGAGE

THIS IDENTURE is made and entered into this 20 dayof .__DEC A9 82 by and between
Bobby M. Lawley and wife, Sherry Lawley

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank {hercinafrer called
“"Mortgagee™).
Bobby M. Lawley and wife, Sherry Lawley
WHEREAS,

Five thousand twe hundred forty five & 23/100

s (are) justly indebred to the Mortagee in the prircipal sum of

dollars (5 5,245.23 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which 13
payable in accordance with its terms, and which has a final mawurity date of _ __Mar. 21, 1983 .

This loan is payable in one payment of $5,245.23 that is due on Mar. 21, 1983.

¢

b
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and]
rencwals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and all such extensions and renewals (the aggregate amount of
wuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debt”) and the com;liance
wich all the stipulations herein contained, the Mortgagor docs hereby gran, bargain, sel} and convey unto the Morigagee, the following described real estare,
situated in —_..Shelby County, Alabama {said real estate being hereinafter called “Real Estate™):

Begin at a point 337.9 feet North 714.7 feet West of the center stake of Section B,
Township 22 South, Range 3 West, run thence south 89 deg. 50 min. East 184.2 feef:
thence North O deg. 10 min. East 123.0 feet to the point of beginning; being situated
in the SEkX of the NWk of Section 5, Tewnship 22 South, Range 3 West.




sox 425 Pﬁﬁz 84

J

L

Togpether with all the righes, privileges, tenements, appurtenances and fixrures appertaining to the Real Estace, all of which shall be deemed Real Estate and shal
b conveyed by thes moregage.

T HAVE AND T EOLD the Real Estate unta the Morragee, its sucvessars and assigns forever. The Morzagor covenants wirh the Martgagee that the
Mortigar s lawtully «eized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estate s free of &l

e umbrances, unless atherwioe ser forth above, and ehe Martgagor will warrant and forever defend the dele mo the Real Estace unto the Mortgagee, againsg the
Fawiul ¢laims of all persons.

For the puepose of further securing the payment of the Iebe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prioricy over this
muietpsige thereinafier jointly called “Liens”), and if defaule is made in ehe payment of the Liens, or any part thereof, the Mortgagee, art its option, may pay che
satne; (2 heep che Real Estare continuously insured, in such marnner and with such companies as mav be satisfactory to che Mortgageu, against loss by fire, van-
dalism, maticious meschief and othet perils usually covered by a fire insuranve palicy with standard extended coverape endarsement, wich low,f any, payable ta
the Mortgagee, 2% irs interest may appear; such insurance ta be in an amount at least equal to the full insurable value of the improvements lawated on the Real
Eseate unless che Morrgagee agrees in writing chae such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and hetd by the Muregagee until the Debt is paid in full. The original insurance palicy 2nd all replacements therefor must provide thae they may
nut be cangeled wichout che insurer giviog at lease fifreen days prior writren notice of such cancellation w rhe Morrgagee.

The Morrgagor hereby assigns and pledges to the Morigagee, as further security fot the payment of the Debe, each and every policy of hazard insurance now or
hereafter in effect whivh insures said improvements, or any part thereof, together with all che right, title and interest of the Moregagor in and 1o cach and every
such policy, iwludiog but not limited o all of the Morcgagor™s right. title and interest in and to any premiums paid on such hazard insurance, induding all
rights to return premiums. If the Moregagor fails 1o keep the Real Estate insured as specified above then, at che elecrion of the Morrgagee and without notice 1o
any person, the dMorigagee may declare the encire Debr due and poyable and this morigage subject 1o foreclosure, and this mortgage mav be foreclosed as
hercinafeer provided, and, regardless of whether che Mortgagee declares the entize Debt duc and payable and chis mortgage subject 1o foreclosure, the Morr-
pagee may, l:m: shall not be obligared to, insure the Real Estate for ies full insurable value {or for such lesser amount as the Mortgagee may wish) againse such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, ta be credited against the Debre, or, at the election of
the Morrgagee, such proveeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spenc by the Morrgagee for
insurance of for the payment of Liens shall become a debe due by the Morcgagor 1o the Morntgagee and at once payable, wichour demand upon or notice 10 the
Muozegagor, and +h all be secured hy the lien of this morigage, and shall beur interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove,

As further securuy for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morrgagee the following described property, righes, claims,
rencs, profits, issues and revenues:

|. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing ur hereafter creared,
reseeving ko thr:;l"-lnrtgagﬂr. so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulring from condemnation praceedings or the taking of the Real Estcare, or any part
thereof, undet the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant chereto, including any award for change of grade of streets, and ali payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of tf;r exercise of rhe power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, after the pay-
ment of all the Murtgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorpeys”
fees, on the Debr in such manner as the Morrgagee elects, or, ac the Moregagee™s aption, the entire amoune, oc any part thereof, so received may be released or
may be usend to rebuld, repair or restore any or all of the improvements locared on the Real Estare.

The Meortgagor aprees w take good care of the Real Estare and all improvements located thereon and not o commit or permir any wasce therenn, and ac all
rimes to mantain such improvements in as good condition as they now are, reasonable wear and tear excepeed.

Notwithstanding any ather prowision of this morigage or the note oe notes evidencing the Deb, the Debr shall become immediately due and payable, at the
vpton of the Morrgagee, upon the conveyance of the Beal Estate, or any part thereof or any interest thercin.

The Mortgagor aprees that no delay or failure of the Mortgagee to exercise any ppeion w declare the Debt due and payable shall be deemed a wnivﬂl-n{ the
Moregagee's nghr to exercise such option, cicher as e any past or presene Jefaulr, and ic is ageeed thar no terms or conditions contained in this mortgage may be
waived, aleered or changed except by i written instrument signed by the Mortgagor and signed on behalf of che Morcgagee by one of its officers.

After detault un the pare af the Mortgagor, the Moregagee, upan bill filed or other proper legal procecding being commenced for the fureclosure of chis morr-
wage, shall be enudled 1o the appoinement by any competent coure, withuour notice o any parey, of a receiver for the rents, issues, revenues and profies of the
Heal Extate, with power ro lease and control the Real Estate, and with such other powers a5 mov be deemed necessary.

PN CONDITION, HOWEVER, thar if the Muregagor pays the Debe (which Debr includes rhe indebredness evidenced by che promissory note or moes
referred ea heremnbefore and any and all extensions and reocwals thereof and all ioterest on <aid indebted pess and on any and ¥l such extensions and rencewals)
and reimburses the Morgapee for any amounts the Mortgagee has paid in pavment of Licns or insurance premiums, and interest therean, and fulfilts a1t of its
vhligagions under chas mortgagee, thes convevanee shall be noll and void. Bugaf: (L) any warreney or representation made in this mortgage 18 beeached or proves
false i apy marersal respece; 12 Jefaule is made in the due performance of any covenart or agreement of the Mortgagor under chis morcgage; (3 Jefaule is made
i rhe payment o the Morrgagee of any sum pand by the Mongagee under the authority of 2ny provison of this marrgage; {4) cthe Debt, or any part thereof, re-
mins unpaid at maraeey; (30 the interest of the Mortgagee 1n the Real Estate becomes endangered by reason of the enforcement of any prior Licn or encum-
Branwe ehervon, i any statement of ben is filed agoinsg the Real Estare, or any paee thereof, under the statetes of Alabama relating to the liens of mechanics and
materklmen twirhout regard ro the existence or ponexistence of the debt or the tien on which such seatemene is based); {7) any law is passed imposing o
authorizing the imposition of any specific tux upon this mortgage or the Debt or permitting or authorizing the deducrion of any such tax from the principn;i T
interest of the Debe, o by vittue of which any tax, lies or asessmient upon the Real Escare shall be Chargeable against the owner of this morzgage: (8) any of the
saipalations contained in this mortgage s declared invalid or inoperarive by any court of competent jurisdiction; 19 Morcgagor, or any of them (a) shall apply for
v consent to tne appointment of i recever, trustee or liguiddror thereof or of the Real Estate or of all or a substancial part of such Moregagor’s assets, (h) be ad-
dicared o bankrupt or inselvent or file a voluneary peation in bankrupoey, 40 fail, or admie in writing such Mortgagor's inability genecally, to pay such Mort-
gagor's debts s chey come due, () make o general assignment for the benefie of creditors, (¢) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advanrage of any insolvency law, or i) file an answer admitting the material allegations of, or consenr to, o defadlt in answering, a
retition filed agains such hﬁlrtgaglr-r in any bankruptcy, rearganization or insolvency proceedings; or (10} an order for reliefl or other judgment or decree shall
be entered by any cour of comperent jurisdiction, approving a petition seeking liguidation or reorganizarion of the Morrgagor, or any of them if more than one,
or apputating a receiver, rustee o liquidarer of any Morgagor or of the Real Estate or of all ar a subscantial paet of the assets of any Moertgagor; then, upon the
happening of any one or more of sad evenes, ae the option of the Moregagee, the unpaid balance of the Debe shall ac once become due and pavable and this
muorigage shall be subject to fircdosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized mw
take possession of the Real Estate and, afeer giving ar least ewenty -one days norice of the dime, place and terms of sale by publication once 2 week for three con-
s utive weeks in wime newspaper puhliﬁht‘g in the county in which the Real Estate is lovated, to sell the Beal Estate in front of the courchouse door of said
connty, é0 puble ourcey, 1o the highese hidder kar cash, and to apply the proceeds of said sale as fallows: firse, to the expense of advertising, selling and conveying
the Beal Estare and foreclosing this mortgage, including a reasonahle attorneys® fee: second, to the payment of any amounts that have been spent, or that it may
thien be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest therenn; third, to the payment in full of the balance of
the Debr wherher the same shal!l ar shall nor have fully marured at the dace of said sale, but no interesc shall be collevted bevond the day of sate: and. lourth,
rhe halance, if any., to be paid to the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, after deducting the cost of
sertaining who is such owner. The Morigagor agrees chat the Mortgagee mav hid ac any sale had under the terms of this martgage and may purchase the Real
Ewace if the highest bidder therefur. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without Arst offeriag it in any other man-
ner Gf 11 may E:t: offered for sale and sold in any other manner the Mortgagee may elect.

The Maortgagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Mortgagee in vollecting or securing or attempring w collect or
secure the Debr, ar any part chereaf, or 1in Jefending or attempring to defend the priority of this mongage againe any lien or encumbrance on the Real Estate,
uniluess this martgage is herein expressly made subjece 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure af this mortgage, either
under the powet u?-ﬁlt‘ contained herein, or by virtue of the decree of any courr of competene jurisdiceion. The full pmoune of such coses incurred by the Marr
gapee shall be a parc of the Debe and shatl be secured by chis mortgage. The purchaser at any such sale shall be under n. obligation to see ro che proper applica-
tion of the purchase money. In the event of a sale hereunder, the Moregagee, ar the awner of the Debr and mortgage. or auctioneer, shall execure o che pur-
chaser, for and in the name of the Moreegagor, a statutory warraney deed to the Real Estare.

DMurat o singular words used herein o designate the undersigned shail be construed ro refer 1o the maker or makers of this mortgage. whether ane or more
natural persons, corparations, associations, parenerships or other entities. All covenanes and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successars and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Morcgagee, shall
il'lel."' £ thﬂ' l’)ﬁnf‘f’lf TI{ tl"l.c h’tl]f"“ilgtl".ﬁ AN L ATy and EISaigﬂﬁ,

In witness whereod, the undersigned Moregagor has thave) executed chis instrument on the dute fiest written above.

_ momﬁ,ﬁ
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
State of Alabama }

Shelby  County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Bobby M. Lawley and wife, Sherry Lawley L

whose name(s) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged befart me on this day
that, being informed of the contents of said instrument, £ he¥_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _29 day of __Dec R N > VI
. KT - { -é ] : !
R .
4yt AL Notary Mataty Efdblicor ni.e, :
eV "-‘{x'ji.“h P 45:3 My commission eBpirt=d by Westera fure:, Cannaing
: ‘% " O3 e 720
Bl el 1 - / 3 f_‘_/__‘:?- - NOTARY MUST AFFIX SEAL
G g iy
.-"f___..f--' ‘?E T::::.' )
7 ey L ¥
AR ACKNOWLEDGEMENT FOR CORPORATION
i
State of Alabama )
County !

I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . 19

A

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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