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This instrument was prepared by

MERCHANTS & PLANTERS BANK 1/
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALADAMA
COUNTY OF Shelby

KN%ﬁé’rﬂi_I?L EE’:H IEEIIESEEEHEEEEEEEMHP%W made and entered into on the day the sama bears date by and betwsen

(hereinafter called *“Mortgagors,”” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alsbama, a corporation
{hereinaiter called “"Mortgagee”), WITNESSETH:

Whereas, Mortgagore are justly indebted to Mortgages in the sum of

Fifty thousand and ne/100- ————— ——— === Dollars
{# 50,000.00 ). evidenced by promisscry note bearing even date with this instrument, and due and payable in accordance with the

termas of said note; and,

Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to sscure the prompt payment
thersof, as well as any extensions or renswals cf said indabtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hareaftar become further indebted to Mortgagee as may be evidenced by promissery note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and ell indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, duwe or to become dus, absoluts or contingent, liquidated or unliquidsted, direct or indirect, and this
mortgegs is to secure not only the indebtedness evidenced by the note hereinabove apecifically referred to, but any and all other debte, obliga-
tions or labilitien of Mortgagors to Mortgages, now existing or hereafter ariging, and any and all extensions or renewals of game, or any part
therpof, whether evidenoed by note, open account, endorsement, guaranty, pladge or otherwise.

NOW, PHEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto t}g MT{)?EH the following described real estate, together with all improvements thereon and appurtenances
thereto, uir.unte:d in he County, State of Alabama, to wit:
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E;ﬁ Lots 5 and 6, according to Subdivieion of WALDEN, as recngﬂﬂd'i1“

in Map Book 8, Page 48, in the Office of the Judge of Prﬁbqthf~“-
== of Shelby County, Alabama.
3 Situated in Shelby County, Alabama. oSy
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Said real esta -antod free from all encumbrances and Mﬂrt-rrant the same against any adverse claims, - stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigna forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednasses secured by this mortgage, the
undersigned agrees Lo pay all taxes or assessmente when imposed legally upon said premises, and should default be mads in the payment of
same, the said Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the iImprovements on said real estate insured against loss or demage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa] of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above apecified, or fajl to deliver said insurance policies to said Morigegee,
then the said Mortgagee, or aesigns, may at Mortgagea's option Insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, Lo be credited on said indebtedness, less cost of collecting same; all amounta 8o expended by said Mortgugee for taxes, sssesaments
or insurance, shall become a debt to said Mortgagee or nssigna, additional to the debt hereby specially secured and any other indebtedness or

indebtednesses vecured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Martgagee,
or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgsgors pay sald promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednessea secured by this mortgage, as herelnabove generelly referred to, and if said Mortgagors reimoburse said Mort-
gagee or assigns for any amounts Mortgagee mey have expended for taxes, assessmenta, and insurance, and intsrsat thereon, then this con-
veyance to be null and void; but should defzult be made in the payment of any sum expended by the aaid Mortgagee or asaigns, or should said
indebtedness evidenced by said promissory note or any other, indebtedness or indebtednesses hereby secured, or any part thereof, or the
intereat thereon, remain unpaid at maturity, or should the interest of said Mortgages or a8signa in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at ence become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or aspigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking poseession, after giving twanty-one days’ notice, by publishing once a week for thres consscutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem beat, in front of the Court House door of sajd County, (or the division thereof) where said
property is located, nt public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's feo; Second, to the payment of any amounts that may have bean expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with intereat thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no intersst shall be collectad beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agentis or assigns ruay bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-

sonable attorney’s fee to said Mortgages or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF, the undersigned Mortgagors
' .
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THE STATE of “-Alabama

-k v -.--'--?{.*E:&‘:Shlehy mum}
* '*_.ql. 'f";
I, the unde:glg'\rvyl‘, * =z » & Notary Public in and for said County, in said State,
herehy'certi@ﬂit Tiaﬁ_'ry G. Arnold and Eleanor M. Arnold
RSP Y

whosa nmelﬂ‘ﬂl’&igﬁéd_-@:}i:j foregoing conveyance, and who  3T€  known to me scknowledged before me on this day, that being
informed of the contenty ?ttt_;a‘mnvayanca they executed the same voluntarily on the day the same bears date,

Given under my & 1}:’1%51:”11:1 ngfsﬁsrfiéa# !E:;I: ﬁl;; Sf-‘pt.ez:nl I:: ::14, IE.IB:EF uf. DEEEmbfr ) 19 82 Notacy Publie
THE STATE of - . E z ; ) g |
COUNTY '
I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of

the eontents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of seid Corpor-
ation.

(ziven under my hand and official seal, this the day of .19

C e atarcararEaaras A see it earearraranaer sy . Notary Public

P. Q. Box 250
Montevallo, Alabama 35115
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