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- MORTGAGE

With Addendum for Repayment of Section 235 Assistance

THE STATE OF ALABAMA, } .
Shelby , COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

“That wh:r;:asthc undersigned Margaret B. Eberhardt, an unmarried
. of the City of Birmingham, . County o} Jefferson

andStateof  Alabama 7, party of the first part (hereinafter called the ortgagor), has become just

indebteg’unto  the Secretary of Housing and Urban Development, whose addresa is:
Washington, D, C.

X OIS XX N E M O X RYD N H M K XOSE X
| _ . party of the second part (hereinafter called the Mortgagee), in the full sum
One Hundred Three Thousand Eighty Two and 40/100 Dollars ($ 103, 082,40

but not to exceed an amount computed under the terms of a note executed by said parey of
the first _gart on December 16, 1982 ..y interest, 1f any, according to the terms of the
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of said notanhhoeeraxaitnsutmerisy
it lerestoand meubbonsxneets kersinaiecomyidolfinsand any additional indebtedness aceru ing to the Mortg:
gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgago

. _ _ Ma.;'g'?ret B. Eberhardt .
in hand paid by the Mortgagee, the receipt whereof is ereby acknowledged, and for the purpose of securing the prompi pay
ment of said indebledness as it becomes due  ghe the said mortgagor

_ aret B. Eberhardt
do hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property situated in

-— Shelby County, Alabama, to wit: ’
E’g Lot 7, Block 5, according to the map and survey of Bermxia Hills,
sad Second Sector, First Addition, as shown by Map Book 7, page 16,
=t inthe Probate Office of Shelby County, Alabama.
E{:_: Together with range/oven, dishwasher, vent fan and wall-to-wall carpeting
~ located on said premises.
=
=
(e -

1 -

together with the hereditaments ané appurtenances thereunto belonging. and also together with all equipment and fixtures fol
heating and lighting now or hereafter installed therein by the Mortgagor. | o

TOHAVE AND TO HOLD the same with all the rights. privileges. and apputtenances thereunto belonging or in anywise
apperiaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mort:agor hereby covenants that she is seized of said real propertyinfee simple,andha g1
good right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor, and Moriga
=n1's heirs, execulors, administraiors, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assign:
agei 18t the cluims of all p .rsons v homsoever; y o '

THIS MORTGAGE 1S | 1ADE, Sowever, sutject to the following covenants, conditions, and |‘|:t¢m:nt1_ thatestossy: .
* I. Thaithe Mortgagor 1.ill yro iptly pay Jw principal of and interest on the indebledness evidenced by the said note, al the times and
In the manner therein provided. Privilege is reserved to pay the debt in whole B H DU XUt )0 SO RUERD DeUhLY;

- YE0P0N0R; ) n the first day of any month prior 1o maturity: provided. however, that wrilten notice of an in-
kzntion 1o exetcise such privilege is given at least thirty (30) days prior Lo prepayment.
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2 Together with and in addition tothe monthly paymentsof priricipat and interest payable under the terms of the aote secured hereby,

papor will pay to the Mortgagee, on the first day of cach month until said note is fully paid, the following sums:

v mount suMicient to provide the holder hercof with funds to pay the neal morigage insurance premium if this instrument and the np secured

are insured, or 2 monihly charge {inTicu of a morigage insurance premium) il they arc held by the Secretary of Housing and Usiun Develop-

ment, 1 {pllowe; » e . .

 {f arBoo long as said note of even datc and this instrument are nsured of are feinsured under the provisions of the Natiphal Housing Act. an

ficicnt 1o accumutate in the hands of the holder one {1) month prior toits Jue date the annuval mosfgage insypince premium, inorder

<h holdes with funds to pay such premium 1t the Secretary of Housing and Urban Developmenlt pury€unt to the National Hows-
fed, amdapplicable Repulativns thereunder, or _

:d note of even date and this instrument are held by the Secretary of Housing and UrbagpDevclopment. s monthly charge

Lsurance premium) which shall be in din amount equal to one- 1w etfth (1/12) of onp /hall (112} per centum of the average

n the note computed without taking inlo ateount delinquencics or prepaympfils;

(b} A sum eguallo the ground renis, ilNny, neat due, plius the premiums that will neat become due and pay adic on poficics of fire and other harard insur-
ance coveting the mortgaged properid plus tures and assessments next due on the martgaged propefiy (all an estimaled by the Morigagee) less all
aums alicady paid therefor disided by iPhNaumber of manths 10 elzpse before one morth prior to e date when such ground rents. premiums. Laves
and assessments will become delinguent. suh wums 10 be held by Mortpagee in trust 10 pay LA ground renls, premiums, tanes, and special assess-
menis; and > _

{c} All myments meationed in the teo preceding sub-Ntions of this paragraph and sl pay prents lo be made undetf (he note vecuted hereby shall be edd-
ed together and the sggregate amount fhereof shall b aid each month in a single ment 1o be applied by the Mortgagee 10 1he following items in
the arder sel forth:
(1) premium charges under the contrectof insurance wil

EIEC insurance premium}, as the case may be;
(11}  ground rents, taves, specialassessmenis, fire and other haza
(i113) inlerest on the note secured hereby: and
(V) amcriization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly oy ment <hall, idless made good by the Mortgagor prior to the due Jate of the neat auch
payment. conatitute an event of default under this motTpyfe. The Mortgigee malnollect a *“late charge’” not loenceed four cents (3¢) for euch dollar
¢$14 of cach paymenl mose then fificen (15 days in urpefrs to coner the catra eapen-hinvolived in handling delinguent payments.

3. Hf the 10ta! of the payments made by the Morfgagor unde: (5] 2f..aragraph  prineding shall eaceed the amount of the payments ac-
twslly made by the Mortgagee for ground 1epik, taxes, assessments and insurance Memiums, 85 the case maybe, such excess, if.
the loan js currert, at the option of the #oitgagor, shall be credited on the subsequngt payments to be made by the Mortgagor
or iefunded 1o the Mortgagor. If, howgZer, the monthly payments made by the Mortgagorvader (b) of paragraph 2 preceding shal
not be sufficient to pay pround rep§, taxes,assessments, and insurance premiums, as the'sgse may be,when the same shall
e Mortgagor will pay 1o the Mortgagee any amount necessaryNp make up the deficiency, on ot
before the date when paymexf of such pround rents, taxes, assessments, or insutance premiums dgall be dve. Ifat any time the
Mortpapgor shall tender 1o/ he Morigagee, in payment of the entire indebtedness represented therebyz\he Mortgagee shall, in
computing the amoun such indebtedness, credit to the mecount of the Mortgagor all payments made\ynder the provisions of
(a) of parapiaph 2 #Creof which the Mortgagee has not become obligated to pay to the Secretary of Housiqg and Urban Deve-
lopment and arbalance remaining in the funds accumulated under the provisions of (b) of paagraph 2 herdgf. If there shall
be a default #Ader any of the provisions of this mortgage resulling in a public sale of the premises covered hixeby or if the |
Mortgapgegshcquired the property oltherwise after default, the Mortgagee shall apply, at the time of commencemenhf H:EI
proceesngs or at the time the property is otherwise acquired, the balance then remaining in the funds accumuiatedwnder
o parsgraph 2 preceding, as a credit against the amount of principal then remaining unpaid unde: said note, and s
perly adjust any payments which shall have been made under (a) of paragraph 2.

1. if the Morigipee shall he made & patly o any <wit imvolving the title to the property herehy conveyed and employs an attorney W
repre<cnt il therein, or if the Mortpagee employs an eltorney 10 assist in settfing or removing any cloud on the titfe 1o the properiy herehy
convey ed 1hat purports 1o be superior 1o the lien of this mortguge in any rexpect. the Morigagor will pay to the Mortgapee. when the same
becomens Jue. such sllorney™s fee as may e rea~onable far such services, and if such fee Is puid or incurred h}' the Morigagec the same h!ﬂ;“
be secured by the lien of this morigage in addition 10 the indebtedness specially secured herehy and shall bear interest from the date ot ts
pard ot incurted and shall be at once due and payable. ‘

5. Solong as any of the indehtedness secured hereby <hall remain unpaid, in whole or in part. the Mortpagor apfeesto keop sxid prem-
ises and the improvements thereon in good condition, and 10 pay all assexsments that may be levied or accrue upon said property. and uli
other charpes that may hecome liens upon <aid premises, and not to permit any lien. which might lake precedence over the lien of this mon-
gALe. 10 accrue and remain on said premises. or any patf thereofl. or on the impravements thercon.

6. The Morigagor ugrees to pay all taxes and assessments that may be assessved upon said property #nd all tases except income taxes
that may be assessed upon the Morigagee’s inlerest thereon of upon this morigage ar the moneys secured hereby. any law 10 the contrary
noiwithstanding Upon any violution of this undertabing. or the passage of any law imposing upon the Morigagee the pay ment of any purt of
the 1aves aloreszid, or upon the rendition by any courl of last resort of « decivion that the undertuking to pay the tanes as aforesaid is legal-
ly inoperative, then, in any such event, the debi herehy sccured shall at the Morigapee®s option, become immediately due and payable,
without deduction. any taw heretofore or hercafter cnacted 1o the contrary notwithsianding. :

7. That he will keep the improvements now existing or hereafter erected on the marigaged property, insured as may be required from
time to lime by the Morigagee against loss by fire and other hazardy. casvalties and contingencies in such amounts and for such periods as
may he required by the Morigapee and will puy promptly, when due. any premiums on such insurance provision for payment of which hus
not bcen made hereinbelore. Al insurance shall be carried in companies approved by the Mortgagee and the palicics und rencwafs thereof
shall be held by the Moripagee and have attached thereto loss payable clauses in favor of and in lorm acleptable to the Marigagec. Inevent
of loss Mortgagor wifl pive immediate nolice by mail to the Mortgagee, who may make proof of loss if not made prompily by Morfgagor.
and cach insutance company concerned is hereby authorized and directed to make payment fur such loss directly to the Mortgupee mnsicad
of 10 the Morigagor and the Mortpagee jointly, and the insurance proceeds, or any part thereol. may be applied by the Morigagee st " op-
tion either 1o the reduction of the indehtedness hereby secured or to the restoration or eepair of the property dumaged. In event of forecho-
sute of this marigage of other transfer of title to the monpaged property in extinguishment of the indebledness secured hereby. all nght, ti-
tle and interest of the Motigagor in and (o any insurance policies then in force shall pass to the purchaser of grantee. by

R. IM the Mongagor {ails to insure said property as hereinabove provided. or 10 pay all or any part of the taxes or sssessments levied.,
accrued. o assessed upon or apainst said property or the indebtedness secured herehy, or any interest of the Morigagee in either, or fauils to
pay immediately and discharge any and all liens, debts, sndfor charges which might become liens superior to the ficn of this morigage. the
Mortgagee mzy, al its option, insure said properly end/or pay said taxes. assessments, debis, liens, andfor charges. and uny money which
the Morigagee shall have so paid or become obligated 1o pay shall constitute &2 debi to 1he Mortgagee additional to the debi hereby specially
secured. shall he secured hy this mortgage. shall bear legat interest lram date pa’t or incurred, und. af the option of the Morigapee shalt be
immedintely due and payable.

9. Nofailure of the Morigagee to exercise any option herein given to declare the maturity of the debt hereby secured shatl he taken or
consirued as 3 waiver of its right 1u exercice such oplion or 10 declure such maturity by resson of 21y past or present default on the part of
the Morigagor; and the procutement of incurence of the payment of taxes or other liens, debis. ai charges by the Morigagee shall not be
taken or consirucd as & waiver of (s right to declase the miturity of the indebledness hereby secured by rea.on of the failure of the Moriga-
gor 1o procure such insurance or (o pay such taxes.debis, liens, or charges.:

10. Aslong as any of the indebiednz<s hereb securid shall remain unpaid the Morigagor will neither commit not permit wasie on the
premises herehy conveyed. and upon the commission of any wasie thereon the Morigigee may. a1 s option, declare the entire indebted-
ness hereby secured to be at once due and payable. Nor will the Morigagur remove sny of the fixtures oa the premises hereby conveyed so
fong as any of the indehtedness hereby secured shall remain unpaid.
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4 HL W the Mongagor shall make dtfl'l;. «1he payment of any of the indebledness hereb) -..-::urtd.ur in the performance of any of 1t

@:rmi of conditions iseredy, all the rents, income, and profi's from the premises are hereby transferred, assigned, set over, and conveyed !
the Mortgagee. aad the Morigagee may proceed 1o collect the rent, income, and profits from the premises upon such defauk, cither with «
without the appointment of a receiver; bul the Morigagee shall not hereby become bound by the tezms of any lease then existing on

‘premises by electing to collect the rents thereunder, but may at any time terminale the same. Any fents, income, and profits collected byt

“Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real esiate commission or atlorney

sook 425 s 543

{ce incurred, shall be credited first, on the advances with inlerest thereon, then upon the intesest, and the remainder, if any, upon the prin
pal debthereby secured. _ " |

12, That if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, t
damages. proceeds, and the consideration Tor such zcquisition, (o the eatent of the fullamount of indcbtedness upon this mortgage, and t
nole secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Morigagee and shall be paid forthwith 10 the Mongag
to be applied by it on account of the indebiedness securcd hereby. whether due o1 not. ’

13. Any promise made by the Morigagor herein to pay money may be enforced by a suit atlaw, and the security of this mortgage sh
ngt be waived thereby, and as 1o such debts the Mortgagor waives al! right of exemption under the Constituhion and laws of Alabama as
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

14. In cansideration of the making of the loan secured by this morigage, the Morsigagor, being all of the undersigned, covenant a
agice thal, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, pri
lepes. optione, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or either of ¢
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1933, enacted into law and a|
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Acl; and further agree to waive and forego any like or simil
rights, benefits, and options hereafter confesred upon mortgage deblors by Jaw hereafter enacted; and further covenant and agree that ¢
indebledness hereby secured, and all ¢xtensions and renewals thereof. and this mortgage shall cach be enforceable in accordance with th
respective terms and conditions, without reference to and in spite of any provisions to the contrary insaid Act of the Legistature of Alaba
a, and any and all other laws of like or similar purport which may hereafier be enacted. ]

15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shafl inure to, the resps
tive heirs. execulors. adminisirators, successors. and assigns of the'parties hereto. Whereveér used, the singulas number shall include 1
plural, the plural the singular, and the use of any gender shall include all genders.
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17. Bul if the Mortgagor shall fail topay. or cause to be paid. as it matures. the indebtedness hereby secured or any parl thereof,
cording 10 the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done
perlormed, of if the interest of the Mortgagee in said property becomes endangered by 1eason of the enforcement of any prior Fen or -
cumbrance thereon, then, in any such event, the \lhﬂ?t indebledness hereby secured shall immediately become due and payable and ¢
mortgage subject to foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the nght and is hereby
thorized 1o enter upon and take possession of said property, and after or without taking posscssion, o sell the same before the Courtho
door in the city of Limbiana Lountyof Shelby

Alabama, at public outcry, for cash, Rrst giving notice of the time, place, and terms of said sale by publication once a week
three successive weeks prior to said sale in some newspaper of general circulation published in said county. and, upon the payment of
purchase money, the Morigagee or any person conducling said sate for it is authorized to execute to the purchaser at said sale a deedto
property 3o purchased, and such purchaser shait net be held to inquire as to the application of the preceeds of such sale. The Moriga,
may bid at the sale and purchase said property. if the highest bidder therefor. .

18. The proceeds of said sale shall be applied: First. to the eapenses of advertising and selling. including reasonable llnrn:y‘: fe
second. to the repayment of any money, with interest thereon, which the Mortgagee may have paid o1 become hable topayorwhichm
ihen be necessary to pay for taxes, assessments, insurance andfor other charges, hiens, or debls hercinabove provided. third, to the p
ment and satisfaétion of the indebiedness hereby specially secured with interest, but interest to date of sale only shall be charged; four
the balance. if any. shall be paid to the Morigagor. If this morigzge be foreclosed in Chancery, reasonable attorney’s fees for foreclos
the same shall be paid out of the proceeds of the sale.

19. Il the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shalt become due and payable
shall do and perform all acts and agreements to be done and performed by The Mortgagor undes the terms and provisions of this moriga
then this conveyange shall be and become null and void.

Given under kand and seal thisthe 16th dayol December 198
- - [SEAL}
[SEAL]
STATE OF ALABAMA,
Jefferson COUNTY.
L the undersigned . s notary public in and for said county, in said State, hereby certify t
Margeret B. Eberhardt, an ummarried Woman
whose names jg  signed to the foregoing conveyance, and who is known 1o me, acknowledged belore me ont
day that, being informed of the contents of this conveyance, ghe executed the same voluntarily on the day the sa
bears date.
GIVEN under my hand and officialsealthis 16tk 92yl pecember 1?55
& d A G
. . | " Notary Pul
This instrument was prepared by: .
Mame) o], _Don Taylor/ Smver, White . (Address)
Taylor, EVans & Sanders . Alabama 35203
STATEOF ALABAMA SS
COUNTY OF s
L _ Judge of Prot ate Cor-1t of said County, 0o heieby ce:tify that Lhe forego
conveyance was filed for registration in this office on the ‘day of [
and was recorded in Vol. « Record of Deeds, pages on the dayof : 1
» oclock M.

Judgeof Prol




YORTGAGE

Addendun

The rights and obligations of the parties to the attached Mortgage

are expressly made subject to this Addendum. If there 1s any conflict
between the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control. | '

L

- "

~ 1. The debt secured by this instrument shall include not only the
Note recited above, but also any assistance paid by the Secretary
in accordance with Section 235 of the National Housing Act on
behalf of any party to the Mortgage (including any party who
takes title to the property subject to the said Mortgage or
assumes said Mortgage ) identified as FHA Case No. +232600-
(Insured Mortgage).

2. The debt will be due and payable when the first of the following
OCCurs:

- ; |
e (z2) Title to the Property is conveyed to a party who 1s not
§§ eligible for Section 235 mortgage assistance payments, OT
Che
Yon, (b} The property covered by the Insured Mortgage is rented for
AN, a period longer than one year.
<
§ 3. 1f the Insured Mortgage is not paid in full when payment is due
= uvnder Paragraph 2, the Secretary may defer paywent until the i
Insured Mortgage is paid in full. If payment is deferred, the |
debt will bezr interest at the rate of 12 % percent per

year from the date the debt is due under Paragraph 2 until the
full amcunt of the debt and interest is paid.

In witness whereof, Borrower has executed this Addendum to the
ljortgpage.
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BOYTOWEY Margaret B. Eberhardt

Borrover

_December 16, 1982

Date
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