. _ B

REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

IS MORTAAGE, '« made o omred intn an th - 16ER. Az of  DECEMBER 10 82 pyapdtor s
the wundersigned,  LAURA WILLIS, 2n unmarried woman

—_— I E—

(herinalter referred to as "Mur{é;éor:: whether one ¢ mar A i Ereinafte;*
g g 8 “Morgsaee”), o secure the paﬁ%mﬁum VEVER NEROKED ey Nk R85 7h7 Tobest < 2t
(S .

. AMId747Y ) evidenced by a Promissory Note of even date herewith and payable according to the terms of said Naote.

NOW, THEREFORE, in consideration of the premises, the Martgagor, and all others E:ﬁﬂg%?is Mortgage, do hereby grant,

hargain, sell and convey urnto the Mortgagee the following described real estate situated In
County, State of Alabama, to-wit:

LOT 6, ACCORDING TO THE SURVEY OF THIRD ADDITION TO DEER SPRINGS
ESTATES, AS RECORDED IN MAP BOOK 6, PAGE 5, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY,ALABAMA,
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Together with all and singular tme rights, privileges, hereditaments, easements and appurienances thereunto belonging or in
anywise appertaining; |

TO HAVE AND TO HOLD FOREYER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.
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This Mortgage and lien shall securz not only the principal amount hereof, but all future and subsequent aduance_s to or on behalf
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquirgd by assignment, and the
rezl estate herein reseribed shall be security for such debts to the total extent even in excess thereof of the principal amount hereof,

The zbove described property is wa-ranted free from all incumbrances and against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the qrinr written
consent of the Mortgagee, the Mortgagze shall be authorized to declare at its option ali os any part of such indebtedness immediately
due and payabie. '
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If the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in
Vaol. _at Page , in the office of the Judge of Probate of

| — County, Alabzma: but this Morigage is subordinate 1o said prior Mortgage only to the extent of the current
balance now tue on the debt secured by said prier Mortgage. The within Mortgage will not be subordinated to sny advarces secured
iy the above described prior Mortgage, i said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the halance owed that is securad by said prior Mortgage. In the event the Mortgagor should fait to make any payments which
bhecome due on said prior Mortgage, or should default in any of the otber terms, provisions and conditions of said prior Mortgage
orcur, then such default under the prior Mortgage shall constitute a default under the 1eims and provisions aof the within Mortgage,
anrl the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Morigege subject 1o foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
rvenat of any subsequent default, The “Aortgagee herzin may, at its option, make on behalf of Mortgagor any such payments winch
heesme due on said prior Mortgage, or incur any such expenses or obligations on behalt of Mortgagor, in connection with the said
piice Morigage, in order 1o prevent the foreclosure of said prior Martgage, and all such amounts so expended by Mortgagee on hehaif
of 'fortgagor shalt become a debt to “Jortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
se:ured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.

For 1the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay 2ll taxes or assessments when
imposed tegally upon the rea! estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same: and to further secure the indebtednass, Mortgagor agrees to keep the improvements on the real estate insured against
A lovs or domage by fire, lightning and tornado for the {air and reasonable insurable value thereof, in companies satisfactory to the
Mo tgagae, with 1oss, i any, payable 1o Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
sa1d policies tu Mortgagee: and 1f undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Maortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee’s own benefit,
L the poticy if coliected to be ciedited on the indebtedness, less cost of collecting same, All amounts so expended by Mortgagee for
s tawns, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
4 be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
' Marigagee or assigns and be at once due and payable. -
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any
siounts Mortoasee may have expendad, then the conveyance 1o be null and void; but should drfault be made in the payment of eny
s.en cxpenderd by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the intzrest theresn
rooain unpaid at maturity, of should the interest of Mortgagee or assigns in the real estate become endangered by rzason of the
Al oemant of any priar lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any ane of said events, the
wats of the indehitedness hereby secured, at the option of Mortgagee or assigns, shall at once become due and payable, and this
sartgage be subjeet to foreclosure as now provided by law in case of past due morigages, and the Mortgagee, agents or assigns shali be
atthorized to take possession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
resice By oublishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in som2 newspaper
chiishind in the Oeonty and State, sell the sama in ‘ots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
(oot Houwe door of the County {or the division thereof), where the real estate is logated, at public outcry, to the highast bidder for
~: o and apply tha proceeds of sale: First, to the expense of advertising, selling and conveying, inctuding such attorney’s fees as are
atiey, 2ol by 1o Senond, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in
17 ng fnsurance, tases, or the other incumbrances, with interest thereon; Third, to the payment oi the indebtedness in full, whether
th - saner shall or shall rol have fully matured at the date of said sale, but no interest shall be cotlecled beyond the day of sale; and
Fearth, <be halance, if any, to be turned over to the Meortgagor. Undersigned further agrees that Morigagee, agents or assigns may bid
at suid sale and purchuse the said estate, if the highast bidder theretor. Failure to exercise this option shall not constitute a waiver of
the rijht to exercise the same in the event of any subsequent default,

[ WITNESS 'WHEREOF, the undersignad Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

THIS MORTGAGE WAS PREPARED BY
ROBERT C. BANKS JR FOR
TAANSAMERICA FINANCIAL SERVICES INC

N BIRMIKGHAM,ALABAMA i -
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THE STATE OF ALABAMA ) @f () %/]/ﬁ S , , a Notar} Public

H\ﬁ’#ﬁﬂ%ﬂﬂﬁﬂu NTY in and for said County, in said State, hereby certify that /_('-f//gé/f/{? Mgéﬂ Yo .,

an unmarried woman,

whose namels) is/are known 10 me acknowledged before me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date

i
(iiven under my hand and seal this /é day of M 19 ..f_g

— '

"My Commission Expires: MNotary Public /ﬁ
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