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Tres Incirumoat wos prepared 2:

State of Alabama

Shelby

County.

THIS IMENTURE is made and entered itto this __ 2650 day of Dec 19 B2 by and hetween
Frances Lucille Gaddy Simucns, a married woman

inercinafter called "Mortgagor”, whether one of more)and Central State Bank (hereinafter colled
“Norpagee )

WIHEREAS Frances Lucille Gaddy Simmons, a married woman

s (ure) jusly indebted to the Mortage in the principal sum of five thousand three hundred twenty two & 24/100

Jollars (8 5,322.24 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided thercin, which is
~avakle in accordance with its terms, and which has a final maturity date of . Dec._ 20, 1985

Thia loan is payable in 35 monthly payments of $148.00 each starting
January ,20, 1983 and cne final payment of $142.24 that is due on Dec. 20, 1985.
b

NOW. THEREFORE, in consideration of the premises. and 1o secure the payment of the delr evidenced by said note and any and al} extensions and
-enewals thereof, or of any part thereol, and all interest payable on all of saed dobe and on any and all such extensons and renewals {the aggregate amount of
anh debt and interest thereon, including any extensions and renewals and the interes thereon, is heremafrer collectively ralled “Debt™ and the compliance
a:th all the stipulations herein contained, the Mortgagor does herehy grant, bargain, sl and convey unte the Mortgagee, the following described real estare,

crumed in . Shelby  __ _  Counry, Alabama (said real ostare Peing hercinafter called "Real Eerate™:

A certain lot in the Town of Wilton known as Lot No. Three (3) i
according to survey and plat made by Tho. O. Sparks, C. E., for
J. W. Little on the 7th day of August, 1913, and which said lot
is more particularly described as follows: to wit; to find

the peint of beginning of the lot hereby conveyed, start at the
NW porner of the SE4% of the NE4% of Section 8, Township 24,

Range 12 East, run thence North 169.1 feet; thence North

89 deg. 30 min. East 687.75 feet; thence South one-half deg.
Fast 162.6 feet to the Northwest corner of said ILnt No. 3; from
this point of beginning of the lot hereby conveyed; run North
B9.5 deqg. East 160.0 feet; thence South one-half deg. East

109.0 feet; thence South 89.5 deg. West 160.0 feet; thence North
one~half deg. West 109.0 feet to point of beginning.
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Towciber with all the rights, privileges, tenements, appurtenances and fixtures apperraining to the Real Exstare, all of which shall be deemed Real Estare and sha!l
r Conneyed by this mortgage,

POV HAVE AND TO HOLD the Real Estaze unro the Mareagee, its suciessors and assigns forever. The Mortgagor covenants with the Morreagee that tlie
SMoerregor s law iy seized in fee simple of the Beal Estate and has a good right to sell 2nd vonvey the Real Estare as aforesaid; char the Rea! Estare s free of ali

cin Linbrances, andess otherwise set forth abuve, and the Morrgagor will warrant and forever defend dhe title 1o the Real Estate unro the Morigages, mzainst the
I. |"|"-'i-.|.1|. 1 |ﬁ|l|'|."h lﬁf il" r]frht'lr]b.

Foe the purpoase of furdher securing the payment of the Debe, the Mortgagor agrees ro: (1) pay all taxes, assessments, and other liens taking priority over this
e e (hereitlter juintly called “Liens™, and if default is made in the payment of the Liens, or any parcr thereof, the Moregagee, at its aption, may pay the
sane; 120 heep the Beal Estate continuously insured, in such manner and with such compani s as may be satisfoctory to the Mortgagey, agams loss by fire, van-
dosena, tticn: mischief and ocher penls usually covered by 2 fite insurance policy with sta, dard extended coverage endorsement, with loss, if any, payable 1o
rhie Morrpacce, asars interest may appear; such imwcance o be in an amount ar least equal o the full insurable value of the impravements Lo ated on the Resl
Eorase anless che Mortgagee aprecs in writing that su. b insurance may be in a lesser amoune. The original insurance policy and all replacements cherefor, shall
b A lversd ro and held by the Mortgager uartl the Debyg is paid in fuli. The original insurance pelicy and all replacements therefor muse provide -hat they mas
o e can cled worhour che dcurer giving at least [ifecen davs prosr wrirten notice of such cancellation to the Mortgagee.

The Ao berebsy ossigns and pledges co the Murggagee, as furrher security for the paymene of dhe Db, each and every policy of hazard insirance now or
areitrer in ctecr which insures said improvements, or any part thereof, tcopether with all the night, title and interest of the Moregagor in and o cach and every
sty petlov s bading Bor et hmited to all of the Moregagor's right, title and interest in and to any premiums paid on such bazard inssrance, including all
cains to recen premiums, IF the Motrgagor fails to keep the Read Estate insured as specified above then, at the election of the Maortgagee and wirhout notice ro
arvi persan, the Mormgogee mav declare the entive Debt due and payable and chis mortgage subject w foreclosure, and this morigage may be foreclosed as
Ferenafrer poondo s and, tegardless of whether the Morrgagee declares the entire Db Jue and payeble and chis morgage subject oo foreclosare, the Mort-
wayee tas, but N not be Lﬁ]llgﬂttul to, insure the Real Escate for its full insurable value (or for such lesser amount as the Morigagee may wish) against such
vk ol Toss, for itcouwn benefic, the proceeds from such insurance Uess cose of collecting same), if collected, ro be credited against the Debe, or, 8t the election of
the Muortgager, <ach proceeds may be used in repairing or reconsteucring the imprivvemenes lecared on the Real Estate. All amounts spent by the Mortgagere for
inran e ot tor the payment of Licns shall become a debie due by the T*r%urrgagnr to the Morrgagee and at once payable, without demand upon 7 notice to the
Morsgeoesr, and shatl be seeured by the lien of this mortgage, snd shafl bear interese feom date of payment by the Morgaeges unti! paid st the taie provided in
rhe: grormiysory berte o notes teferred to hereinabove,

A further security for the payment of the Debt, the Martgagor hereby assigns and pledges ro the Mornigagee the following described property., righes, claims,
reney, srofis, s and revenues:

ol renes, profity, issues, and revenues of the Real Estate from time o time accruing, whether under leases or renancies now existing ot hercafter created,
eeserving to the, Maoergagor, sa long as the Moregagor is not in defaule hereunder, the righe to receive and retain such rents, profis, issues and revenues;

D all judemede, wwards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any pare

the-cot, wnder the power of eminent domain, or for any damage twhether caused by such raking or otherwise) 1o the Real Estate, or any part thereof, or wo anv
riehrs appurtenant therete, including any award for change of grade of sezecrs, and all payments for the voluntary sale of the Rea! Estare, or any 7 art thereof, in
hew of the exerlise of the power of eminent domain. The Murtgagee 18 herely suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver
vit:d acquittances for, and appeal fromy, any such judgments or awards, The Mortgagee may apply all such sums o received, or any pan thereo!, after the pay-
mont of all che Morrgagee's eapenses in connection wich any proceeding or transaction Jdescribed in this subparagraph 2, including courr costs and attorneys”
fors, on the Debran such manner as the Morgagee elects, or, a1 the Mortgagee's aption, the entite amount, ur any parct thezeol, so received may be released or
e b weed tacsehwild, reparr o restore any or all of the improvements located on the Real Estate.

The Movrrzagor ngrees o take good care of the Beal BEsate and all improvermnents located thergon and nor 1o commit or permit any waste thereon, and ar all
Gines o manrain such fmprovements inoas good condition as they now are, reasonable wear and tear excepted. -

Mot thstanding any other procision of this morigage or the note or motes evidencing che Debe, the Debe shadl become immediately Jue and payable, at che
citean of the Muorrgagee, upon the conveyanee of the Real Escate, or any part thereof or any interest therein.

The Morggagor ageees thar no delay or failure of the Morgagee to exercise any opticon to declare the Debr due and pavable shall be devrned a waiw‘;f the
Mlontpocee’s right o exercise such opoon, eicher a5 te any past or pre-ent default, and e is agreed that no terms or conditions contained in chis mortgage may be
waved, altered or changed excepr by aowreitten instrument sigiwed by the Moregagor and signed on behalf of the Muoregagee by one of we officers.

Adrer Jefault an the pare of the Moregagor, the Morggagee, upon bill filed o ather proper legal proceeding being commenced for the foreclosure of this mort-
pawe. shall be entitled tn the appoiniment by anv competent court, without motice ro any party, of a receiver fur the rents, issues, revenues and profies of the
Haoa!l BEarase, wath posver 1o lease and coneeol the Real Estare, and with suech other powers a5 may be deemed necessary.

L PO CONDITION, HOWENVER, that of che Morrgagor pays rhe Debe iwhwch Debt inclodes the indebreediess evidenced By the Prodmissor. Note OF notes
roderred o hereinbebore and ans and o estensions and renew s theeeof and alb interest on said indebredness and on any 2nd all such extensiont and renewal s
ated reirnbraraes the Maorngagee for any amounas the Morrgagee has paid in payiment of Liens or insuranee premiums, and interest thoreon, and FalRlls a1l of iz
chiigar s under thas mortgage, thes conveyanne shall be nalland void. Buoif 4DV ny wiicraney or representacion made i this mortgage is brea. hed or proves
s areape marernal respecn; (23 defaudt s madde inoche due peelaemance of any covenant or agreement of the Morngagor under this mosigage; (31 d=faul ix mads
i rhe nesene to the Morggagee of ans sum paid by the Mortgagee under the acthority of any provision of this morgage: {3) the Debe, or any rart thereof, ee-
s wnead ac marariey; 00 the inrerest of the Morrgages 1o the Beal Estate becomes endangered by reason of the enforcement of any priot lien or encum-
Framog rhereong iR any seavement of hen s filed aganst the Beal Estace; or any pare theeeof, under che stacures of Alabama relating o the hiens of mechanics and
rarer et fwithout regard o rhe esistenve or nonexistetve of the debe ot the hen on which such starement s based); (71 any law ic passed imposing
authonzing the imposinnn of any speafu tax upon this mortgage or the Debe or permitting er authorizing the deducrion of any such tax from the prncipat or
tirerss o the Dol o by virtue of which any tax, livn or ossessment upon the Real Estate shall be chargeable against the owner of this morcgage, i3 any of the
stiperliations eoantiened o chis morrziee - declared invalid or inoperarive by any coure of compertene jurisdictiong (%9 Mortgagor, or any of them (a! shall apply for
OF Coneetie o the appainument of a reces e, truseee or liquidiitor thereof or of the Real Estate or of all or a substantial part of such Morrgagor's assets, (b) be ad-
judicated o bankeupr or insalvent or file o voluntaey penicon i bankrup v, W) il or admur in weiting such Mortgagor inability generaliv, to pay such Mort-
gner s debies asthey came due, () make o general assignment for the henefic of creditors, (e} file a perition or an answer seeking reorganizarion or an arrange-
rent with vredirers or taking advanrage of any insolvency law | o (1 file an answer admitting the material allegations of. or consent 1o, or defauk in answering., a
et Bled aponse such Morgagor in 2oy bankruptey, reorganizanon or insolvency proceedings; or (10} an arder for relicf or other judgment or decree shatl
b entered by any s ourt of comperent jurisdiction, approving a petinan seeking hquidation or reorganization of the Mortgagor, or any of them if more than one.
up pPeenbing 8 reccaver, trustee or higuidator of any Mottgagor or of the Rea! Estiace or of all or a subseagial part of the assets of any Moregagor; then, upon the
boppeiing af any one or mure of <ud evears, at the option of the Morrgagee, the unpaid balark ¢ of the Debt shall at once become due and pavable and this
miaregpags ~hall e subpece o foreclosare ard may be forevlused as.mow provided by law in case of past-due montgages; and the Mortgagee shall be authorized 1o
rahe poressiog of the Real Estate wnd, alter givieng at least twenev-one duys notice of the time, place and terms of sale hy publication once a week for three con-
secUtive werks 1 ~ome Dewspaper pqu'-hcj tn the county in which the Real Estate is located, 1o sell the Real Esiate in front of the courthouse door of said
comsnty e publn ourery, o the highest Bidder for cash, and o apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the: Rean E-care andd Brreclosing chs morrgage, including a reasonable anorneys’ fee; second, 1o the payment of any amounts thar have been spenc. or that it may
then be fevessaey o spend, in paving insucance premiums, Licns or other encumbrances, with interest thereon; third, to the pavment m full of the balance of
the Phebr wherbier the same shall or shall nat have fully matured at the date of said sale, bot no interest shall be colleceed bevond the day of sale; and, fouith,
the balioee, 10any, to be paid to the party or parties appearing of cecord-to be the owner of the Real Estate a the time of the sale, after deducting the cost of
e ertaiinnp who is such ownec, The Mocegagor agrees thae the Moregagee may bid at any sale had under the terms of this moentgage and moy purchase the Real
E-rore i che bughese hidder therefor. Accthe foreclosure sale the Real Estate may be offered for sale and sold as 2 w hole withour firss offering it in anv vther man-
s or 1t men be offered for sale and s<old in any octher manner the Mortgagee may clect.

T e Morrgagaer agrees ta pay ail costs, mwluding reasonasble arrorneys! fees, incurred by the Mortgagee in collecting or cecuring or artzempting 1o collect or
wee e thie Dlebe, or any pare thereof, or in defending or arcempting to defend che priority of this mortgayge apains any lien or encembrance on the Real Estare,
s eas thes mmoregape is herein expeesaly made subjece to any such licn or ::nfum[:ram:e; ond/Zor all costs incurred in the foreclosure of this mortgage, either
under the power of <ale contiined herein, ur by virtue of the decree of any court of comperent jurisdiciisn. The full ameunt of such costs incurred by the More-
pisgee shall be o pascof the Debe and shiall be secured by this mortgage. The puechoser ac any such sale shall be under nw obligation 1o see to the proper applica-
ponof the purchase toney. I the event of a sale hereunder, the Morrgageee, or the owner of the Debr and muorigage, or auctioneer, shall exccute ta the pur-
vhover, for aodd inthe name of the Morggagor, a srsturory wareaney dee;m the Real Estate.

r

Ploral v siilar words used herein e Jesignare the undersigned shall be conserued 1o refer to the maker or makers of this mortgage, whether one or inore
U P T POration s, T icttione, partnerships or oiher cioticies. Al covenigues and sgreemenes herem made by the undeesgoed shiall Sind the Beirs,
peersorl represenatives, successors s assigns of the voderagned; and every option, righe and prvilege herein reserved or secured 1o the Morgagee, shall
pee it ron el bwepefir of the Mortenmee™s siccessors and assiens.

. .
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- hose nameds) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

]
| orporaticn, is signed to the foregoing instrument, nnd who is known to me, acknowledged before me on this day that, being in-

r
L]

' 25 the act of satd corporation.

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

<tate of Alabama }

- b "r .. ,
__Bhediy County i

I, the undursigned authority, a Notary Public, in and for sutd county in said state, hereby certify that
ances Lucille Gaddy Simmons, a married woman

ot hwire informed of the contents of said instrument, they executed the same voluntarily on the day the same bears date.
| - : B2
Given cader my hand and official seal this 2 day of __DecC , 19

-

Notary Public. .

N'..:J."Ju""-" g e LT o . * -

My commission expiress ., oAy L
E"-h T Fow ' ) '

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

+

State of Pﬂahgma : ¥

* - Couniy H

1. the undersigned authority, a Notary Public, in and for satd county in said state, hereby certify that

b |
N whose name as of

formed of the contents of said instrument, —_he_._ as such officer, and with full authority, executed the same voluntarily for and

Given under my hand and official seal this dav of .19

Norary Public

My commission expires:

592 [EC 20 &M & 37 NOTARY MUST AFFIX SEAL
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