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Morigagee in the sum of fourteen thousand nine hundred four*¥**Xolars (% 'ﬂ-Lg_gOh-_c 00

bias evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears tnterest as provided I
j|therein and which is payable in accordance with its terms.

-

~ Shelby County 6160 S ¢
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ADJUSTABLE RATE MORTGAGE

e A

THIS MORTGAGE. made and entered into this _ 15T day of December N

19 B2 _  byand between William Scott Nix and wife, Rhonda Smith Nix (hereinafter |
referred 10 as ““Mortgagor'’, whether one or more), and lron & Steel Credit Union (hereinafter referred 10 as
gl Mortgagee'™)

WITNESSETH:

WHEREAS, thesaid __William Scott Nix and wife, Rhonda Smith Nix (arejustly indebted (o

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and

8.1y and all extensions and rencwals thereof, or of any part thereof, and any additional interest that may become due on any §

wuch extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals

@t 1t interest due thereon, is hereinafter collectively called “*Debt’’} and compliance with zll the stipulations herein contained,
fithe Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in §
County, Alabama (said real estate being hereinafier called **Real Estate™), to-wil;
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which shal! be deemad Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
covenants with the Mortgagee that the Mor:gagor is lawfully seized in fee simple of the Real Estate and has a good right
to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee,
against the lawful claims of all persons, except as otherwise herein provided,

For.the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinmafter jointly called ““Liens’’}), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companics as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafier in effect which insures said improvements, or any part thereof, together with ali the right, title and interest of
the Morlgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
lails 10 keep the Real Estate insured as specified above then, at the clection of the Mortgagee and without notice to any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt
due and payable and this mortpage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the
et e e e e ey e value (ar for sueh lesser amount as the Morteagee may wish) against such risks of loss,
far its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the

!
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|
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of ‘

debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a
debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby,

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues andsrevenues.
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1. All rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or
Jenancies now cxisting or hereafter created, reserving to the Morigagor, so long as the Morigagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2.  All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
{(whether caused by such taking or otherwise) 1o the Real Estate, or any parl thereof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereol, in lieu of the exercise of the power of eminent domain,
<hall be paid 1o the Mortpaeee. The Morieagee i< herebv authorized on behalf of and in the name of the
Mortgagor 1o exccule and deliver valid acquittances for, appeai {rom, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s
expenses incurred in connection with any proceeding or transaction described in this suhparagraph 2, including
court costs and attorney's fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee's
oplion, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of ¢ven date herewith, Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Mortpage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Morigage or in the Adijustable Rate Mor-
tgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or

unenforceable provision had never been contained herein.

The Mortgagor agrees 1o take good carc of the Real Estate and all improvements located thereon and not to commit or
permil any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

1f all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding {a} the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase mohey security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option o pur-
chase, Mortgagee may, at Mortgagee's option, declare ajl the sums secured by this-Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee and the person

1o whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory 1o Mortgagee.

The Mortgator agrees that no delay or failure of the Morigagee 10 exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed exgept
by a writlen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authofzed
representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being .

commenced for the foreclosure of this mortgage, shall be entitled 1o the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Morigagee for any amounts the
Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
apreement of the Mortgagor under this mortgage; (3) def ault is made in the payment to the Mortgagee of any sum paid by the
Morigagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity: {5) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mschanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8} any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointmeni of a receiver, trustec or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {¢) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general
assi{an:nt for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liguidation or reorganization of the Mortgagor, Or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets o.f any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Morts,agee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreciosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in fuil of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Morigager; and, fourth, the halance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining wha s
«uch owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
owner. The Moreagor aarees N0 o e s
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saie and

sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting {0 defend the pniority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, cither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

{ Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
{| this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
#| shall bind the heirs, personal representatives, successors and assighs of the undersigned, and every option, right and

privilege hercin reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and
assigns.

1T WITNESS WHEREOF, the undersigned Mortgagor has {have) executed this instrument on the date first written

i| zbove.
f n j’é/ét « t ’/4 (SEAL)

] Wiilies Scott Hix
. {(SEAL)

7 ATy ‘}D.?Lz.‘té Y. Zi.fg( (SEAL)
Rhoncia Smith Nix

(SEAL)

e
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ACKNOWLEDGEMENT

STATE OF ALABAMA
_ _Jefferson  County

e —mad: m ==

|, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
William Scott Niw and wife, Rhonda Smith Nix i
whose name{s) is {are) signed to the foregoing instrument, and w[En is {are} known to me, acknowledged before me on

this day that, being informed of the contents of said instrument,t _heY _ executed the same voluntarily on the day the
siime bears date.

Given under my hand and official seal this __fifteenth any of December 19 82

) ﬁr\r\*ﬁ v/ 'v(’k’v%vm w

Notary Public

- Wl == mear .
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This tnstrument prepared by:
(Name) Paula K, Vitalis

I (Addressy 1200 Fourth Avenue North . - N
aEirningham, Alabama |
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. Legal description for hortgage executed by William Scoit :

Nix and wifg Rhonda Smith’Nix to Iron and $tee1 Credilt
Union in the amount of fourteen thnusand.nlne hundred four
and 00/100 dollars ($1},9004.00) dated this the fifteenth

|

day of December, 1982. "

o\ *

O r

W
§ Part.of the NW 1/t of the NW i/# of Section I}, Township 24 North, Range 15 East, being
%= more particularly described as follows:

D

{\}  Starting at the Northwest corner of said Section 11, run South along the West section

~r line, 757.7 fect to the center line of public road; thence run North 88 degrees East along
« the center line of said public road a distance of 290.5 fect; thunce run North parallel
u%-:. with the W est line of said Section 11, 741.5 feet to the North line of said Section 1l; thence

run West along the North line of Section ll, 290.3 fect fc the point of beginning.

LESS AND EXCEPT any part of subject property within public right-of-way.
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ADJUSTABLE RATE MORTGAGE TRUTH IN LENDING DISCLOSURE

IRON & STEEL CREDIT UNION
1200 4th Avenue North

Post Office Box 11349 Members Name:_ William Scoth Nix

Birmingham, Alabama 35202 Account No.: 61,--]4—60
 AMNUAL PERCENTAGE FINANCE | Amount Total of
i AATE . CHARGE Financed Payments
: The cost of your credit Tha dollar amount the The amount of credit provided The amount yvou will have
! as a yearly rate, credit will cost you, to you or on your behalf. paid after you have made
i all payments as schasduled.
I % s s $ 00 449
B 13.68 23,229.,76 1, 757.00 | 38,133,72

Your payment schedule will ba:

| Number of Paymaents Amount of Payments When Payments Are Due

- 201 $ 186.93 Japuary 17, 1983

|

|

Variabla Rate

The Annual Percentage Rate may ncrease during the term of this transaction if the Index which 1s the "Contract Interast Ratle,
urchase of viopusly Occupled Homes, National Average for All Major Types of Lenders” made available by the “Fedeéral Home Loan
Bank Board” increasesd. Thers are no limitations (other than usury laws) on the amount the rale may Increase but the rate m%nut
increase more often than once every year. Any Increase will take the form of higher payment amounts. If your loan was for Ten Thou-

=7 sand and Nuﬁ: 100 Doltars ($10,000.00) at _16_% APR for ten years {10 years) and the rate increased o 17 % APR In one

4

W Tyear (t ysar) your regular payment would increase by $ 5':153

Securlly: you are glving a security Interest in:

[® property being purchased Route 1, Box 34C; Shelby, Alabama 35143
N
a

pledged shargs and deposits in the Cradit Unlon l

Fillng Fees $_ 12.50 mDPtgagE

Late Charge: If & payment is late, you will be charged 5% of the payment, but not more than $100 or less than $.50.

Prepayment: |f you pay olf early, you will not have to pay a penalty.

Asgumption: Somaone buying your house may, subject to ¢onditions, be allowed to assuma the remainder of the mortgage
undar the original tarms.

Ses your contract documents for any additional Information about nonpayment, default, any required repayment in full before the
scheduled date, and prepayment refunds and penalties.

“a'" maans an estimate

Insurance

Credit Life Insurance and permansent disabillty insurance are not requlred to obtaln credit, and will not ba providad unises you sign
and agree to pay the additlonal cost.

——

Type Pramlum Signature

| went Cradit Life Insurance.

Signature..
Credit Lite $=Der R ’
o not desira Credi e INSUTrapce. __— y
/‘ . */.-' m . J - r{ ;'.--;'};‘f:/
Slgnature.. ._} L Mﬁ T < TR <y [
Coverage

Scbjsct to the provislons of the credit life insurance certificates, coverage for total and permanent disabllity is efféective only prior 1o
the member's GOth birthday and credit life coverage is effective only up to but not including the member's 70th birthday.

You may obtain property Insurance from anyone that is acceptable to lron & Steel Credit Union. If you gat the insurance through the

Credit Union, you will pay $

Tha amounts disclosed as finance charge, total payments and final payments have besn computed on the assumption that all pay-
mants will ba made on the exact scheduled due dates. To the extent that payments are made before the dug dates, these amounts will
decrease. Paymants made after due dales will increase these amounts. The amounts decreased or Incraased will be reflacted in the

final scheduled payment amount. You ars paying only for the actual numbar of days the money Is used. !

{ have received a copy of this disclosura statement and all other instruments signed by me in conjunction with this transaction and if
| ulectad credit life coverage, a certificate of Insurance for those coverages.

ﬁ%ﬂf&/ﬂi , 7‘4 © paa__. December 15, 1982 -
s Y, - |

Signature *

REV. §- l:-—n-lll
. - _
i 1
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ADJUSTABLE RATE MORTGAGE NOTE
NOTICE TO BORROWER: THIS ADJUSTABLE RATE MORTGAGE NOTE CON-
TAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. iN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
YECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Uss___1),,904.00 —— Birmingham® , Alabama

(City)

December 15, ,19_82

FOR VALUE RECEIVED, the undersigned, jointly and severally, if more than one,
(hereinafter referred to as ‘‘Borrower,”’ whether one or more than one) promise(s) to pay to
fron and Steel Credit Union, (hereinafter referred to as the “*Credit Union’’) or order, the
principal sum of $ 11,90, .00 with interest on the unpaid principal balan-
ce from the date of this Note, until paid.

From the date of this Adjustable Rate Note, interest will be at the yearly rate of __13. C %
per annum (the *‘Initial Interest Rate’’). The interest rate applicable to this Adjustable Rate
Note will change in accordance with the terms set forth below in the paragraph headed *‘IN-
TEREST RATE CHANGES,’" until the loan is paid in full. Interest rate changes may occur
on the first day of January in 19_8) _and on that
date in that month every year thereafter (the *‘Change Date’’). The rate of interest may be
increased to the maximum interest rate permitted by applicable law.

’

Principal and interest payments shall be payable monthly at the main office of Iron and
Steel Credit Union, 1200 Fourth Avenue, North, Birmingham, Alabama, or such other place
as the Credit Union may designate. Such monthly payments shall continue until the entire in-
debtedness evidenced by this Adjustable Rate Note is fully paid, except that any remaining

indebtedness, if not sooner paid, shall be due and payable on 17th day of
December _ 1999 __. Such monthly payments will be in the
amount ofone. hundred eightysix 93/9@®bllars (USS 186.23 ) at the

beginning of this loan. If the rate of interest changes, the amount of the monthly payment will
change. Increases in the interest rate will result in higher payments. Decreases in the interest
rate will result in lower payments. The monthly payment will always be suf ficient to repay the
loan in full, in substantially equal payments, by the final payment date. In setting the monthly
payment amount on each Change Date, the Credit Union will assume that the Adjustable
Rate Note interest rate will not change again prior to the final payment date.

“INTEREST RATE CHANGES’’ will be based on changes on a measure of the cost of
home mortgage loans called the ‘‘Index.” The Index is the **Contract Interest Rate, Purchase
of Previously Occupied Homes, National Average or all Major Types of Lenders’’ made
available by the Federal Home Loan Bank Board. If the Index ceases to be made available by
the Federal Home Loan Bank Board, or by any successor to it, the Credit Union will set the
Note interest rate by using a comparable index. The ‘‘contract interest rate, purchase of
previously occupied homes, national average for all major types of lenders’’ made available
by the Federal Home Loan Bank Board or a comparable index utilized by the Credit Union as
aforesaid is hereinafter referred to as the ““Index.’’ The percentage interest figure obtained
from such Index is hereinafter referred to as an *‘Index Figure.”

To set the new interest rate on each change date, the Credit Union shall determine an ad-
justable interest rate sixty days (60) prior to the Change Date. The adjustable interest rate
shall be the effective new interest rate on the Change Date. The adjustable interest rate will
reflect the change between the most recent index figure available on the 15th  day of

December . 19_82__ (“‘Base Index Figure’’) and the most recent in-
dex figure available sixty (60) days prior to each Change Date (the *‘Current Index Figure’’).

If the Current Index Figure is larger than the Base Index Figure, the Credit Union shall add
the amount of change to the Initial Interest Rate. If the Current Index Figure is smaller than
the Base Index Figure, the Credit Union shall subtract the amount of the change from the
Initial Interest Rate. The result of this addition or subtraction shall be the adjustable interest
rate. If the adjustable interest rate exceeds the maximum interest rate permitted by applicable
}aw, the adjustable interest rate shall equal the maximum interest rate permitted by applicuble
aw. |

500-- 982 )P,




The new interest rate on the Change Date shall equal the adjustable interest rate as
calculated above; provided, however, that the adjustable interest rate will be rounded to the
nearest 1/10th of 1%.

Each new rate of interest will become effective on the next Change Date. If the monthly
payment changes as a result of a change in the interest rate, the monthly payment wiil change
as of the first monthlv payment date after the Change Date.

This Adjustable Rate Mortgage Note is secured by a mortgage on real estate, executed in
favor of the Credit Union. In the event of default under the terms of said mortgage, or in the
event any installments under this Note is not made on its due date, the Credit Union shall have
the right and option to declare the entire indebtedness secured hereby to be at once due and
payable. The Credit Union may exercise this option to accelerate during any default by
Borrower regardless of any prior forebearance. If suit is brought to collect this Note, the
Credit Union shall be entitled to collect all reasonable costs and expenses of suit, including,
but not limited to, reasonable attorney’s fees.

Borrower agrees to pay to the Credit Union a late charge of 5% of any monthly installment
which is not received by the Credit Union prior to the 11th day following the due date of such
installment, with 2 maximum of $100.00 and a minimum of $0.50.

Borrgwer may prepay the principal amount outstanding in whole or in part without the im-
position of any prepayment penalty. Any partial prepayment shall be applied against the
principal amount outstanding and shall not postpone the due date of any subsequent monthly
installments or change the amount of such installments, unless the Credit Union shall other-

wise agree in writing.

Presentment, notice of dishonor, and protest are hereby waived by all makers, sureties,
guarantors and endorsers hereof. This Note shall be the joint and several obligation of all
makers, sureties, guarantors and endorsers, and shall be binding upon them and their suc-

cessors and assigns.,

Fach maker and endorser hereby waives all right of exemption under the Constitution and
Laws of Alabama, and agrees to pay the cost of collection, including a reasonable attorney’s
fee if this obligation is not paid at maturity.

Demand, protest and notice of protest, and all requirements necessary to hold them liable,
are hereby waived by each and every maker and endorser of this note.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THI§ CONTRACT BEFORE YOU SIGN iT.

o ) / : -7
_Zf/ééw X e /{/ (Seal)
BorrowerWilliam Scott N:I.:x} :

i
! Route 1, Box 3G ChGoanebee SNUAA ity (Seal)
A BorrowerRhonda Smith Nix
___Shelby, Alabama 35143 | . (Seal)
E Property Address Borrower
E A
7 Y
; Yon o
4 ?_,{j N |
X , i
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