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| STATE OF ALABAMA 25~ F
COUN'I'Y OF Shelby

REAL ESTATE MORTGAGE

Mosley Home Builders, Inc,

THIS MORTGAGE, made and entered into on this __ Fth  day of __.December .19 _82__ by and between |

i (heicinafter referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA,N.A | 2 national banking association, (hereinaflter referred 1o
as “‘Mortgagee™).

' " Witnessetl:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of
100

IZ:_.:}IIQ&: ¢s_21,383.38 } as evidenced by note bearing even date herewith and payable in accordance with the terms
of siid nole;

WHEREAS, Mnngagnr may hereafier become further indebied to Murtg;.fcc as may be evidenced by promissory note(s) or otherwise. and i1 is
the intent of the parties hereto that this morigage shatl secure any and all indebt ness{es) of Morigagor to M’;Jrrtgagce. whether now existing or hereafter
arising, due or 10 become due. absolute of contingent, liguidated or unliquidated, direct or indirect, and 1his morigage is o securc not only the indebtedness
cvidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Mortgagee. now existing
| of hereafier arising, and any and all extensions or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or otherwise.

——
——— —

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 1o secure the payment of said indebted-
ness evidenced ?E nole hereinabove 5{3c::iﬁt:ally referred 10, and any and all other indebtedness(es) due of to hecome due as hercinabove g:n:ral!{
referred 10, and the compliance with all of the covenants and stipulations herein contained. has bargained and sold, and does hereby grant, bargain, scll,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, logether with huilgings and ymprove-

ments thereon (hereinafier sometimes catled 1he “real estate™ or the “mortgaged rcal cstate™}, lying and being siluated in the County of pm

Shelby . State of Alabama, and more particularly described as follows, to-wit:

Lot 25, Block 2, according to the Plat of Woodford, a subdivision of Inverness,
as recorded in Map Book 8, Page 51, in the Office of the Judge of Probate of
Shelby County, Alsbama,

2—571';!55. 52-8

The proceeds of this loan have been applied toward the purchase price of the .
within described real estate,

!

together with all awards received through eminent domain, and paymenisupon any insurance policies covering the real cstate, and all nights, privileges,
ienements, and appurtenances thereunto helonging or in anywise appertaining 10 said real ¢state including easements and rights-of-way appurtenant

appettaining to the real estate and improsements located thereon, alt of which shall be decmed really and conveyed by this mortgage.

&
X TO HAVE AND TO HOLI? the real estale. and every part thereof, unto Morlgagee. ils succes<ors and assiﬁm forever. And Pﬁlarlﬁagm convenants
T"\:::"i! with Mortgagee (hat it is lawfully seized of the real estate in {e simple and has agun right to sell and convey the same as aloresaid: (that the real estate
il isfreeof all encumbrances excepl as hercin setout. and Morigagor willwarrant and forever defend the title 10 the real estale unwo Mortgagee, 115 successors
a and assigns. against the Jawful claims of all persons whomsoever.
i
g THIS MORTGAGE IS MADE, however, subject to 1he following cavenants, conditions, agreements, and provisions:
]
| 1. That Martgagor shall pay the said indebtedness(es) secured hcrch{and interesl thereon when and as it {they) shall become due, whether in course

'."j or ynder any condiion, covenant or agreement herein contained, topether with any other indebtedness{es) which Morigagor may owe to Maortgapee,
.- il being furiher agreed that any stalement. any note or obligation 1hat is secured by this morigage shall be conclusive evidence of such fact

|
J 2. {a) That Morigagor shall provide. maintain and deliver 1o Morigagee policies of fire insurance {with extended coverage), and such other insvrance
YL zs Moripagee may from Lime (0 Time reguire tn companies, form. Lypes, and amounts, and shall assign, with endorsemenis H"smmrﬂ o Mortgapce,
. and deliver to Morigagee with morigagee clauscs salisfactory Lo Mortgapee all insurance policies of any kind or in any amouni now or creaflter ivvued
“ with respect 10 the real estaie. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon request

1
I

‘I amount and type of insurance required by Moripagee hereunder s in elfect. All senewal policies, with premiums paid, shall be
i

thereto and all gas, steam. eleciric and oiher heaung. cooling and hghung apparatus. elevators, iceboxes. plumbing, stoves, doors and other fixures |

of Morigagee, Mortgagor shall fumish Morigagee cerhificates o insurance issued by insurance companies satisfaciory 1o Mnrzﬁa cc sh&nu-m that the .
clivered o Morigagee

L]
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at feast tharty (30) Jays before the expiraton of the old policies. If any insurance, or any part thereof. shall expire, or be withdrawn, or become voud or
unsafe by hlnrtgugur s breach of any condition thereol, o7 hecome void or unsafe by reason of the failure op impatrment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and detiver 1o Mortgagee new insurance on the premises, satsfuctory to Mﬂrlﬁaﬁt. If Mort a%nr fails to procure and deliver such new insurance.
Muortgagee may, but shall not be ohligated o, procure same, and upon demand. ﬂrlgaFﬂr shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured herchy. Mortgagor shal %w:: immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casualty or occurrence. Full power is hereb conferred on Mongagee to seitle and
compromise claims under all poticics and 10 demand, receive, and receipt for all monics becoming payable thereunder and 10 assign absolulely all
policies 1 any halder of the note or to the grantee of the real esiate in the event of the foreciosure of this mt.u‘tg:gc and security n%[e_:m:n_l or othet
. teansfer of 1nfe o the real estate in extinguishment of the indebledness{cs) secured hereby. In the evenl of loss covered by any of the policies of msurance
hercin referred to, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mont.-
gagee insicad of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including rcasonable
allorneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indcbtednesy(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estale, cither to tae portion thereol by which said loss
wis susiained or any other portion thereof.

I

|

I

|

l (b That together with and in addition to the monthly paymeat of principal and interest, and on the same date on which the principal and interest
| are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagec, shall deposit with the Mortgagee, tn 2 non-iaterest bearing
| accoent. a sum equal toone-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
i over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiams for insurance that will become due and payabie 10 rencw
| the insurance on the real estate for coverage against loss by Fire or such other hazard as may reasunably be required by the Mnr?ﬁcc. he amount of
| such taxes, assessments, ground rents, and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds heid shall exceed at |
| any time the amouni deemcd necessary by the Moitgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as |
|I they fall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not |
| be sufficient at any ime to pay taxes, assessments, ground rents, and insurance premiums as they fali due, Mortgagor shall pay to Mnrt%a e any amount |
| necessary 1o make up the cﬁvci:nu}r upon notice from Morigagee lo Mortgagor regutiung payment thereof. Upon payment in full of all

| by this mongage, Morigagee shall prompily refund to Mortgagor any funds held.

sums secured

: (¢} That Mortgagor shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or essessed upon the real
| estate ar any part thereof, which may be or become & lien prior to this mortgage or have priority in payment 0 the indebledness{es) sccured hereby, or
'“ upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(¢s) secured hereby, without regard (o any |
'y

|

|

law heretalore or hereafter enacted imposing payment of the whole or any part{es} thereof upon Mortpagee; upon the passage of any law imposing the
EH yment of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬂpcllatc court of competent durisdlclinn that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then the indebledness(es) securcd herchy without deduction shall, at the option of Mortgagee,
| become immediately due and payabﬁta, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shal! not
I suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be sold for |
any taxes or absessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |
proper offices showing full payment of all such taxes and assessments,

" 3. That the real estate and the improvements thereon shatl be kept in good condition and no waste committed or permitied thereon.

4. That no huildinﬁ or other improvement on the real estae shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shatl any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at |
any Ume without like consent unless actually r;ﬁlac:d Dy an article of equal suitabitity owned by Mortgagor. In the event of any breach of this covenant |

the Morigagee may, in addition 10 any other rights or remedics, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immeds-
.’H {~ ately due and payable.

AN,

] l{“li 3. That Mortgagor agrees that the indcbtedness(es) hereby secured shall at once become due and paﬁablt and this merigage subject to forectosure
.| as provided for herein, al the opiion of holder hercof, when and if any statement of fien 15 filed under the statutes of Alabama relating to the liens of
“=.|  mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the.dl:hl. 1
N1 or any part thereof, or of the lien, on which such staiement is based.

1
l["_;"l 6. That Mortgagor shall comply with all statuies, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
£ 7t over the real estate and ary 2nd all legal requirements shall be fully complied with by Morigagor.
7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or |
| assessed upon or against the real ¢state or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fals to pay immediately and
i.;j discharge any and all liens, debts, and/oc charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
! the real estaie and/or pay said taxes, assessments, debts, liens andsor charges, and any money which Mortgagee shall have so paid shall constitule a
O debt ta Mortgagee additional to the indebtedness{es) secured hereby; shall Ec

secured f this morigage; shall bear the interest set out in the note here-
inabove referred to from date paid or incuered: and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall gc taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as 10 any past or present default,
and it j» further agreed that no terms or conditions contained in this morigage can be waived, atiered or changed except as evidenced in writing. signed
hg' the Mortgagor and by the holder hereof; and the procurement of insurance oi the payment of taxes or other liens, debts or ::harF:i by Mortgages
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(¢s) hereby secured by reason of the failure of Mortgagor

to procure such insurance or 0 pay such taxes, debts, liens or charges. !

——
- m—p——

9. That il Mortgagee shall be made a party to any suit involving the title to the real estate and :mplugs an aitorney to represcot it therein, or if Mort- |
Fagcc employs an aflorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the ;
wen of this mnngagc in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such a:mmc{s fee as may be permitted by law and
as may be reasorable for such services, and il such fee 1s paid oc incurred by Mortgapee the same shall be secured by the lien of Lhis mﬂrtgagin addition |
1o the indebiedness{es) secured hereby, and shall bear inierest from the date it is paid or incurred at the rate set out tn the note hereinabove referred

to and shall be at once due and payable.

—

0. That sll expenses incurred by Mortgagee, including atiorney's {z¢, in compromising. adjusting or defending against lien claims or encumbrances
scughl to be Mxed upon the real esiaic hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness{es)
hereby secured.

! L. That Mortgagur agrees Lo p? a reasonable attorney's fee as may be permitted by law o Mortgagee should the Mortgagee employ an attorney lo
i collect any indebtedness{es) secured by this mortgage. : |

12. That nolwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, aiter the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issving of a warrant by the condemnor for the payment
thereof, shall executs, at Mnr‘tf,agee's request, and forthwith deliver io Morgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee. but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage end any advances made by Mortgagee as hercin provided then remaining enpaid, with interest thereon at the rate specified herein, or in the

note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
mOorigage.

13. That if Mertgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the lerms
or conditions hereof, ]\fnrlgagcn may proceed to collect the rend, income and profits from the r:arrstﬂtc, cither with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estale commission or atlorney’s fee incurred, shall be cre ih:cr first 1 advances with intesest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any partion of the principal sum, or any instatlment
of interest thereon, or any other indebledness{es) the payment of which ts hereby secured, as they or un?;nl' them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on. the real estate, or should
default be made in an? of the covenants, conditions and agreements herein mnmin:c‘ﬁ then and in that event the whole of said principal sum, with
interest thereon, and all other indebledness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es). be and become immediately
due and pazahlc and the holder of the indebicdness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or withoui, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse deor of the count whercin
the resl estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the ime, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered (0 execute to the purchaser at siud sale a deed to [he real estale so
purchased in the name and on behalf of Mongagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of pasi due mortgages, the Morigagee, or the then holder of he indebtedness(es)
j  hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shalt be

applied (a) to the expenses incurred in making the sale and in all prior cfforts to effect collection of the indebiedacss(cs) secured bereby, including a

..‘- )
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reasonabic I*R. or reasonable atlorneys’ fees, as permitted Hmh $eTvices as may be, or have been, necessa c of more of |
the foreciosute of this monigage, of the collection of spidandebledness(es), 2nd of the pursuit of any clforts theretofore directed 1o that end, including,

but without limilstion 1o, the defense of any procecdings instituled by the Mortgagor or anyonc Enbl: for said indebtedness(es) or interested in the

morigaged res) estaic 1o prevent or delay, by any means, the exercise of said powet of sale on the foreclosure of this morigage: (b} to the pal?:m:m of
whatever sum or sums Morigagee may have paid out or become lisble to pay, in carrying oul the provisions of this mortgage, wogether with interest |
thereon; (¢} to the payment and sauisfaction said indebiedness(es) and interest thereon specifically referred to hereinabove Lo the day of salc and any |
other indebtedness(es) secured by this morigage; and (d) the balance. il 2ny. shall be paid aver to Mortgagor, or Mortgagor’s successors of assigns. In
any even, the purchaser under any foreclosurc sale, as provided herein, shall be under no obligation tose¢ 1o 1he proper application of the purchase money. |

15. That in the event of the enaciment of any law by the State of Alabama, afer the date of this mortgage. deducting from he value of the real |
estate for the purpose of taxation any lien thereon. or imposing any liabitity upon Mortgagee, in respect of Ehc indebredness(es) secured hereby, or |
changing in any way the laws now in force for the taxation of morigages, of ebis secured by mortgages, or the manner of collection of any such taxes,
so as Lo affect this morigage, Mortpagor shall pay any such obligation imposed on Mortgagee therchy, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from makinghiuch payment. the whole of the principal sum secured by this morigage, together with the interest due |
thereon shall, at the option of Morigagee, without nolice 10 any party, become immediatcly due and payabie. -

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's rug:n)r be appoinied; or should Mortgagor in-

tentionally damage or attempt 10 remove any improvements upon said mortgaged real estaie; or s uI:;iJ it be discovered aficr the exccution and delivery |
of 1his instrument that there is a defect in the title lcor a lien or encumbrance of any nature on the real estaic prior to the lien hereol: or in case of an |
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be sct up lo the |
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee, ot other
holder or holders of said indebtedness{es), 1o correct such defects in the UIle or 1o remove any such licn or encumbrance or homestead claim, or 1o |
correct eny error in said note or this instrument of its execution; then, upon any such defavit, failure or contingency, the Martgagee. or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option of right, without notice or demand, to declare all of said indebtedness(es)
then remaining unpaid :mmedmm‘lﬁ due and payable. and may immediately or at any time thereafier foreclose this mortgage by the power of sale

herein contained os by suil, as such Morngagee. or other holder or holders of said indebtedness{es), may elect. | TN

17. That no righl, litle or interest in or to the mortgaged rcal estate, or any parl thereof, shall be sald, transferred, assigned, conyey ¢, mopigaged: |
or encurnbered by a lien at anz time prior to the payment sn full of the indebledness(es} secured hereby without first oblaining the prior wrilten tonsent )
and spproval of Morigagee which consent and approval shall be within Mortgagee's sole discretion; thal in the event of any violation of this provision, |
Ihe enlire unpaid balance of the indcbtcdncss(:sg secured hereby, together with all interest thereon, shall become due and payable immediaicly at the |
option of Morigagee without notice to Mortgagor, and shall be recoverable by Morlgagee forthwith or at any time therealter without stay 'of execation
or other process and failure of Morigagor 10 pay all monies to Morigagee securcd by this morigage shall be an act of default entithog Morigagee ‘to fore-
close this mortgage in accordance with the terms hereol. ST

18. That 1t is the intent of the MuﬂgaE:; and Morigagee to secure ar;ly and all indebtedness(es) of said Mnnmur to Mortgagee, now existing of |
hereafier srising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or mdirect, and this manFlgc 15 intended and |
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debs, obligations and Liabiliues of said Mortgagor 1o |
said Morigagee, whether now existing or hereafler arising, and any and all ¢xtensions or renewals of same, or any part thereof, a1 any time before actual |
satisfaction and cancellation of this morigage in Lhe Probate Office where recorded. and whether the same be evidenced by promissory note, open acceunt, g
endorscment, guaranty agreement, p]t:dﬁt agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hercby may be |
extended. rearranged or renewed, and 1hat any pan of the security herein described may be waived or released without in anywisc altering, varying of
diminishinp theforce, effect or lien of this morigage, and this morigage shall continue as a first lien on all of the rea] estate and other property and
rights covered héreby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafier 1aken 1o secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execution ©
this mortgage; and no security subsequently taken by Morigagee or other holder or holders of said indebiedness{es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebledness(¢es) or any part thereof shall be taken, considered and held

as cumulaive,

19. Thar Mortgagor agrees for itse)f and any and all persons or concerns claiming by, thmuqh or under Mortgagor, that if it or Eny one or more of

them shalt hold possession of the above described real estale orany part thereof subsequeni to foreclosure hereunder, itor the parties 30 holding possession, 3
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sate; and any such tenant failing or refusing 10 |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a resuit thareof being hereby expressly waived.

20. That Mnrlgl:gﬂr agrecs to faithfully perform all the covenants of the lessor or landlord under present and future leases alfectin the mortgaged
real estate, and ncither do nor neglect, nor permii( 1o be done, anything which may diminish or impar their vatue, or the rents provided for thmml or |
the interest of the lessor or of the Mongagee therein or thercunder. ]

21. That Morigagor shall furnish to Mortgagee within _..____ thirty ( 30— ) days after the close of cach fiscal year
of Mortgagor. such financial records as the holder of this mortgage may re uire including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and £Xpenses, an jtemized rent roll, together with a complete fnancial stalement
of Mortgagor's assets and liabilitics and s profit and loss statement. Such statement shall be prepared by certified public accountant acceptable Lo
Morigagee or st Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 10 |

Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morlgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), 1he terms and provisions of said agreement |
arc hereby incorporated by reference as par of this mortgage as if flly sct out heréin, and any default in the performance of the provisions thereof, §
ar aqz contracl or agreement between Mortgpagor and Bﬁ:ﬂg&gﬂt. shall constituie a default hereunder entiding M:‘:rgt&a ee 10 exercise the remedies
provided herein, including the right 10 foreclose this morigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee 10 Morigagor it being advanced in accordance with an agreement dated __ December 9, 1982 and is sccured |
by this morigage. .

93, That in the event this mortgage is sccond and subordinate 1o any prior motiga e(s) and in the event the Mortgagor should fail to maks an
payments which become due on said prior mortgage(s), or should defaultiin any of the other terms, provisions and conditions of said prior mortgage(s
accur, then such default under the prior murtga%:(ﬂ shall constitute an event of default under the terms an%pmvisiuns of this mortgage, and the Mortgagee
herein may., at its option, declare the entire indebtedness{ es) secured by this mortgage immediaicly due and payable and if payment 1s not prompily made,
then declare this mungaﬁc i default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obli %:tm as on behalf of Mortgagor, in connection with
said ‘:riar mnrﬁage(s}, in order 1o prevent the foreclosure of said prior morigage(s). and all such amounts so expended by the within Mortgagec on
behalf of said Mortgagor shail become a debt to the Mortgagee an shall be secured by this mnnﬁagc and shall bear interest from the datc of payment
at the maximum legal Tate of interest from time to ime permitied by the faws of the State of Alabama, and shall be at once due and payable, entithng |
the Morigagee o all of the rights and remedics provided hercin, including, at Mortgagee's option, the right 1o foreclose this morigage. f

24, That provided always thatif Morigagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant 10 the authorization of this morigage, including without limitation, sums spent in payment of laxes,
assessents. insurance or other liens and interest thereon, and shall do and perform all other acts and things berein agreed to be done, this conveyance
<hall be null and void; otherwise it shall remain in full force and effect.

25. That any promisc made by Mortgagor herein 10 pay moncy may be enforced by a suit at law, and the 5ccuri§y of this mortgage shall not be waived
thereby, and as 10 such debis the Mortgagor waives all rights of exemption under the iaws and Constitetion of the State of Alabama and agrecs (0 pay as
permiited by law a reasonable attorney’s fee for the collection thereel.

26. That no delay or failurc of Merigagee 1o exerisc any option herein given or reserved shall constilute a waiver of such option or estop Mortgagee
from afters ards £Xercising same or any other option at any hime, and the lpa}-m:nl. or contracting 1o pay. by Mortgagee of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Morigagor in failing 1o make said paymenis any shall nat eslop Mortgagee from foreclosing this

mortgage on account of such failure of Morgagor. -

44 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be iven or served by any parly, such
aotice or demand shall be given or served, and shall'not be deemed 10 have been given of served unless in writing and rwarded by registered or certificd
mail, return receipt requested. addressed as (oliowy:

To Mortgagor: -_Hos.le}*_-ﬂnme_ﬂuildm,__lm__ -
5645 Haven Hill Road

“Birmingham, Alabama 35210

To Morgagee: The Colenial Bank of Alabama, N.A.
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! 28. That singular or plural words uscd hierein to designate the Mortgagor shall be consirued 1o refer to the maker of this mortgage, and alt covenants
1 ard agreements herein contained shalt bind the successors and assigns of the Morlgagor, und every option, right and privilege herein reserved or secured
1o Mortgagee shall inure to the beacfit of il successors and assigns.

29. That the unenforceability or invalidity of any provision or provisioas of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and nat alternative, and are in addition to 1those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) (her} (thetr) hand(s} and seal(s). oo the day and year first above written. |

MOSLEY HOME BUILDERS, INC. i

| WITNESSES: 1
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STATE OF ALABAMA

RO

COUNTY A

o

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s) (i:? (are) signed w the foregoing conveyance and who (is) {are) known to me, acknowledged before me on this day thal, being in!‘nrmtfi }
of the contents of the conveyance, (he} (she) (they) executed the same voluntarily on the day the same hears date. -

| Given under my hand and official seal this the ... .. dayof . .. e .19

i Notary Public
|
' STATE OF ALABAMA

T e MM e o Ak s a P r——r o w— = s T T

SJefferson COUNTY

r

Mt p g Ty n

I, the undersigned, a8 Notary Public in and for said County, in said State, hereby certily that

Gerald E. Mosley . ,
L
! | whose name &s President of Mosley Home Builders, Inc, is signed 1o the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
| and with full authority, executed the same volunuarily for and as the act of said ration. st e,
A
z | Given under my hand and official seal this the Oth  dayof _. e
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k. The Colonial Bank of Alabama, N.A. b e SR
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