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| STATE OF ALABAMA #47
, COUNTY OF _SHELBY
, REAL ESTATE MORTGAGE
| THIS MORTGAGE, made and entered into on this l4th day of __ _Decemher . 19 1_93.% by and between

| MOSELY HOME BUILDERS, INC., a corporal ion
. {hereinafter referred 1o as “Mortgagor™) and THE COLONIAL ANK OF ALABAMA, N.A., a national banking association, {hereinafter referred to
l as “‘Mortgagee™).

_ '- Witnessetl):

WHEREAS, Mortgagor is justly indebted lo Morigagee in the principal sum of i
i ONE HUNDRED TWENTY FIVE THOUSAND & NO/100--—-—-—- J

Drullq;s $_125,000,00 } as evidenced by note bearing even date herewith and payable in accordance with the lerms
of said note;

a e el —t———

the intentof the partics hareto that this mortgage shall secure any and all indebicdness{es) of Mortgagor to Mortgages, w ether now existing or hereafier
arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indcbiedness
evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obligations or habilities origager to Morlgagee, now existing
or hereafer arising, and any and all extensions or renewals of same, or any part thereof, wheiher evidenced by note, open account, en dorsement. guaranty, !
pledge ot otherwise. !

WHEREAS, Morigagor may hercafier become further indebied o Hﬂﬂga(Pu as may be cvidenced ﬁy promissory note(s) or otherwise, and it is ‘
n 0

| NOW, THEREFORE, Mongagor and all others executing this morigage, in consideration of the premises, and 1o secure the payment of said indcbted- I

| ness evidenced by note hereinabove specifically referred to, and any and all other indcbtedness{es) duc or to become due as hereinabove generall
refesred . and the compliance with a of the covenanis and stipulations herein contrined, has bargained and sold, and does hereby grant, bargain. sell,

alien, convey. trpnsfer and morigage unto Mortgagee, its successors and assigns, the following described real estate, together with bml&ings and improve-

' menisthereon (hereinafier sometimes called the “‘real estate™ or the “morigaged real estate™), lying and being situated in the County of |

- -

County, Alabama.

c:+l _Shelby , State of Alabama, and more particularly described as follows, to-wil: !l
X i
Yt '1|
:% Lot &4, Block 6, according to the Plat of 1
en | Woodford, a subdivision of Inverness, as A
oy recorded in Map Book 8, Page 51, in the i
e Office of the Judge of Probate of Shelby | A @1
_i
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering (he real estate, and all rights, privileges. |
tenements. and appurtenances thercunto belonging or in anywise 2 pertaming to said rcal eslate inciuding casements and rights-of-way appurienant
thereto and all gas, stearn. clectric and other healing, coohing and hghting apparatus. tlevators, icchoxes. plumbing. stoves. doors and other fixtures
appertaining to the real estate and improvements loczted thereon, all of which shall be deemed reahy and conveyed by this moripage.

[
— — —

~ TC HAVE AND TO HOLD the real esiate. and every part thereof. unto Mortgagee. i1s SUCCEsSOTS and assigns forever. And Morigagor convenanis
with Mestgapee that it is lawfully seized of the real cslaic in {ee simple and has a good right to set and mnvczl ¢ same as aforesaid; that 1he real cstate
is Frec of all encumbrances except as hierein set out, and Morngagor will warrantan {orever defend the title 10 the real estate unto Morigagee (IS SUCCessOTS

and assigns, against the lawful claims of all pessons whomsoever.

—_r—————— .

THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

IR I - L LY TIPS

" ————— = ' .~

or under any conditien, covenani or agreement herein contained, mﬁm er with any other indebiedness(es) which Morigago: may owe 10 Mortgager,

a1 is secured by this morigage shall be conclusive evidence of such fact.

'; 1. That Morgagor shall pay the said indebtedness{ s} secured hereby and interest thereon when and as it (they) shall become due. whether in course
' 1t heing further agreed that any swtement, any note Ot obligation 1

3.(a) That Mongagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverape). and such other insurance
as Morlgagee may from time 10 lime require in companies, form, 1ypes. and amounts. and shall assign, wilh endorsements sausl‘acmrﬂ' to Morigagee.
and deliver 1o Morigagee with morigagee clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount naw ar ereafier issucd

:

+

u with respect to the real estate. Not Jater than the firstday ﬁﬂlnwinF the expiration datc of any and all suc insurance policies and at ey Ume upon request
;'.1 ' ol Monigagee, Mortgagor shall furmsh Hﬂ]rullgagﬂ certificatles o

amount and type of insurance required by Mo

insurance issued by insurance companies satisfactory to Mort Fﬂ.‘ showing that the

rigapee hercunder is in effect. All renewal policies, with premiums paid, shall be deli ered 1o Morigagee

—_——— —aa = — DI LT e m— — I ——
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at Teast thirty (10} days before the expiranion of the old policies. IF any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach ol any condition thereof, or become voud or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may thien be carried. or if for any reason whatever the insurance shalf be unsansluctory to Morigagee, Morigagor shall procure
and Jdeliver to Maorigagee new insurance on the premises, satisfactory 1o Mortgagee, If Mortgagor fails to procure and deliver such new insurance.
Morigagee may, but shatl not be obligated 1o, procure same, and upon demand, Mortgagor sﬁaﬁ reimburse Morigagee all such costs expended with
interest on such advance al the rate set forth in the nole secured hereby, Morigagor shal %vc immediate nonce in writing to Mortgager of il‘l{‘f loss.
injury or damage affecung the morigaged real estate caused by any casually or occurrence. Full power is hereby conferred on Mortgagee to scttfe and
compromise chsims under all policies and 10 demand, receive, and receipt for all monies becoming Fagabic thereunder and 1o assign absolutcly all
pulicies o any holder of the note or to the graniee of the real eslate in the event of the forectosure of this morigage and security agreement or other
transfer of title 0 the real eslate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the pjirci:s of insurance
herein refersed to, each individual insurance company concerned is hereby authorized and directed to make payment !{}
gagee instcad of 1o the Morigagor and the Mortgagee jointly, and the insurance proceeds, afler deductin aﬁ costs of callecuon, including reasonable
attorneys” fees, may be applied b{ the Mortgagee at its option, cither as a payment on aceount of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either 1o the portion thereof by which said doss
was sustained or any other portica thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mr}rtgagm, if required by Mortgagee, shall depusit with the Mortgagee, in a non-interest bearing
accoun!, a sum equal ta onc-twelfth {1/12) of the yearly taxcs and assessments which may be levied against the real estate and which may attain priority
over this mortgape, and Frﬂund renes, il any, plus one-twelith (1/12) of the yearly premiums for insurance that wili become due and payabie o renew
the insurance on the resd eslate for coverage apainst loss by fire or such other hazard as may reasonably be requirsd by the Mortgagee. The amount of
such taxes, assessmenls, ground rents, and premiusms when unkaown, shall be estimated by the Mortgagee. If the amount of I'uruﬁ;l eld shall exceed at
any wme the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall duc. such excess shall be repaid 10 Mortgagor or credited w Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufTicient at any time lucrn taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mot ﬂ:t any amouni
¢ a

nevessary (o make up the deficiency upon notice from Mortgagee to Hnngacﬁ)r r:gutiling payment thercof. Upon payment in full of all sums secured
by this morigage. Morigagee shall promptly refund to Mortgagor any funds held.

(<} That Murliagnr shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priﬂrin in payment to the indebledness{es) secured hereby, or
upon Morigagee’s interest therein or upon this morigage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
iaw heretwluore or hereafter enacted imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law imposing the
Ea}rmcnl of the whole or any pari thereof upon Mortgagee or upon the rendering by an agpcl]at: court of competent Aur'tsdictinn thai the undertaxing

y Morigagor o pay such taxes is lcPally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of Mortgagee,
become immeruately due and payable,

1 such loss ditectly to the Mort-

notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not |

suffer or permid any such taxes on the said real cstate to become or remain delinquent or permit any part thereof or any interest therein to be sold for |
any taxcs or agsessments; and further shall furnish annually 10 Mortgagee, prior to the date when they become delinguent certificates of receipts of the |

proper offices showing full payment of all such taxes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no buﬂdinﬁ or other improvement on the real estate shali be stru:turil;r alered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any lixture or chattel covered by this mﬂrt%ag: and adapted 10 the proper use and enjoyment of the real estate be removed at
any time without like consent unless actuaily r;glaced by an article o

the Mortgages may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebledness(es] secured hereby immedi-
ately duc and payable.

equal suitability owned by Mortgagor. In the event of any breach of this covenant |

5. That Mortgagor agrees that the indebtedness(es) hereby secured shail at once become due and payable and this morigage subject to foreclosure |
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the Lens of |

mechanics and materialmen, without regard to form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the Lien, on which such statement is based. '\

6. That Mortgagor shall comply with all siawutes, ordinances, rc%uIaliﬂns and laws promulgated by any governmental entity asserting purisdiction
over ihe real estate and any and all legal requirements shalt be fully complied with by Mortgagoer.

7. That if Mortgagor fails o insure the real estate as hcr:inabovymvidcd. or to pay all or any part of the taxes or assessments levied, accrued or |

asscssed upon or agatnst Whe real estate or the indebiedness(es) secured hereby, or any interest of Mortgagee in cither, or fails 10 pay immediately and

discharge any and all hans, debts, and/or charges which might become liens superior to the lien of this mortgage. Mortgages may, at its option, insure |
the real estate and/or dpay said taxes, assessments, debts, liens and/or :harggs, and ang money which Morteapee shall have so paid shall constitute a |
secured

debl to Mortgugee additional to the indebtedness(es) secured hereby: shall this mortgage; shafl bear the interest set out in the note here-
inabove referred o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure-of Mortgagee to excrcise any option to declare the maturity of any indebtedness{es) secured by |

this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or te declare such forfeiture, éither as to any past or present default,
and i1 is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writiog, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment ef taxes or other liens, debts or charges by Mortgagee
shali not be laken or construed as a waiver of its right to declare the maturity of the indcbiedness{es) hereby secured by reason of the fatlure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a garly te any suit involving the title to the real estale and cmplngs an attorney to represent it therein, or il Mort-
Fagce employs an attorney to assist in settling or r¢moving any cloud on the title 1o the real estate hereby conveyed that purports Lo be superior to the
ten of this mangagz in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atiorney's fee as mar be permitied by law and
as may be reasonabte for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition

1> the indebtedness(es) secured herchby, and shall bear interest from the date it is paid or incurred at the rate set gut in the nose hercinabove roferred
1o and shall be at once due and payable,

10. Thai all ¢expenses incurred by Mortgagee, including attorney's fec, in compromising, adjusting or defending against Jien claims or encumbrances

saupht to be I"uéed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall e a part of the indebledness(¢s)
hereby secured.

11, That Morigagor agrees io p:ly a reasonable attorncy’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to |
F

collect any indebtedness{es) secured by this mortgage.

I2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thercof, shall execute, at Mortgagee's request, and forthwilh deliver to Mortgagee, a valid assignment in recordable form, assigning alf of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of szid note or of this
mortgage.

13. That if Mortgagor shall make default in the Faym:nt of any of the indebtedness{cs} her:bfv secured, or in the performance of any of the terms
or conditions hereol, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclesure of this mortgage, less the cost of collecting the same, including any
real estate commassion or attorney’s fee incurred, shall be eredited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

I4. Thatauis further agreed that if Mortgagor shall fail to pay, or tause o be paid, the whole or any portion of the principal sum, or any tnstatiment
of interest thercon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, it accordance with the agreements and covenants herein contained, or should default be made in tﬁc payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a ficn on. the real estare, or should
defaull be made in any of the covenants, conditiens and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indcbtedness(es) secured hereby, shall, at the option of the then halder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, taking such possession of the same, sell the morigaged real estate a1 public oulery, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after (irst giving notice of the time, place, and terms of such sale
by publication once a weck for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real cstate so
purchased tn the name and on behall of Mortgapor, and the certificate of the holder of the mortgage indebredness, appointing said auctioneer to make
such sale, shall be prita facie evidence of his authority in the real estaie, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indchtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real extate if the ighest bidder therefor. The proceeds of any such sale shall be

applied (a) to the expenses incurred in making the sale and in all prior efforts 10 effect coliection of the indebtedness(es) secured hereby, including a
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reasonabic :“c. or reasonable atiorneys” fees, as permitted h—uch seTvices a5 may be, or have been, necessa
the foreclosure of this morigage, of the collection of saidindebtedness(es). and of the pursuit of any efforts theretofore direct
but without limitation to, the defensc of any proceedings instituted by the "Morigagor or anyone ﬁ

e or more of
1o that end, including,
able for said indebtedness{es) or interested in the

mortgaged real estzle to prevent or delay, by any means, the cxcercisc of said power of sale on the foreclosure of this morigage: (b} to the payment of §

whatever' sum or sums Mortgagee may have paid out or become liable (o pay, in carrying oul the provisions of this morigage, ogether with interest

thereon; (c) Lo the payment and satisfaction of said indebiednessics) and interest thereon Tociﬁr::ll referred 1o hereinabove 10 the day of sale and any |

other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mongapor, or Morigagor's successors or assigns. In

any cvent. the purchaser unger any foreclosure sale, as provided herein, shall be under no obligation to sec to the proper application of the purchase money, |

I5. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real |
estate for the purpose of laxation any lien thereon, or imposing any Iiahiti:i.r upon Morigagee. in respect of the indebiedness{es) secured hereby, or |
. ebis secured by morigages. or the manner of collection of any such 1axes, §

30 as 10 affect this morigage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails (o pay tuch |

changing in any way the laws now in force for the taxation of morigages, or

obligation ot it prohibited by law from making such payment, the whole of the principal sum secured by this morigage. together with the interest due
thereon shall, at the option of Morigagee, wiﬁwut nol?crén to any party, become immediatcly duc and payable. Fres. oEe

16. That should Morigagor become insolvent or bankrupt: or should a receiver of Mortgagor's crru 1ty be apgit;:cdih or should Mort agﬂf in- §
it be discover er the execulion and delivery §

lenlionally damage or atiempl to remgve any imfmvcmtn{s upaon said mortgaged real estate; or shoul
of his instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior io the lien hereof: or in case of an

crror of defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or il a homestead claim be set up to the |
real estate or any part thereof advirse 1o this morigage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee, or other §
holder or holders of said indebtedness(es), 10 correct such defects in the utie or to remove any such licn or encumbrance or homesiead claim, or to |
cafrect any error in said note or this instrument or its execution; then, upon any such default, failure or contin ency, the Mornigagee. or other holder or |

lssaid indebtedness{es) |

holders of said indehltdntss{cs}, or any parl thereof, shatl have the oplion or right, without notice or demand, to declare 2l o

then remaining unpaid immedtately due and payable, and may immediately or &t any lime thereafter foreclose this morigage by the power of sale

herein contained or by suit, as such Mongagee, or other holder or helders of said indcbtcdness(es), may elect. J

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold. transferred, assigned, 'mnv.tye , morigaged.

or encumbered by a lien al any time prior to the payment in full of the indebtedness(es) secursd hereby without first obtaining the prior written gonsent
and approval of Morigagee which consent and approval shall be within Mortgagec's sole discretion; Igal in the event of any violaton of this prqvision,,
the entire urpaid balance of the mdebt:dnss(:s%ccumi hercby, logether with all interest thereon, shall become duc nndy !

oplion of Mortgagee without notice 10 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution

or other process and failure of Mnrtg&%::r to pay all monices to Morigagee secured by this morigage shall be an gct of default entitling Morigagee o fore- :

closc this mortgage in accordance with the terms hercof.

. -",if ! ,

18. That it is the intent of the Mungaﬁg and Morigagee to secure any and sall indebtedness{es) of said Munﬁor to Mnngﬂguh mT.:xisting or
hereafier ansing, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morgage is intended and does
secure, not only the indebledness hereinabove specifically referred to. but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgsgee, whether now existing or hereafter arising, and any and all cxtensions or renewals of same, or any part thereof, at any time before actual
satisfaclion and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidénced by promissory note, open account,
endorsement, guaranty agreement, plndﬁe agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and Lthat any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the {orce, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estaté and other properly and
rights covered heyeby and nol expressly relcased until all sums with interest and charges hereby secured are fully paid; and no other security now existin
of heseafter taken (o secure the E’aymenl of said indebtedness(es) or any part thereof shall in any manner be impaired or afTected by the execution ©
this morigage; and no security su scqm:ntlr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the sr,curl-tl}; given by this morngage; and all security for the payment of said indebiedness{es) or any part thereof shall be taken, considered and held
a5 cumulative.

19. That Mortgagor agrees for itself and any and alt persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosurc hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of fnrci%le detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. Thar Morigagor agrees Lo faithfully perform all the covenanis of the lessor or landlord vnder present and future leases affecting the mortgap
real estate, and neither do nor neglect, nor permif Lo be done, anything which may diminish or impair their value, or the rents provided for therein, §r
the inlerest of the lessor or of the Mortgagee thercin or thercunder.

21. That Mortgagor shall furnish to Mortgagee within ( ) days afler the close of each fiscal year

of Morgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the incomé and cxpenscs, an ilemized rent roll, together with a complele financial staternent §

of Mortgagor's assets and Liabilitics and its profit and loss staiement. Such siatement shall be prepared by certified public accountant accepizble 1o

Mortgapee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense to

Mongagre.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the 1erms and provisions of said agreement

are hereby incorporated by refetence Hﬁaﬂ of this mnlr\tfagr. as if fully sct out herein, and any defavlt in the performance of the provisions thereof,
Or any contract Or agreement between Morigagor and Morigagee, shall constitute a default hereunder entitling Mnr'*l.?a%t o exercise the remedies
provided hercin, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee 1o Morigapor is being advanced in accordance with an agreement dated and is secured
by this mortgage.

23. That in the event this mortgage is second and subordinate 10 any prior morigage(s} and in the event the Mortgagor should fail w make ang :

paymenis which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mortga &:fshall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may. at its option, declare the entire indebtedness({es) secured by this morigage immediately due and payable and il payment is not promptly made,
then declase this morigage in default and subject to foreclosure; provided that the Mortgagee herein may. ai its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior morigage(s), in order o prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt 1o the Mortgagee nntF shall be secured by this morigage and shali bear interest from the date of payment

at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shail be at once due and payable, entitling |

the Morigagee 1o all of the rights and remedies provided herein, including, at Morigagee's option, the right 1o foreclose this morigage.

24. That provided always that il Morigagor pays the indebtedness(es) secured by this moriga ge, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended gursuant to the autherization of this mortgage, including without Jimitation, sums spent in payment of taxes,
assessments. insurance or other liens and interest thercon, and shall do and perform all other acts'and things herein agreed 10 be done, this conveyance
shall be pult and void; otherwise it shall remain in full force and effect.

2% That any promise made by Mortgagor herein 10 pay moncy may be enforced by a suit at law, and 1he 5ccun'lgv of this mortgage shall not be waived
thereby, and as to such debis the origagor waives all rights of exempiion under the laws and Constitution of the St
pernuited by law a reasonable attorney's fee for the collection thereof,

26, Thal no delay or failure of Morigagec 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterw ards exercising same or any other option at any lime, and the payment, or contracling to pay, b{ Mortgapee of anything Morigagor has herein
agreed to pey shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and shall not estop Marigagee from foreclosing this
morigape on account of such failure of Mostgagor.

Z1. Thai wherever and whenever jn this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed mc}ila*;r. been given or served unless tn writing and forwarded by regisiered or certified
mail, relurn receipt requested, addressed as follows:

To Montgagor: ; m -

— e — . —— - e - mmw . T a1

To Mornigagee: The Colonial Bank of Alabama, N.A.

paysble immediaiely at the |

ate of Alabama and agrees (o pay as

= — e umiae — .
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28. That 5inﬁu!ar or plural words used herein to designate the Moret ninr shatl be construed to refer 1o the maker of this mortgape. and all covenants |

wnd agreements herein contained shatl bind the successors and assigns of 1the Mortgagor. and every option, right and privilege herein reserved or secured !
to Morigagee shall inuce to the benefit of its successors and assigns.

29. Thai the unﬂni‘nrceabilit}r ar invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not alternative, and are in addition to those
pravided by law, '

| IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand{s} and scal{s}, on the day and year lirst above written. |

| wiTnEssEs: MOSELY HOME BUILDERS, INC. | |
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O sTATE OF ALABAMA ﬂ

% g !L
b i
3 ) COUNTY | i ‘I
T Yon. | y'
: . 1. the undersigned, & Notary Public in and for said County, in said Staie, hereby cemify that . __ L
e |‘
. ! — . - — - - - e I
.: HL whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being inform |
E &3 of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily on the day the same bears date. ,[;
i 1
: Eilﬁ Given under my hand and official seal this the day of e — - .19 .
% i
i. i
; | :
i Notary Public y
‘i ;
i STATE OF ALABAMA ‘
' 1. ﬂ
.! Jefferson COUNTY
% |] 1. the undersigned,-a Notary Public in and for said County, in said State, hereby certify that ‘
President of ___MaslaﬁL_H.um;,_Ba.ﬂ.d.m,_an. ' , is signed e0-the foregoing
% :nmfgygi::n::;d who is known to me, acknowledged before me on this day that, being infoimned of the contents of the cnnvr.g_ang: he, as sugh elficer °
*;g'* I and with full authority, executed the same voluntarily for and as the act of said corporgtion. o T .
. _ Ny
f
a Given under my hand and official scal this the __14thday of Dée ember
/4 Ll _ Fa
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. Patricla Corbett
This instrument prepared by:

The Colonial Bank of Alabama, N.A.
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