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F STATE OF ALABAMA |

COUNTY OF _ SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this lath December , 19 _83_ by and belween

MNST.EY HOME. BUOILDER qﬁJ.NC-—Z—EOI‘{JMiQn—_ . :
(heseinafter referred to as “Mortgagor”) and THE COLONIAL BANK OF ALABAMA, N.A., a national banking association, (hereinafter referred to

as “Mortgagee™}.
Witnessetl: o
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E}allq;& (5-.125,000.00 ) s evidenced by note bearing cven date herewith and payable in accordance with the terms
of said note; :

day of
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WHEREAS, Morigagor may hereafier become further indebied to Morigagee as may be evidenced by promissory note(s) or otherwise, and 1L is
the intent of the parties hereto that this mortgage shall secure any and all indebledness{es) of Mnrtgagnr o Mymtgxgu, wr{:th:r now existing or hereafter
arising, due or to became due, absolute or contingent, liguidated or unliquidated, direct or indirect, and 1his mortgape is 10 secure not only the indebredness
evidenced by the note hereinabove specifically referred 10, but any and all other debts, obligations or liabilities of Mortgagor to Morigagec, now exisling
or hereafler arising, and any and all extensions or renewals of same, or any part thercof, whether evidenced by note, open account. en dorsement, goaranty,
pledge or otherwise.

¢ —

NOW. THEREFORE. Morigagor and all others executing this morigage. in consideration of the premises, and tosecure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any and all other indebiedness(¢s) due of to become dué as hercinabove generall

referred to. and the comphance with alfnf the covenants and stipulations herein contained, has bargained and sold, and does hereby gram, bargain, seil.
alien. convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buidings and improve-
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o _
'lr—f“ ments thereon (hereinafler sometimes called the *real estate™ oc the “mortgaged real estate™), lying and being situated in the County of I
- !
2 ~ __Shelby _ Ssate of Alabama, and more particularly described as fallows, to-wit: .
L .
=2 ;
|
:..{-} Lot 3, Block 6, according to the Plat of Woodford, '

a subdivision of Inverness, as recorded in Map Book
8, Page 51, in the Office of the Judge of Probate of ﬁ
Shelby County, Alabama. S
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together with all awards received through eminent domain. and payments upon any insurance pelicies covering the real estate. and all rights, privileges.
tehemenss. and appurienances thereunto belonging or in anywise apperiaining to said real estate inciuding gasements and rights-of-way appuricnani
{j thereto and all gas. steam. eleciric and other heanng, cooling and ighting apparatus, clevators. iceboxes. plumbing. stoves, doors and other hixtures
'ii'-.. appenaining 10 the real estate and ymprovements located thereon. all of which shall be deemed realty and conveyed hy this mortgage.

)
m'g TO HAVE AND TO HOLD the real eslate. and every past thereof. unio Mortzagee, its successors and assigns forever. And Morigager convenanis
ﬁ with Mortgagee that it is lawfully seized of the real estate in lv¢ simple and has ug right o sell and convey the same a5 aforcsaid: that the real estate :
1s free of aﬁ encumbrances except as herein set out. and Mort agor wili warrani an torever defend the Litle to 1lie real estate unto Morigagee. 115 successors I

and assignm agaiml 1he law{u} claims of all persons whomsoever.

1 THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreements, and provisions: i

e | . That Morigagor shalt pay the said indebtedness(es) securcd hereby and interest thereon when and as it (they) shall become due, whether in course |

N ¥ under any condilion, covenant or 2greement herean contained. topether with any other indebledness{es) which Morigagor may owe to Moripagee, !

33 it being further agreed that any statement, any note ot obligation that is secured by this morigage shall be conclusive evidence of such fact, |
™ I . .

:“-}|I‘ 2.{a; That Mortgagor shall provide, maintain and detiver 10 Morigagee policies of fire insurance (with extended coverage), and such otherinsurance |

| as Murigagec may iTom tme 10 time require in companies, form, types. and amounls, and shall assign, with endorsements sansfar:mrg 0 Morigagee,
\\%L and deliver 10 Morigagee with mortgapee clauges satisfactory to Mortgagee all insurance policies of any Xind orin an?: amoum now or hereafler issued
"®1' with respect to the real evtate. Not later than the firsi day following the expiration date of any and all such insurance policies and atany time upan request
uf Martgagee, Mongagos shall lurnish Mortgagec ceriificates of insurance issued by insurance cc:-ml;lamcs satisfactory 1o HnrtsaF:c 5h:m1n% that the
amount and type of insurance required by Morigagee hereunder is in effect, All renewal policies, with premiums paid, shall be delivered 1w Morigapee
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unsalt by Mortgagor's breach of any condition thercof, ur become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Mortgagor shall procure
and deliver o Mortgages new insurance on the premises. salisfactory to Mortgagee. If Mortgagor fails 10 procure and deliver such new insurance,
Mortgagee may, but shall nol be oblipgated to, procuse same, and upon demand, nrlgaFor shall reimburse Mortgagee all such costs expended with
wnterest on such advance at the rate set forth in the note secured hereby, Morigagor shal %—lﬂ tmmediate notice in writing 1o Mongagee of nn'y loss,
injury or damage aftecting the moripaged real estate caused by any casually or-occurrence. Full power is hereby conferred on Mortgagee (o seutle and
compramise clams under all policics and 0 demand, receive, and receipl for ali monies becoming :lgablt thercunder and to assign zbsolutely ali
poligies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreeme=nt or other .
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover t;y any of the policdes of insurance
or such loss directiv o the Moet- |
| gagee insiead of (o the Mortgagor and the Mongagee jointly, and the insurance proceeds, afler deducling all <osts of cotlecuon. including reasonable
i attorneys” fees. may be applied by the Morigagee at its option, either as a payment ¢n account of the indebledness(es). secured hereby, whether or not
1 then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereol by which said loss
11 wus sustained or any other portion thereof.
!
i
i
l
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| ’ at least thirly (30) days befors the expiration of the old policies. If any insurance, or any part thereof, shatt capire. or be withdrawn, or become vord or

herein refereed to, each individual insuzance company concerned is hereby authonsed and directed 1o make \:nyment

(b) That together with and 1n addition te the monthly payment of princifal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mornigagor, if required by Morigagece, shall deposit with the Morgagee, in a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied againsy the real estate and which may attain priority
over this mortgage, and ground rents, if any, ptus one-twelfth (1/12) of the yearly premiuams for insurance that will become due and paﬁblc o renew
the insurance an the real estate for coverage against loss by fire or such other hazard as may reasonably be required by Lhe Mm?aﬁct. & amount of
such taxes, asscssments, ground rents, and premiums when unknown, shall be estimated by the Mongagee. H the amount of funas held shail exceed at !
aay lime the amount deemed necessary by the Morntgagee 10 pmvidc for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnnﬁn é¢ any amount
in full of all sums secured

necessary (o make up the geficiency upon notice from Morigagee to Mortgagor rcﬂucsting payment thereof. Upon payment in
by this montgage, Mortgagee shall promptly refund to Morigagor any funds held.

{¢) That Murtﬁagur shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, or assessed w the real .
cstate or any part thereof, which may be or become a lien prior o this mortgage of have prinri‘ty in payment 1o the indebtedness{es) secured hereby, or |
vpon Morteagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to any
law herctofore or hereafter enacled imposing pahmcrtl of the whole or any part{es) thereof upon Mortgagee: upon the passage of any law imposing the
Euym ent of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬂpellaie court of mmpﬂmtﬂwhdnclinn that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the nmiun of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shall not
i suffer or permit any such taxes on the said real estate to become or remain detinquent or permit any part thereof or any interest therein to be sold for

any taxes or agsessments: and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates or receipts of the
;' proper nfﬁL‘:I showing full payment of all such taxes and asscssments,

*' 3. That the real estate and the improvemenis thercon shall be kept in good condition and no waste committed or permittes thereon.

4. That no building or other improvement on the real estate shall be structurﬂ'v altered, removed or demolished, without the Mortgagee’s prior
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and cnjoyment of the real estate be removed at
any lime withoul like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition 1o any other rigﬁts or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi.
ately due and payable.
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5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once becoms due and payable and this mortgage subject 10 foreclosure
as provided for herein, al the option of holder hereof, when and if 2ny statement of licn is filed under the statutes of Alabama relating to the liens of
mechanics and materiajmen, without regard to form and contents of such statement, and without regard 10 the existence or nonexistence of the debt.
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shali comply with all siatutes, ordinances, n:§ulaliuns and laws promulgated by any governmental entity asserling juriﬁc*ﬁiun
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor. '

7. That if Mortgagor fails w insure the real estate as hereinabove J:'rm*ided. or to pay all or any part of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and al! liens, debis, and/or charges which might become licns superior to the lten of this mortgage, Mong:gu may, at its option, insure
the real estate and/or pay said taxes, assessmenis, debits, jiens and/or charges, and any money which Mnrtﬁag:c shall have so paid shall constitutc a
debt to Morigagee additional to the indebtedness{cs) secured hereby; shall be secured by this mertgage; shail bear the interest sct out in the note here-

inahove referred to from date paid or incurred: and. 2t the option of Mortgagee, shall be immediately due and payable.
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- 8. That Mortgagor agrees that no defay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness{es) secured by
§ this mortgage, shall gﬂ: taken or deemed as a waiver of its right to excrcise such option, or to declare such forfeiture, either as to any past or present default,
r. and it is Igi.:rlhcr agreed that no terms or conditions contained in this mortgage can be waived, altered or chang]::d excepl as evidenced in writing. signed |
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debts or charges by Mortgagee |
shiall not be tuken or construed as a waiver of its Tight (0 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
] to procure such msurance or to pay such taxes, debis, hens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title 10 the real estate and emplngs an attorney to represent it therein. or if Mort-
. agee employs an altorney o assist in setling or r:mnving;{my cloud on the title to the rea) estate hercby conveyed that purports to be superior 1o the
v ien of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such atiorney's fee as may be permitied by law and
as may be reasonable for such services, and ifsuch fee is paid or incurred by Mortgagee the same shall be secured by the licn of this mnrtga%:';n addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payahie.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
;ﬂuglgt to be ﬁ::’:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shailiecomc a partof the indebtedness(es} |
fl CreDyY SECurcd.
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. 11. That Mortgagor agrees to pay a reasonable attomey’s fee as may be permitied by law 10 Mortgagee should the Mortgagee employ an attorney to
il collect any indcbtedness{es) secured by this morigage.

i2. That notwithstanding that the assignment of awards hercinabove referred 1o shall be deemed to be self executing, Mortgagor, aflter the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor {or the payment
g thereof, shall execute, a1 Mortgagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
;) demnation clatms, awards or cﬁlmngcs to Mortigapee, but not in excess of an amount sufficient Lo pay, satisfy and discharge the principal sum of this
mnrtgaﬁc and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
: mortgage.

or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver: any rents, income and profits collected by Mortgagee prior 1o foreclosure of this mortgage, less the cost of ¢ollecting the same, including any
real estate commission or attormey's fee incurred, shali be cr:citcrf first to advances with interest thereon, then to interest due on the principal inde ness,
and the remainder, if any, 1o the principal debi(s) hereby secured.

| 13. Thatf Mnrtg:fnr shall make default in the rnymcnt of any of the indebtedness(cs) h:r:br securcd, or in the performance of any of the terms

LY. LR .
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14. That it is further agreed that if Mortgagor shall fail wo pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of tme or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien. materialmen’s
lica, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become alien on, the real estate, or should
default be made in nnr of the covenanis, conditions and agreements hercin contained, then and in that event the whole of said peincipal sum, with
interest thereon, and all other indebiedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immedialely
due and payable and the holder of the indebtedness{¢s) hereby secured sI]:all have the right to enter upon and take possession of the real estate 2nd
alter, or without, taking such possession of the same, scll the morigaged real estale at public oulery, in front of the courthouse door of the count whebein
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication ance a week for three (3) successive weeks in some newspaper published in said county. and, upen the paymeni of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to exccute to the purchaser at said sale a deed (o the real estale so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any coun of competent jurisdiction as now provided by law in the case of past due mnrtgﬁlges. the Mortgagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of 2ny such sale shalt be
applied () 1o the expenses incurred in making the safe and in all prior efforts 10 effect collection of the indebtedness(es) secured hereby, including a
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whatever sum or sums Mocigagee may have paid oul or become liable 1o pay, in carrying oul the provisions of this mortgage. 10 ther with inlercst
thereon; (<) to the payment and satisfaction of said indebiedness{cs) and interesi thereon specifically referred to hereinabove 10 the day of sale and any
other indebtedness{cs) secured by this morigage; and (d) the balance, if any, shall be paid over to nrtg,aﬁor. or Mortgagor’s successors or assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shall[‘: under no obligation losec tothe

15. Thar in the event of the cnactment of any law by the State of Alabama, after the date of this mnrlgag;. deducting lrom the value of the real
estate for the purpose of taxation any lien thereon, or imposing any lizbility vpon Mortgagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the axation of mortgages, or debts secured by morigages, or the manner of collection of any such 1axcs,

so as o affect this mortgage, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pey such |
cbligatron or s prohibited by law from ma.kinghﬁu:h payment, Lhe whole of the principal sum secured by this morlgage, wgether with 1he interest due
: .

therecon shall, a1 the option of Mortgagee, without noticé to any party. become immediately due and payable.

16. That should Mozigagor become inselvent or bankrupt, or should a receiver of Moriga nr'stfmg:rty be appoinied, or should Mnrzfggnr in-
I elivery ¢

tentionally damage or atternpl to remove 2ny improvements upon said morigaged real estate; or should u discovered afier the execution an
of this instrunient that there is a defect in the title to or a lien or encumbrance of any natuse on the real estale prior 1o the lien hereof; or in case of an

crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if a hornestead claim be sct up 1o the |
real estate or any part thereof adverse 1o this mortgage and if the said Morigagor shall fail for thirty (30) days afier demand by the Mongagee, or other §
holder or holders of said mdebiedness(es). 1o correct such defects in the utle or lo remove any such lien or encumbrance or homestead clawm, or o |

correct any error in said pote or this insirument or its execution; then, upon any such default, failure or contingency, the Mortgapee, or other holder or
holders of said indebiedness{es). or any part thereof, shall have the option or right, withoul notice or demand, to declare all ﬁ[BSHid indebted ness{es)

then remaining unpaid immc:dial:lﬁ duc and payable, and may immediately or at any time thereafter (oreclose this morigapge by the power of salc |

herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(cs). may elect.
P 1
17. That no right, title or interest in or lo the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indebledness(es} secured hcr:hz without first obtaining the prior writien consent
and approval of Mortgagee which consent and approval shall be within Morigagee's solc discretion; ¢ ; :
the-entre unpaid balance of the ind:blcdn:ss{esgpsccur:d hereby, ogether with all interest thereon, shall become due and payable immediately at the
oplion of Mortgagee without notice lo Mortgagor, and shall be recoverable by Mnrtﬁ?gﬂ: forthwith ar at any time thereafier without stay of execution
or other process and failure of Morigagor to pay all monies o Morigagee secured by this morigage shall be an acl of default entitling Morigagee-to fore-
close this morigage in aoccordance with (he terms hereof. oy v

18. That it is the intent of the Morigagor and Morigagee to secure any and all indebtedness(es) of said Mortgagor to Morigagee, now existing or |

herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does

secure, not only the indebiedness hercinabove specifically referred to, but also any and all other debis, obligations and liabilities of said Morigagor 10
said Morigagee, whether now existing of hereafter arising, and any and all extensions or rénewals of same, or any pant thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl, 1

endorsement, gjiaranty agreement, pledge agreement. or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be

extended. rearranged of renewed, and that any part of the security herein described may be waived or released without in anywisc altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall conlinue as a ficst lien on all of the real estate and other property and

rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken (0 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
ihis morigage, and no secuniy su scqu:mli.' taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner smpalr or affect
the secunty given by this mortgage; and ali security for the payment of said indebtedness(cs) or any part thereof shall be 1aken, considered and held

as cumulative.

19. That Mortgagor agrees for itsell and any and alt persons or concerns claiming by, through or under Mortgagor, thataf it or anl-{d one or more of |

them shall hold possession of the above described real estate or any part thereof subsequent lo foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing of refusing to
surtender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estale, and shall be subject to eviction and removai, forcible or otherwise, with or without process of law, and all damages which may be susiained
by any such tenant as a result theareof being hereby expressly waived.

20. That Mongagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases afTecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgegor shall fumish 10 Mortgagee within ( . } days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual siatements itemizing the income and expenses, an (icmized rent roll, together with a complete financial statement
of Morigagor’'s asscts and liabilities and i1s profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

Marigagee or at Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense (o
Mortgagee.

22. That if the indebtedness cvidenced by the note specifically referred to hereinabove is being advanced by Mortgagec 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part of this morigage as if fully sct out herein, and any default in the performance of the provisions thereol,
of any contract or agreement hetween Mortgagor and Mortgagee, shall constitute a defaultl hereunder entitling Mﬂﬂ(}ﬂ %:fr. to exercise the remedies
pravided herein, including the right 1o foreclose this morngage in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agrecment dated and is secured
by this morigage.

23, That in the event this mortgage is second and subordinate 1o any prior morigage(s) and in the event the Morigagor should fail 1o make an
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mnrlgagc(i{
occur, then such default under the prior mortga :{s%shali constitute an event of default under the terms and provisionsof this mortgage, and the Morigagee
herein rnay, al its option, declare the entire indebledness(es) secured by this mortgage immediately duc and payable and if payment is nol ]pmmplly made,
then declare this mortgage in defaull and subject 10 forectosure; provided that the Morigagee herein may, al its option, make, on behalf of Mortgagor,
any such payments which becomne duc on said prior merigage(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said dpn'nr mortgage(s), and all such amounts so expended by the within Mortgagee on
behaif of said Mortgagor shall become a debt to the Mortgagee and shail be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal Tate of intcrest from time to time permitted by the laws of the Siate of Alabama, and shall be at once due and payahle, enlitling
the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant fo the authorization of this morigage, including without limitation, sums spem in payment of taxes,
asscssmenls, insurance or other I?itns and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done. this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25_That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the 5m:uri.2¢ of this mortgage shall not be waived
thereby. and as io such debis the Morigagor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees (o pay as
permitied by law a reasonable attorney's fee for the collection thereof.

:26. That no Jelay or failure of Mortgagee to exercise any option herein given of reserved shall constitute a waiver of such option or ¢estop Morpagee
{from aferwards exercising same or any other option at any ime. and the pavment, or contracting to pay, by Mortgagee of anything Mortgapor has herein
agrecd o pay shatl not constitute a waiver of default of Mortgagor in failing 10 make said paymenis and shall nol estop Morigagee from foreciosang this
morngage on account of such failure of Morgagor.

37. That wherever and wherever in this morigage it shall be required or permitted that notice or demand be Fn':n or served by any party. such
notice or demand shall be given or served. and shall nol be deemed lﬂ%au been given or served unless in writing and forwarded by regisiered or certified
mail, return receipt requesied, addressed as follows;

To Martgagor: — S -

—_—— . run = M - -

—_—— -—t e m - — A= w

To Mortgagee: The Colonial Bank of Alabama, N.A.

— - — . — e e ——— - - - —— - ————rr——— — w:‘ ot
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. ©r reasonable aliorneys’ fees, as permitted by uch services &s may be, or have been, mmF e or more of |
the foreclosurc of ihis mortgage, of the coltection of said indebtedness(es), and of the pursuit of any cfforts theretofore directed o thal end, including. {
but without limitation 0, the defense of any procecdings instituted by the Mortgagor or anyone liable for said indebledness(es) or interested in the |
morigaged real estate 1o bru-v:nl or d:ln;. by any means, the exercise of said power of sale on the foreclosure of this morigage; (b) to the payment of |

a

proper application of the purchase money. |

at in the event of any violation of this prévision, !

gy
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28. That singubar or plural words uscd herein to designate the Murl?ﬁur shall be construed to refer to the maker of this morizage, and all covenants
t ;

aml agreements nerein contained shall bind the successors and assigns of the Mortgagor, and everv opiioa. right and privilepe herein reserved or secured
1o Mortgagee shall inure to the benefit of its successors and ﬂ&ﬁi%nﬂa. EAg yop gh P B

29. Thal the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

;c:g:r?ér;&dbuni:ni‘nrccuhle or tnvalid. All rights or remedies of Mortgagee hereunder are cumulative and not altérnatinve, and are in addition to those
Y 1w, . .

IN WITNESS WHEREOF, the undersigned (hus) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written. .

WITNESSES: :
’ \ MOSLEY HOME BUILDERS im:. '
- o —
e jL v p A ,( e mlf_):.@.,: - _ (SEAL)
) L L President (:\ (SEAL) |
N . . (SEAL)
e — (SEAL) |
LHB/wp
TALL vt e
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ontz -1 87572
STATE OF ALABAMA f _ L. 70
C Bip oo
. COUNTY ' T ) G5 A

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (gre) signed to thc't'nmgl?ing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed. |
of the contents of the conveyance, (he) {she) (they) exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the — . dayof

—m B & SN

Notary Public
STATE OF ALABAMA

Jefferson COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name as . _President of : is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being-infgrmed of the contents of the conveyance, he,. i suth’ officer

and with full authority, executed the same voluntarily for and as the act of thrpn:-r tion, ot ~ .
Given under my hand and official seal this the l4th day of ___De

Notary Public
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This instrument prepared by: _Eatricia Corbett
The Colonial Bank of Alabama, N.A.




