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MORTGAGE— LAND TITLE COMPANY OF ALABAMA, Sirminghem, Alshama

STATE OF ALABAMA 3
- KNOW ALL MEN BY THESE PRESENTS: That Wher
cousNTY SHELBY s st THheTesk

RANDALI, H. GOGGANS, a married man

{hereinafter called “Mortgagors™, whether one or more) are justly indebted, to

FRED JONES and wife, MARY K. JONES
(hereinafter called “Mortpagee”, whether one or more), in the sum

of Fourteen Thousand Four Hundred Eighty Four and 11/100-~=-=——w===——- Dollars
(§ 14,484.11 ), evidenced by promissory note bearing even date herewith calling

for payment in full plus interest at ten percent (10%) per annum on OI
pefore January 20, 1983.

il
o
> And Whereas, Mortpagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
%pn}'ment thereof. ; '
e
T, . -
O\ INOW THEREFORE, in consideration of the premiscs, said Mortgagors, RANDALL H. GOGGANS, a mar ried
=M man
%and uli others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:
cee attached Exhibit "A" for legal desecription. i

This is a purchase money fourth mortgage.

Non-payment by Mortgagor of the first three mortgage payments
due on the demised property shall cause a default in this
mortgage and the note secured hereby.

Suid property is warranted free from =)l incumbrancen and against any adverne claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortpagee’s successors, heirs, and assigns for-
tver; and for the purpose of further securing the payment of sajd indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
Leep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigsges,
45 Mortgagee's interest may appear, and to promptly deliver sald policies, or any renewal of ani& policies to said Mortgagaee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgapee's option insure said rmpert;r for said sum, for Mortgagea's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all smounts so expended
by suid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, -

Upon condition, however, that if the aaid Mottgagor pays said indcbtedness, and reimburses said Mortgagee pr assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null snd void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
siyns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at matunty
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement ai
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hcreby secured shall st once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by pub-
lishing once u week for three consecutive wesks, the time, place and terms of sale, by publication in some newspaper published
in sajd County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in Irnn't of
the Court House door of said County, (or the division thereof) where said property is located, at public r.ml.r.l?r, to the highest
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying, Including s
reasonable pttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shsall not have Iuil:r matured at the date of said sale, but no intereat shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured, .
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have herem;t.ﬂ set /1S signature and seal, this 7

ay of
Y

THE STATE of fraﬁ) A T R

N, %faqm COUNTY A

1, _Jawess /S Ruerwo i & Notary Public in and for said County, in said State,
hereby certify that ﬁﬁ;uDHJ.L . G s s A s P Ty /LJ[C,_L;, /x/ é‘déar?w;'

whose names 7n% signed to the foregoing conveyance, and who /51 ¢  known to me acknowledged before me on this dsy,
that being informed of the contents of the conveyance) % ° executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this ‘? . day of DL“Z cvi 3 iV , 18 £ o,
Notary Pablie.
THE STATE of
COUNTY }
I, ', & Notary Public in and for sald County, in said State,
hereby certify that |
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the sams voluntarily
for and ax the act of said corporstion.

Given under my hand and cfficial seal, this the day of y 39

—— . + Notary Publie
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TO
MORTGAGE DEED

LAND TITLE COMPANY OF

——
kel

This form furnished by
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- 317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

Retlurn to
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EXHBIBIT "A"
MorTéA e Flovg soGemvs T Jow e s

A parcel of land located in the NE 1/4 of the SW 1/4 of Section 29,
Township 19 South, Range 2 East, Shelby County, Alabama, described
as follows: Commence at the SE Corner of said 1/4-1/4 Section;
thence run North along the East line of said 1/4-1/4 Section a
distance of 139.77 feet to an iron pin and the point of beginning;
thence continue last course a distance of 487.72 feet; thence turn
left 93 deg. 04 min. 07 sec. a distance of 443.97 feet; thence

turn left 86 deg. 10 min. 20 sec. a distance of 488.11 feet; thence
turh left 93 deg. 49 min. 40 sec. a distance of 450.45 feet to the
point of beginning; being situated in Shelby County, Alabama.

Also conveyed is a 30 foot right-of-way for the purpose of ingress,
egress and utilities along the existing drive between the above
described parcel and Highway #280.

Subject to:

Mortgage from Fred and Mary K. Jones to First National Bank of
Childersbury dated August 20, 1979 in the amount of $11,933.04 anq
recorded in Mortgage Book 395, Page 360.

Mortgage from Fred and Mary XK. Jones to First Bank of Childersburg
dated September 13, 1980 in the amount of $13,550,.88 and recorded
in Mortgage Book 405, Page 860.

Mortgage from Fred and Mary K. Jones to First National Bank of
Childershburg dated March 13, 1982 in the amount of $14,239.68 and
recorded in Mortgage Book 419, Page 67. .

Taxes for the year 1983 are a lien, but not due and payable until
Octeober 1, 1983.

Transmission Line Permit to Alabama Power Company as shown in
instrument recorded in Deed Book 107, Page 229 in the Probate
Qffice.

Right~uf—Way granted to South Central Bell Telephone Company by

instrument recorded in Deed Book 323, Page 01 in the Probate Office.

All minerals of every kind and character, not owned, including
but not limited to, cil, gas, sand and gravel in, on, and under
subject property.
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