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STATE OF ALABRAMA }
COUNTY SHELBY

(hereinafter called “Mortgagors”, whether one or more) ‘are justly indebted, to

THE FIRST BANK OF ALABASTER, Alabasten, Alabama | ST

(hereinafter called “Mortgagee”, whether one or mora},.ih the sum
of - SEVENTY THOUSAND AND NOJ100 - - - = - = = - - = =~ = = - = = === ==-=° Dollars

(s 70,000.00 ), evidenced by (o promissony note of this date .in the amount of $40,000.00
and othen notes dated as funds are advanced against this montgage. ALEL nofes axre 1o
include all internest, recording fees, imsurance, and other charges, if any, and due
in accondance with the terms and conditions of said notes.

4
J

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ghould be given to secure the prompt
payment thereof.

NJOW THEREFORE, in consideration of the premises, sajd Mortgagors,
Roy Mantin Construction, Inc., By Roy L. Mantin, President

and a1l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real] esatete, situated in SHELBY County, State of Alabama, t‘-wit: '
. % .

;|
A parcel of land -located in the Southeast 1/4 of Section 4, Township 21
South, Range 3 West, Shelby County, Alabama, more particularly
described as follows: Commence at the Southwest corner of said ,
Southeast 174, thence in a Northerly direction along the West line of
said Southeast 1/4 a distance of 733.90 feet, thence 65 degrees 27T
ninutes 45 seconds right in a Northeasterly direction a distance of
575.29 feet to the Point of Beginning, sald point being the Northeast
corner of Lot 6 of WOODLAND HILLS SUBDIVISION as recorded in Map Book
5, Page 90, in the Office of the Probate Judge, Shelby County, Alabama;
thence 53 degrees 31 minutes 30 seconds right in a Southeasterly . .
direction a distance of 191.11 feet, thence 104 degrees 31 minupes_left
in a Northeasterly direction a distance of 727.05 feet, thencg:BT}uqn“
degrees 59 minutes left in a Northwesterly direction along the .- A N
Southwesterly line of the McLaughlin property a distance of 185:;12 1t
feet, thence 92 degrees 01 minute left in a Southwesterly direction-a. |
distance of 685.66 feet to the Point of Beginning., Said parcel.is, ;.
subject to a 30-foot wide Right of Way parallel to the Southwest:
boundary line. Being situated in Shelby County, Alabama. A

"labaster

P. O, BOX 246
ALABASTER ALABAMA 35007

Yaid property is warranted free from all incumbrances and against any adverse clnims, except ae stated above. SRR < A
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for tha fair and
censonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any, payable to anid Mortgages,
as Mortgages's intersst may appear, and {o promptly deliver said policies, or any renewn] of said policies to said Mortgagee;
and if undersigned fail to keep said property insurad sa above specified, or fail to deliver said insurance policies 10 said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure said Frnperty for eaid sum, for Mortgagee's
own benefit, the policy if collected, to he credited on said indebtedness, less cost of co lecting same; sl amounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Ypon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or AS-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
ar should the interest of said Mortgagee or assigns in said pruperti: become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt herehy secured, then in any one of =aid events, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
Lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is scated, at public outery, to the highest
bidder. for cash, and apply the proceeds of the sale: First, to the expensa of advertising, ull{ng and conveying, including a
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
gdry to expend, in Fa:ring insurance, taxes, or other incumbrances, with interest thereen; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shail bo
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the asid Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be ro foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned  pgy Mantin Construction, Ine by Roy L. Martin, Pres.
i

1

wrid  have hereunto set iy nigm;tuf!l.*.'_u ‘nnh aéal, this JOth day of Decemben » 19 g2
. ST S p T ROLMARTIN CONSTRUCTION, INC. .. .. (SEAL)
= - q- Presid
- 537 7T 13 M 8 33 ~ ... PrestdentspaL)
Y, . A\ F?  (SEAL)
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| :%_} THE STATE of S-ee i
! , J 00
i COUNTY —— ]
| /067 00 _
: I, - , 8 Notary Public in and for said County, in said State,
: hereby certify that
!
% whose name signed to the foregoing conveyante, and who known to me acknowledged befors me on this day,
: that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
; Given under my hand and official seal this day of , 19
Natary Publie.
THE STATE of ALABAMA } |
SHELBY COUNTY '
I, The undenrsigned , & Notary Public in and for said County, in said State,
hereby certify that  Roy [, Maniin
whose name a8 President of Roy Martin Construciion, Inc.

.o a f:nrpnrat_inn. is signed to the foregoing conveyance, and who i3 known to me, acknowledged before ms, on this day that,
*  peing informed of the contents of such conveysnce, he, as such officer and with full authority, executed the same voluntarily

\* for and as the act of said corporation. I
- "Hivr.-n under my hand and official zeal, this the 0th day of Decemben , 19 82

Lo

ey Notary Publie
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e My Commission Expiras February 25, 1985
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