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State of Alabama

JEFFYRSON County

MORTGAGE

‘Uhis indenturs is made and entered into this 24th day of November 19 82 by and between
Mary P. Chambers and husband, Steven E. Chambers,

. : (hereinafter called
“Mortgagor”. whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™).

WHEKEAS. Mary P. Chambers and husband, Steven E. Chambersg,

Xiare) justly indebted to the'Mortgagee in the amount of Seventy Thousand and No/100
dollars (3 70 ,000.00 )as evidenced by that certain promissory note dated

HQF_@TEQ er 24, 198 2 _which bears intereat as provided therein and which has 2 final maturity date of November 23 I 19 83
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PR Now therefore. in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any snd all extensions

Ox  and renewals thereof, or of any part thereof, and all interest payable on atl of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thercon, including any extensions and renewals gnd the interest thereon, is hereinafter collectively

called “Debt”) and the compliunce with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, gel]l and convey unto the
y Mortpagee the following deacribed real estate situated in Jef.ferson and She County, Alabama (said real estate being

"‘:‘?4 hereinafter called “Real Estate™:
4
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Unit 307, in the Regency Summit, a Condominium, according to the Declaration
of Condominium as recorded in Real Volume 2150, page 58, and amended in Real
volume 2175, page 521, and By-Laws thereto as recorded in Real Volume 2150,
page 98, in the Office of the Judge of Probate of Jefferson County, Alabama,
together with an undivided 1.2713% interest in the common elements as set
forth in paragraph 4-C{(1l) of the aforementioned Declaration. Said unit
being more particularly described in the floor plans and architectural
drawings of Regency Summit, a condominium, as recorded in Map Book 131,
pages 31 and 32, and in Map Book 132, pages 29 and 30.

Lo e e Tl s W R

e I

-
Y

PARCEL I1:
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§§Imm;5, in Block 1, according to the Survey of Kerry Downs, a suhdivision
H\rof Inverness, as recorded in Map Book 5, page 135, in the Office of the
Judge of Probate of Shelby County, Alabama. SUBJECT TO that certain mortgage
from Steven E. Chambers and wife, Donna Joan Chambers, to Citizens Mortgage
Corporation recorded in Mortgage Book 342, page 573, Probate Office of
Shelby County, Alabama. |

(Parcel 11 given as additional sécurity)
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Return to: The proceeds of this loan have bean spplied
_. L~ ¢ harles A.J.Beavers, Jr: on the purchase p:ice of tha property dee
! al3 Shades Creek Bﬁg. Suite 20dibad hercin, conveyed to mortgacar
X Birmingham, AL 3520 simultaneously herswith,
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Towether with all the rights, privileges. tenemenis. appurtenances and fixtures sppertaining Lo the Real Estate, all of which shall be deemed
Heal Estate and conveyed hy this morigage. : .

T have and ta hold the Real Estate unto the Mnrtgagee, its successors and ass) torever. The Mortgagor covenanis with the Mortgagee that
the Martgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as sforeaaid; that the Real
Fetate is free of all encumbrances, except as otherwise set forth hetrein. and the Martgagor will warrani and forever defend the title 1o the Real
Fuiate unia the Morigages, against the tawiul claims of all persons.

This mortgage is suhordinate to that certain mortgage from Steven E. Chambers and wife, Donna Joan

_Citizens Mortgage Corporation

it __
daed __October 14, 1874andrecordedin _ MOYtgage  volume 342 ‘atpage__ 213 inthe Probate Office
of Shelby County. Alabama. {PARCEL II ONLY)

The Mortgegor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Morigagee the following
information: {1) the amount of indebtedness secured by such mortgage; {2} the amount of such indebtedness that is unpaid; (3} whether any amount
owed on such indehtedness is or has been in arvears: {4) whether there is or has been any default with :I'E‘E-Eecl to such morigage or the indebtedness
:;—rured thereby, and ¢(5) any other information regardi%surh morigage or the indebtedness secured thereby which the Morigagee may request from

ime to time. -

If {his mortgayge is subordinate to @ prior mertgage, the Mortgagor expressly sprees that if default should be made in the payment of principal.
interest or Ay (ther sum payable under the terms and provisions of such prior mortgage. the Mortgagee may, bul shall not be obligated 1o, cure such
default, without notice to anyone, by paying whatever amounis may be due under the terms of such prior martﬁ]uge 0 as to put the same in good
standing; and any and all pavments so made, together with interest thereon at the rate of 8% per annum or the highest raie then permil by
Jaw. whichever shall be less, shall be added 1o the indebtedness secured by this mortgage. Any such amount paid hy Mortgagee, with interest
'k rean, shall be immediately due and payable: and, if cuch amount is not paid in full immediately by Mortgagor, then, at the optien of the Mortgagee.

thiz morigage <hall he in default and subject 1o immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpnse of further murin;i the payment of the Del, the Mortgagor agrees to: (1) pay all taxes, assessmente, and other liens taking prionty
over this mortgage thereinafler jointly called “Liens™, and if default 18 made in the payment of the Liens, or any pert thereof, the Mortgagee, at its
aption, may pey the same; (2) keep the Real Fstate continuously insured, in such manner and with such companies as may be satisfactory to the
Martgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverape endorsement. with Joss, if any, payable to the Mortgagee, as its inierest may appear, guch insurance to be in an amount sufficient to cover
the Detl and the indebtedness secured by anv prior mortgage. The original insurance policy and &ll replacements therefor, shail be delivered to and
held by the Mortgagee until the Deht is paid in full. The insurance policy musi rovide that it may not be cancelled without the msurer giving at
| lesxt {ilteen dave prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingltm,
: P 0. Box 10686, Birmingham. Alubama 35202, Atiention: Loan Depariment.

Subject to the rights of the holder of the prior mortgage cet forth shove, if any, the Mortgagor hereby assigns and pledges o the Mortgagee os
further gecurity for the payment of the Bebt each and every policy of hazard insurance now or herealter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁm‘th including but not limited to
all of tlf=- Mortgager's right, title and interest in and Lo any premiums paid on such hazard insurance, including gll righta to return premiums. If the
‘o rigapor fails to keep the Real Estate insured as s Erified above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as hereinafter
provided; and. repardless of whether the h!ﬂrtﬁﬂﬂﬂ declares the entire Debt due and payable and this mortgage su ject to foreclosure, the Mortgagee
may, but shail not be cbligated to, insure the eal Estate for its full insurable value (or for such lesser amount as the Mnrtgeagae may wish) against
cuch risks of loss, fur its own benefit, the proceeds from such insurance {(less the cost of collecting same), if collected, to be credited aﬁnst the Debt
or. at the election of the Mortgagee, such proceeds may he used in repairing or reconstructing the improvements located on the | Estate. All
zmounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Morigagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the tien of this mortgage, and shall bear interest from date of payment by the
"origagee until paid at the rate nf 8% per annum or the highest rate then permitied by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgsge set forth above, if anl!, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Deht the following rights, claims, rents, profits, iszues and revenues:

am ataae rus drw bl e —— -

1. all rents, profits, iscues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing
or horesfter created, reserving to the Mortgagor, ro long as the Mortgagor is not in default hereunder, the right to receive and retain
guch rents, profits, issues and revenues;

2. ail judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estaie, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) o
the Rez! Estate, or any part thereof, or to any rig‘hts appurtenant thereto, including an award for chm:f.e of grade of streets, and all
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: s ll)_slnyments made for the voluntary sale of the Real Estate, or any part thereof. in lieu of the exercise of the power of eminent domain,

we Martyagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acguittances for, and

3 A [y HFPEHI from. any such judgments or awards, The Mortgagee may apply a1) such sums so received, or any part thereof, after the payment

; ™} of a)l the Mortgagees expenses, including court costs an attorneys fees, on the Debt in such manner as the Mortgagee elects, or, at the

2 - Mortgagee's option, the entire amount or any part ihereof ro received may be released or may be used io rebuild, repair or restore any or

- all of the improvements located on the Real Estate.

i ;ﬁ}, The Mortgagor agrees to take good care of the Real Estate and all improvements Incated thereon and not to commit or permit any waste thereon,

.nd at all Limes to maintain such impravements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstending any other provision of this mortgage or ihe note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
‘mievont therein, ia sold, conveyed or transferred, without the Mortgagee's priot writien consent, the Mortgngee may, at its option, declare the Debt
immedistely due and payable: and the Mortfagee may, i ite sole discretion, require the payment of a higher rate of interest on {he unpaid principal
portion of the Debt as a condition to not exercising such option to accelerate the Debt. The Mortpagor agrees that the Mortgagee may, if the Mortgagee
desires. accelerate the Debt or escalale the rate of interest payahle on the Debt for the purpose of (1) oblaining a higher rate of interest on the Debt
ar 12} protecting the kecurity of this mortgage.
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: The Mortgaror agrees that no delay or failure of the Mortgagee to excrcise any option to declare the Debt due and payable ghall be deemed 2 waiver
G of the Mortgagec's right to exercise such oplion, either as to any past or present defsult. and it is apreed that no lerms or conditions contained in this

3 mnrii_ age may be waived, altered or changed except by a written instrument signed by t'ie Mortgagor and signed on behalf of the Mortgagee by one of
- 115 ollicers.

- After default on the Eirt of the Mortgager, the Mortgagee, ubun bill filed or other prﬁper legal proceeding heing commenced for the foreclosure of
this mortgage. vhall he entitled to the appointmént ﬁ}; any competent court, without notice to any party, of a receiver for the rentis, isruep and
profite of the Real Extate, with power to lease anrl control the Real g‘fstate, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notsa
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or tnsurance ﬂemiums, and sums due under
any prior rmortgage, and interest thereon, and lulfills all of its obligations under this mottgage. this conveyance shall be null and void. But if: (1) any
warranly or representation made in this mortgage is breached or proves false in any mat+rial respect: (2} default is made in the due performance of any
covenant or nﬁreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortyagee
under the authority of any provision of this mortgage: (4} the Debt, or gny part thereof, remains unpaid at maturity: {5) the interest of the Mortgages
in the Neal Extate becomes endangered by reason of the enforcement of any prior lien or encumbrance: thereon; (6) any statement of lien is filed against
the Heal Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the deht or the lien on which such statement is based); (7) any law is passed imposing or authonzing the imposttion of any specific
tax upen this mertgage or the Debt or permitting or authﬂri:in%ethe deduction of any such tax from the principal or interesi of the Debt, or by virtue
of which any tax. lien or assessment upon the Real Estate shall chargeable against the owner of this mortgage: (8) any of the stipulations contained
in thia mortgage is declared invalid or inoperative by any courl of competent jurisdiction; (9) Mortgagor, or any of them {(a) shall apply for or consent
to the appaintment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) be
adjudicated a baunkrupt or insolvent or file a voluntary petition in bankruptey, () fail, or admit in writing such Mortgagor's inability generally to pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benelit of ereditors, {e) file a petition or an answer seeXing reorganiza-
tion or an arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent
tor. ot default in answering, a petition filed against such Mortgagor in any gankrupt.cy, reorganization or insolvency proceedings; or (10} an order for
telief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seelang liquidetion or reorganization
of the Mortgagor, or any of them if more than ene, or appointing & receiver, trustee or liquidator of any Mortgagor or of the Real Estate or ol all or a
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balanrce of tﬂe Debt (which includes principai and accrued interest) ghall 8t once become due and poyable and this mortgage shall be subject to {ore-
closure and may be foreclosed as now provided bg law in case of past-due mortgages, and the Mﬂrtgaﬁea shall be authonzed to take possession of the
Reul Fstate and. after giving at least twenty-one days notice of the time, place and terms of sale b pubilication once a week for three consecutive weeks
i SOMME newspaper puglishad in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of sijd county,
at public outcry, te the highest bidder for cash, and to applf' the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees (provided, however, that if this mortgage is subject
to § 5-19-10. Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not 2
salarid employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amaount financed
does nat exceed $300); second, to the payment of any amounts that have been spent, or that 1 may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal ard
arcrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sule: and fourth, the balanee, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ﬂst:ertaininE who i3 such owner. The Mortgagor Tm that the Mortgagee may bid at any sale had under the terms of this
ranrtpage and may purchase the Real Estate if the highest bidder therelor. At the foreclosure sale the Real Estate may be offered for sale and moid as
a whole without first of fering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attnrney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alsbama 1975, and no such attorney's fees
<hall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
apainst any lien or encumbrance on the Hea! Estate, unless this mortgage is herein expressiy made subject to any such lien or encumbrance; or
all costs incurred inthe foreclosure of this mortgage. either under the power of sale contained herein, or by virtue of the decree of any of
campetent jurisdiction. The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
the 11:;{!:;:;1 ce, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, 2 deed
to the Real kstate,

Plural or singular words used herein to designate the undersig od shall be construed to refer to the maker or makers of this mortgage. whether
ane or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreementa herein made hy the undersigned
shall bind the heirs, personal representatives, successors and ASBIgNS of the undersigned: and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written above.

Taty, P Chambe
e 3'::.5"’ i \ L ‘#'J. _
’ ~_-._:/ﬂ'7£‘” - ﬁﬁg{ffﬁ — -
Steven E;'Cﬁa

ers




vEAL 2284 FALL 618 This instrument prepared by:

Name: Charles A. J. Beavers, Jrx.

Address: 2100 16th Aveaye South

Birmingham, Alzbama 35205

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

1. the vndersigned authority, 8 Notary Public. in and for said county in paid state, hereby certify that

whose name(s} e (general) limited)

partner(g) of

a (n) . {general) (limited)
partnership, and whdve name(s} is {are) signed to the foregoing instrument. and who ig (are) known to me, acknowledged before me on this day that,

being informed of the contents of said instrument, (he) {she) (they), a8 such

T

. pariner(s}), and with full authonty.
execuled the same voluntarily for and as the act of said partnership.
we Given under my hand and official seal this dayof __ . .19
At AFFIX NOTARIAJ, SEAL - T
e U RS Notary Public
E “-:"‘."" T 1‘ riiﬂ:‘}
- SRS B My commission expires:
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1, the undersigned authority. in and for said county in said state, hereby certify that
Mary P. Chambers and husband, Steven E. Chambers, .

whose name(s} 3 (are) signed 1o the foregoing instrument. and who iK(are) known W
me. acknowledged before me on this day that, being informed of the contenis of said instrument, (logiebe)they) execuled the same voluntarily on
the day the same bears date. '
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instrument, and whe is known to me, acknowledged before me
g informed of the contlents of spid instrum~nt (he)she), as such afficer,

and with full anthority, execuled the same voluntarily
for and as the 2et of 2md corparaiion.

Given under my hand and officizl seal this

AFFIX NOTARIAL SEAL

day of .13

Notary Puhlic

L ] L ] " . *
My commission expires:

pors
A . ..-!‘"

| Given under my hand and official seal this 24th day of November 1982 f / "U_j_ g .
| AFFIX NOTARIAL SEAL LY é *-"";,,_-; comem S B §
S W — MNotary Public - -
F"“ My commission expires: June, 1983 % 4 ,
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g __ County ® S :t\ % ;
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! 1. the undergipmed suthority, in and for said counly in said state, hereby certify that — + 3

} ot whose name as of \ ’i‘

.; J . & corporation, is signed Lo the foregoing i

g an this day thet, ban >
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