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MORTGAGE—LAWYERS TI[TLE INSURANCE CORPORATION, Birmingham, Alabama .

STATE OF ALABAMA }
COUNTY QF SHELBY

KNOW ALL MEN BY THESBE PRESENTS: That Whereas,

Billy Wade Marlow and wife, Jane E. Marlow

{hereinatter called “Mortgagors”, whether one or more) are justly indebted, to
g/%humas B. Turner
A

(bereinafter called “Mortgagee”, whether one or more), in the sum
of TWENTY-TWQ THOUSAND, FIVE HUNDRED & NO/100 Dollars

(s 22,500.00 ), evidenced by One promissory Real Estate Mortnage Note of this date in the

amount of $22,500.00, together with interest on the unpaid portion thereof from date
at the rate of 10% per annum, payable in full on March 1, 1983, o6
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And Whereas, Mortgagors agreed, in incurring aaid indebtedness, that this mortgage ahould be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Billy Wade Mariow and wife. Jane E. Mariow !

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated in Shelby County, State of Alabama, to-wit:
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Lot 12 A, according to the survey of Chelsea Estates, being more particularly
- described as follows:

"Begin at the NW corner of the NE% of the NW% of Section 35, Townshin 19 South, Range

1 West, Shelby County, Alabama: thence run in a Southerly direction along the West
- line of said % % a distance of 252.50 feet to its intersection with the Northerly
| . right of way line of the Atlantic Coast Line Railroad; thence turn an angle to the
| " left to the chord of a curve of 113 deg. 01 min. 21 sec. said curve having a
| central angle of 5 deg. 04 min. 17 sec. and a radius of 3,108.43 feet; thence
continue along the arc of said curve for a distance of 275.13 feet to the end of
said curve; thence continue tn a Northeasterly direction along the tangent extended
to last described curve, continuing along the Northerly right of way 1ine of safd
railroad, a distance of 380.83 feet to its intersection with the North line of said
Nt of NW4 of Section 35; thence turn an angle to the left of 156 deg. 18 min. and
run in a Westerly direction along the North line of said 4 4% a distance of 597.17
feet to the point of beginning.

The above described real property is conveyed together with that certain easement

: from Barbara Marie Boyd to Chelsea Developers, Inc. on August 18, 1975 and filed for
2 record on the 28th day of August, 1975 in Vol. 294, page 177 in the 0ffice of the
Judge of Probate, Shelby County, Alabama.
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This mortgage is second and subordinate to that certain mortgage from mortgagors
herein to Associates Finance Company covering the above described property.
Default on said first mortgage will constitute default on this second mortgage.
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To Have And To Hold the abovs granted property unto the said Mortgagee, Mortgagee's successors, heirs, end asaigns for-
ever; and for the purpose of further the payment of said indebtedness, the undersigned :freu to pay sll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned mgrees to
keep the improvements on said resl estate insured ageinst lozs or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loss, if I.l‘.l{ payable to paid Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of snid policies te said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said perty for said sum, for Mortgagee's
own benefit, the pelicy if colliected, to be credited on said indebtedness, leas cost of collecting same; all amounts so expended
by =aid Mortgagee for taxes, sssessments or insurance, shall become a debt to said Mortgages or assigns, additionsl to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or sssigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses zaid Mortgagee or asajgms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, end interest thereon, then this con-
veyance fo be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sssigns in said property become andlntiered by reason of the enforcement of
any prior llen or incumbrance thereon, so as {0 endanger the debt hereby secured, then in any one of sald events, the whole
of said indebtedness hereby secured shall at once become due and payable, and thia mortgage be subject to foreclosure aa now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be u.ut.hun:edlto take posses-
sion of the premizes hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
Iiahini once B week for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and Stats, sell the same in lots or parcels or en masse as Mortgagee, agents or as 3 deem best, in front of
the Court Housa door of said County, (or the division therecf) whers said grupartr is located, at public outery, to the highest
bidder for cash, and apply the prm:ee-&: of the sale: First, to the expense of advertising, selling and cunve:fingil including =
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
saty to expend, in rl:ring ingurance, taxes, or other incumbrances, with interest thereon; Thirrﬂ, to the payment of said
indebtedness in full, whether the same shall or shall not have fllh]’ matured at the date of said sale, but neo interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and Furchnse said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable nttﬂmedy': fee to said Mortgagee or assigns, for the foreeclosure
of this mortgage in Chancery, should the zame be g0 foreclosed, said Tee to ba a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Billy Wade Marlow and wife, Jane E. Marlow
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have hereunto ,set OUIr  signature $ il:“.drﬁll- thia 6th
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T THE STATE of ALABAMA
SHELBY COUNTY |
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I, the unders'igned s & Notary Public in snd for sald County, in said Stats,
bereby certify that Bj11y Wade Marlow and wife, Jane E. Marlow
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whoge nameS aAradigned to the foregoing conveyance, and whe are knovm to me acknowledged before _ﬂi::,g;'ﬁ&is diy,.
that being informed of the contenta of the conveyance LhEY execuied the same volunta ‘\nn day the 3xme bel HE?
Given under my hand and official seal this 6th day of h :\:—/ De'cembey
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THE STATE of

COUNTY } AR
, 8 Notary Public In and for said County, in saf{d Stite,

hereby cartify that

whose name as { of
a corporation, is signed to the foregoing conveyance, and who Is known to me, scknowledged before me, on this day that,
being informed of the contents of =uch conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation, :

Given under my band and official seal, this the day of , 10

............................................................ + Notary Public
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