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The State of Alabama } // |

SHELBY ™ =~ | .  County.

THIS INDENTURE, made and entered into this \3 Day of December, 1982,

by and between TLee N. Cofer

partics of the first part, hereinafter referred to as mortgagor, and The First National Bank of Birmingham, as Trustee u/w/o
W.G. Nicholsa, deceased;Henry L. Nichols, Jr. and wife, Sandra F. Nichols; Fred A. Nicholjs
and.w}feh June 5. Nichels; Joan Nichols Alexander and husband, Wilson M. Alexander,

party of the second part, hereinafter reforred to as mortgagee,

Wituesgeth:

WHEREAS, the said Lee N. Cofer
justly indebted to the party of the second part in the principal sum of $75,000.00

as evidenced by note bearing even date herewith, payable as follows: - ‘
)

In m%ﬁ]ﬂnﬂﬂhﬂrﬂlh X 00 .
Iﬁtﬂﬂ:ﬂiﬂﬂ:ﬂm&bﬂﬂh due and payable on..o xggiﬁ&_nw

installment includes interest calculated the unpaid portion of the principal indebtedness at the rate of 10 per centum,
ltlﬁlai installment shall be allocated first to interest and then to principal.

per annum, and the payment of

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sal§ in-

debtedness and the compliance with all the stipulations herein contaired, have bargained and sold, and do hereby grant, bargain,
sell, alien and convey unto the party of ths tecond part, its successors and assigns, the following described real estate, lying and

being situated in the town of ... Caleva. . . ceCounty of ... Shelby ., State of Alahama,
tn-wit;

Fraction "E" being the SW 1/4 of NW 1/4, Fraction "F"

Being the SE 1/4 of NW 1/4, Fraction "M" being a fractional
Part of the NW 1/4 of SW 1/4, all being located in
Fractional Section 21, Township 22 South, Range 1 West

Less and Execpt half of all minerals, mining, and oil
and gas rights which are reserved by the Seller
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‘ Together with all the ts, privileges, tenements, and a nances thereunto belonging or in any wise » including
l scroen windows mad domﬂﬁ: bes steam, electric and other mg. T ﬁand“ cooking. apparatus, -pﬁm" boxes, plumbing

—
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and other fixtures appertaining to the said premises, all of which s reaity and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every J:art thereof, unto the mﬂm its successors and assigns for-
ever. And the undersigned covepant with the mortgagee that the undersigned are lawfully in fee simple of said premises
" and have a good right to sell and mm'eﬁathe same as aforesaid; that the said premises are free of all incumbrances and the under-
' signed will warrant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful

'l! claims of all persons whomsoever.
o And for the purpose of further securing the payment of said indebtedness, the undersi hereby agree to pay all taxes, as-
ndplhnruld def
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i sessments, or other liens taking priority over this mortgage, when imposed legally upon said premises, a sult be made
i insthe payment of same, or any part t ereof, said mortgagee, at its option, may pay the same;
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sanies as may be satisfactory to the mortgagee, for at Jeast §oiiiiiiaen. wt-10ss by fire

B eern erreereneannmeen BEAINSE [0S amado, with less, if any, payable to said mortgag aHE Tnterest may appear, and if th
ndersigned [fail to keep said grnpertr NSUTed above specified, then the modgeg®® may, at its option, insure said property fo
ts insurahle value against loss Fire' and tornado —for-its own benefit-thw Proceeds from such insurance, if collected to be credit-

i on the indchtedness secured by this mortgage, Tess cost SE-eellcting rame, or, at the election of the mortgagee, may be used
repairing or reconstructing the premises; a oTils so expended Uy—said morigagee for insurance, or for the payment of taxes,
csessments, or any other prior liens, shallbet®me a debt due and at once lp:gab e. witheut demand upon or notice to any person, to}

id mortgagee, additional to ik Jebtedness hereby specially secured, shall be secured by the-lien_of this mortgage, and s H
hear interest {rom g ot payment by sald mortgagee, and at the eclection of the mortgagee, and witholUU notice to any person,| @
ye-thay declare the entire indebtedness secured by this mortgage due and payable, and this mortgage subfrt-ba.igre-

i | i

I

|
|
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C\i, The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon
g and to keep the same repaired, and at all times to maintain the sama in as good condition as they now are, reasonable wear an
N2
-1
(2o |

tear alone excepted.

The underiignt;i agree that no delay or failure of the mnrtga?ee to exercise any option to declare the maturity of any debt
secured by this mortgage, shall be taken ¢r deemed as a waiver of ils right to exercise such option, or to declare such forfeiture,
either as ta any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be

|
waived, nitered or chanved except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an ofticer thereof, i
|
!

Alter any default on the ?art of the mortgagor the mortzagee shall, upon bill filed or other proper legal proceedings being com- !
menced for the loreclosure of this mortgage, be entitled, as a matter of i ht, to the appointment by any competent court or tri-
bunal, without notice to any party, of & receiver of the rents, issues and profits of said premises, with power to lease and control the
said premiscs, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all
other indebtedbiess secured by this mortgage, and reimburses said rnortgagee for any amount it may have expended in payment of
tares and insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be |
done, this conveyance to be null and void; but should default be made in the dplyment of any sum ex ed by the said mort-
gagee under thie authority of any of the provisions of this mortgage, or shoul said indebtedness hereby secured, and any re- |
sawals or extensions: thereof, or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest said
mprigagee in said Fmperty become endanfered by resson of the enforcement of any prior lien or encombrance thereon, so as 10 |
endanger the debt hereby secured, or should any law, sither Federal or State, ba passed imposing or authorizing the imposition of l

i
|
|

any speeific tax upon this murtgage or the debt hereby secured, or permitting or euthorizing the deduction of any such tax from
the principal or intcrest secured by this mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall
be :Y\a:geahle against the owner of said mortgage, or should at any time any of the stipulations contained in this mortgage be de-
clared imvalid or inoperative by any court of competent jurisdiction, then, in any one of said events, the whole of the indebtedness
hereby gecured, or any portion or part of same as may not at said date have been fpnid with interest thereon, shall at once

due and paynhie at the option of said nmrtgaﬁce and this mortgage be subject to foreclosure and may be forclosed as now provid-
ed by law in cose of past due mortgages; an the mortgagee shall be authorized to take possession of the premises hereby con-
veyed, and after giving twenty-one days’ notice h){) publication once a week for three consecutive weeks, of the time, place hﬂ
terms of sale, by publication in some newspaper published in the Cnurﬁr wherein said property is located, to sell the same in

of the Courthouse door of the County wherein said ‘fmpert}r is located, at public outcry, to the highest bidder for cash and IF‘EJ
the proceeds of said sale: First, to the expense of advertising, sellin and conveying, including & reasonable attomey's f . second,
to the payment of any amounts that may have been expe ed, or that may then be necessary to expend, in paying insurance, taxes
and other incumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon,
whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collected beyond the day
of sale; and, fourth, the balance, il any, to be turned over to the mortgagor. l

And the undersigned further egree that sald mortgagee, its successors, or assigns, may bid at any sale had under the terms of
this mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agrée to pay & reasonable
attorney’s lee to sald mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale
contained herein, or by virtue of the decree of any court of conipetent jurisdiction, said fee to a part of the debt hereby secured,
and the purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the murlﬁagﬂ:, or owner of the debt and mortgage, or suctioneer, shall execute to the pur-
chaser for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned a that the debt hereby secured shall at once become due and payable and this mortgage subject to fore~
closure as herein provided, at the option of the f:older hersof, when and If any statement of len is filed under the statutes of Ala-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is b

Plure] or singular words used herein to designate the undersigned, the parties of the first Ra:l, shall be construed to refer to !
the niaker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein

made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option,
right and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors ana assigns. |

-
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', [ herebynthe Mortgagor will pay to the Mortgagee, on the . .o day of each month unti] said note is fully paid, the jotlow-
ing sums™4n installment of the taxes and assessments levied or to be levied against the premises conveyed by this fiortgage;
and an instalhuent of the premium or premiums that will become due and payable to renew the fire and tomado ipsefance on 1
premises covered™hereby, Such installments shall be equal respectively to one-twelfth (1/712) of the annugl-fixes and assess- I
ments next due, and bre-twelfth Slf‘ 12) of the annual estimated premium or premiums for such insurance {45 estimated by the i_i

|

|

mortgagee ). The mortgzmee shall hold such monthly installment payments in trust to pay the premiugp~fr premiums, taxes and | !
special assessments when the same become due. Each monthly installment payment mentioned in thi" paragraph shall be added |
' tto the regular nmnthlf mstallment due for said month, as called for by the note secured byfiis mortgage, and the aggregite

amount therenf (viz: 1/2 annual intogance premium, taxes and assessments plus regular menthly installment called for b ncrteg

shall be paid each month in a single payment, to be applied by the mortgagee to the following items in_the order set forth: (1 !
Taves, special assessments, fire and other hwgard insurance premiums; {2) Interest or the note secured hereby; and (3) Amortiza- |
i], unless made good H

by the Mortpagor prior to the due date of the next_such payment, constitafe an event of default under this mmtg:fe. The Mort- | {!

nrtgaan under [ 1

Msuranoe i

I | premiums, as the case may be, such excess shall be credited™fy the Mortgagee on subsequent Iu}*ments to be made by the Mort- l

' 1gagor. 1{, however, the monihly payments made by the nrtﬁqg under this ﬁrﬂgraph shall not be sufficient to pay taxes,| |

¥ ] be, w i l
|

gagee shall not be liable for interest on such sums coi ted and held-By it. If the total payments made by the

|

i tion of the principal of said note. Any deficie in the amount of any such sggregate monthly payment sha
. rthis paragrarh shall exceed the amount of payments actudlly mgde” by the Morigagee for taxet, asgessments an
|

assessments, and insurance preminms, as the case en the-wame shall become due and payable, then the Mortgagor wil
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! pay to the Mortgagee any amount necessary to_smike up the deficiency, ta_pr before the date when payment of such taxes, as-

3 | | sessments, or insurance premiums shall be = I the E{mtgagﬂr shall tender ‘t».the Mortgagee, in accordance with the provisions

"‘: | of the note secured hereby, full pavment-of the entire indebtedness evidenced by saihpote, the Mortgagee shall, in computing the

P \ |amount of such indebtedness, credjf-t6 the account of the Mortgagor any balance rematmipg in the funds accumulated and held

: . | by the Mastgagee under the prefisions of this paragraph. 1f there shall be a defaunlt under s of the provisions of Lhis mortgage| |
"‘ } resulting in a Fuhlic sale of-fhe premises covered hereby, or if the Mortgagee acquires the prope othenwise after default, t |
¥ Mortgagee shall apply,-#f the time of commencement of such proceedings, or at the time the property~is_otherwise acquired, the 'i
":':3 balaq:.:la th&*n remai tg in the funds sccumulated under this paragraph as a credit against the amount of priugipal then remaining

. unpaid under satd note.
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1 ) 1. Mortgagors agree as to the land herein described
; and the timber located thereon that no timber now or
‘ hereinafter standing on 2aid land will be cut or
i removed for sale as long as sald timber is
encumbered by this mortgage.
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% THIS IS A PURCHASE MONEY MORTGAGE
i
!
) .
i‘ , IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this the day and year first
i | above written.
3
! R l (Sl
! e el Seal}
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STATE OF ALABAMA, -
COUNTY. I, the undersigned authority, in asd for said County, in said Stste, hereby certify that

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day thst, being
informed of the contents of the conveyance, they executed the same voluntarily on the En}r Ehe same bears date, d

Given under my hand and officlal seal, this

Notary Public.

STATE OF ALABAMA,

COUNTY, 1, the _undersignnd authority, in and for said County, in said ..";tate. hereby certify that

| ‘\EE on this day ;:lme befnﬁ me the wiﬂ'dﬁ namead o
N .

uj  known to me to be the wife of the within named
g- who, being examined separate and apart from the husband touching ber signature to the within conveyance, sckmowledged that

A2t she signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
E{? In Witness Whereof, I have hereunto set my hand and official seal, this
B b

P e T T T e —

Notary Public. )

STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and for said County, in sald State, hereby certify that

on this day came belfora me the within named

i
known to me to be the wile of the within named
who, being examined separate and apart from the hushand touching her signature to the within conv ce, acknowledged that
she signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Publiec.
STATE OF ALABAMA, :
. - y COUNTY. I, the undersigned authority, in and for said County, In said State, hereby certify l]:‘t
. Bl T s
ﬁ*_.%e : %d to the foregoing convevance, and who is known to me, acknowledged before me on this day that, being In-
. 1 Q:m:d ‘i‘thﬂ‘q@@u of the conveyance, . _ ... he executed the same voluntarily on the day the same bears date.
11l €3 GivamundérwEhand and officlsl seal, this
. E} r..:' A ;'-b-.g | | coe
L O NS Q doie £ 6/1 Ja Y0 G A
- ":-._ Aty _:'.;.! Notary Public,
- .“-.l-.‘_-.
STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that
whose name as President of the
a corperation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same wvoluntarily for and as
the act of sa.d corporaton,
Civen under my band and official seal, this
FULLPA SiELEY ¢
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