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MORTGAGE CORPORATION
 OF THE SOUTH

VOSIDIARTY OF
THE FIRST NATIOMAL BANK OF BDETON

STATE OF ALABAMA
COUNTY OF Jef ferson

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

, by and

day of

THIS INDENTURE made and entered into this
Housing, Inc.

19th Noveliber .18 g2

beiwean

ihereinafter raferred to as Mortgagor, whether ong or mare}, and MORTGAGE CORPORATION OF THE SOUTH, an Alabama corparation, harsinafter

referred to as Mortgagee,

WITNESSETH:
WHEREAS, the Mortgagor is justly indebted to the mortgages in the principal sumof  One Hundred Elighty-Four Thousand
Nine Hundred and no/100—— . DOLLARS (3 184,900.00

or so much as may from tims to tima be dishursed heraunder, 85 evidenced by 8 note bearing even date herewith, payable 1o said Mortgages; with Interest
% thareon, on demand or as otherwise provided thereln; and

or to much harsof as may from time

his Mortgage to the Mortgagee in order to secure such sum,
hereof, and all other indebtedness of

vanced from timsa to time, and any extedsions or renewals t
hether now awing or hereafter contracted.

WHEREAS, the Mortgagor has agreed to grant t
to time ba distg.:rsed, Including future advancet to be ad
the Martgagor to the Mortgagee, absolute or contingent, w

In consideration of the indebtedness above mentioned, and to secure the prompt payment of sarne with in-
he Mortgagor to the Mortgeges, whether now axisting or hereafter Incurred, and all axtensions and renewals
and further to secure the performance of the covenants, conditions and pgreemants
sell, alien, grant and convey unto the Mortgages, its successors and asigny the fol-

County, Alabama, to-wit:

NOW, THEREFORE, the Mortgagor,
terest thereon, and ail other indebtedness of t
hereof or of any indebtedness of the Mortgagor 10 the Mortgagee,
kereinafter set forth, have bargained and sold, and do hereby bargain,

lowing described real estate, lying and belng in She]by
|

U

-

1ots 29,30,31,32 and 33, accarding to the Survey of Cahaba Manor
Town Homes, Third Addition as recorded in Map Book 7, Page 158
in the Probate Office of Shelby County, Alabama.
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TOGETHER WiTH all building materisls, equipment, fixtures and firtings of every kind or character
for the purpose of or used or useful in connection with.the rovernants located or to be located on th
materials, aquipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in storsge or gtherwise, wherssoover
the same may be located, Ths persanal proparty harein conveyed and mortgsged shall include, without limitation, all lumbrer and lumber products, bricks,
bullding stongs and buliding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wirss and wiring, plumbing and ptumbilng

flxtures, haati ent and appliances, electrical and ges equip pliances, plpes and piping, ornamentsl and d xTure, ang in gan-
eral all buildl | and equipment of every kind and character ful in connectlon with said Improvements. - T |




L
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ﬁ‘-‘t l privileges and nces thereunto belonging or in anywise um:“including alt gas, electric, steam, hot air and 1ing, lighting and
: cooking ) ; , boilers, motors, bathtubs, sinks, water el ing. pipes. faucets and other plumbing {ixtur are, ar shsll be, a1-
tached 1o sny said improvements now or hereafter erected, all of which shasll be deemed realty as between the parties hereto end all persons claiming by,
through or under them, and conveyed by this mortgage as & part of the security for said intdebtedness.

All of tha foregoing is sometimes hereinafier for convenience called the 2 Premises-~ oo

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortagagee, its successors and asstgns, forever. And the Mortgagor COven-
ants with the Mortgagee thet the Mortgagor is lawtully seized in fee simple of the Premises and has 8 good right to sell and convey the same as aforesaid;
that the Premises ore free and clear of &ll liens and encumbrances and the Mortgagor will warrant and forever defend that title to the same unte the Mon-
gagee, its successors and assigns, against the lawful claims of all persons whomsoever,

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect s0
long as any portion of the indebtedness hereby secured remains unpaid, 10-Wit:

1. THIS 1S A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be sdvenced by Morigagee 10 Mortgagor in accordance with a con-
struction loan agreement of even date herewith, the terms of which agreerment are made a part of this mortgage. This mortgage shall also secure any and
all other indebtedness nowe oF hereafter owing from the Mortgagor to the Mortgagea.

2. The Mortgagor will duly and punctually pay the note tecured hereby and #tl other sums required to be peid by the Mortgagor hereunder,

3. For the benefit of the Martgagee, the buildings on said Premises shall be constantly insured against |oss by fire and other hazards, casualties
and Icuntlngen{:ie*s, extended coverage, and other such coverage, in such manner and in such companies and for such amounis as may be required by the
Mortgagee, with loss, if any, payable to Mortgagee, at its interest may appear, and the Mortgagor does hereby trar.sfer, assign, set over and deliver ta the
Martgagee the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebtedness shall pass 1o,
and becoms 1the property of, the purchaser at any forectosure sale hereunder, without the necessity of notice, sale, deed or other proceedings in CONSUM-
mation of such foreclosure, and if the Mortgagor fails 10 keep said property insured as above specified then the Mortgagee may, at its aption, insure said
property for its insurable value, against loss by fire and other hazards, casualties and contingencies, for its Qwn benefit, and any amount which may be
expended for premiums on such insurance policies shall be secured by the liern of this morigay® and bear interest from the date of payment by the Maort-
gagee; it being understocd anc agreed between the parties hereto that any sum, or sums, of money received for any damage by fire or ather casualty 1¢
any building, or buildings, herein conveyed may be retained by the then holder of the indebtedness gecured by this morigage and applied toward payment
af such indebtedness, either in whole or in part, or, at the option of the holder of s8id debt, seme may be paid over to a trustee, to be named by the Mort-
gagee, it sUCCeSsOrs Or assigns, to be applied in payment for any repair or replecement of such building, or buildings, or for any other purpose ar object
satisfactory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural wear and
1ear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Pramises, as weli as all other sums which
may bs or become liens or charges against the same, shail be paid and discharged by the undersigned promptily as and when $0 tevied or assessed and shall
not be permitted to become delinquent or to take priority over the lien of this mortgage.

' 5. Any claim of lien which may be filed under the provisions of the Stetutes of Alabama, relating to the liens of rechanics or materislmen, shall
be promptiy paid and discharged by the undersigned and shall nat be permitted to take priority aver the lien of this mortgaye.

6. Any and all lega) requirements, of any governmental agency wherein the Premises are |ocated, shall be fully complied with by the Mortgagor.

7. Should default be made in tha payment of any insurance premiums, taxes, assessments or other tiens, or any other sum, 8% herein provided, the
Martgagee or assigns shall be suthorized 10 pay same and the sum, or sums, so paid shall be and became a part of the indebtedness secured by the mort-
gage, or the Morthagee or assigns may take possession of the Premises, coRect the rents due or t¢ become due thereon and apply same in payment of such
delinquent taxes, assessments or other liens or, upon application made to any court of competent jurisdiction, be entitled as a matter of right to the ap-
pointment of a receiver of the rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
Martgagee or, at its option, the Mortgapee may declare the whale of sald indebtedness due and payable at once and the mortgage may be foreclosed as

ilure of the Mortgagee to exercise this right or any other option herein shall be deemed a waiver of such right.
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hereinafter provided, but no delay or fai

8. The Mortgagor agrees 1o pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for 8 receiver, in protecting its in-
terest in any litigation involving this real estate, in presenting claim under any administretion or other proceeding where proof of claims is reguired by
law to be fited, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 10 be part of the debt hereby secur-
ed.,

9. It is further agreed that if the Mortgegor shall fail to pay or cause to be paid in whole, or any portion of the principal sum, er any installment
of interest theregn, and any exXtensions ofr renewals thereof, or any other sum, the payment of which is hereby secured, as they or any of them mature,
either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should defauit e made in the payment of
any mechanic’s lien, materialmens’ lien, insurance premlums, taxes or assessments now, or which may hereafter be, jevied against, or which may become a
lien on sald property,. or should default be made in any of the ¢covenants, conditions and agreements herein contained or in the construction Icin agree-
meant of even date herewith, then end In that event the whaole of said principal sum, with interest thereon, and all other sums secured hereby shatl, at
the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of the debt secured shall have the right
10 enter wpon and take possession of said property and sell after or without taking such possession of the same at public outcry, in whole os in parcel,
in front of the Court House door of the county wherein said property is located, to the highest bidder for cash, either in person or by auctioneer, after,
first glving notice of the time, place and terms of such sale by publication once a week for three successive weeks in some newspaper pubtished in 3aid
: county, and, upon the payment of the purchasgé money, shall execute to the purchaser at said sele a deed 1o the property 50 purchased, the proceeds of
3 such sale shall be applied (1} to the expenses incurred in making the sate, including a reasonable attoeney’'s fee for such services ss may be necessary, in
the collection of taid indebtedness or the foreclosure of the mortgage; {2} to the psyment of whatever sum, Or surms, the Mortgages may have paid out
or become liable to pay, in carrying out the provisions of this mortgage, together with interest thereon; {3) 1o the payment and satisfaction of said prin-
cipal indebtednass and interest thereon 1o the day of seje and the belance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a ressonable attorney’s fee shall, among other expenses and costs, be &al-
yowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any forclosure sale, a5 provided herein, shall be under
nc obligation to see ta tha prop:r application of the purchass money and the Mortgagee or the then holder of the indebtedness hereby secured may be-
come the purchaser at said sale. The auctioneer making the sale is hereby authorized and empowered 1o execute a deed in the name and on behalf of the
Mortgagar to such purchater, and the certificate of the hoider of such indebtedness, sppointing said auctioneer to make such sale, shall be prima facie
evidenca of his authority in the Premises. Mortgagee shall alsa have all rights and remedies of a secured party under the Alabama Uniform Commercial
Code. Whether the Premises are comprised by one separate parce! or by separate parcels or are non-tontiguous or are subdivided into ots or are 1o be
subdivided or sre divided by natural boundaries or are comprised by both real and personsl property, then in either event (s}, Mortgagee shall have the
right on foreclosure of this mortgage to sell the Premises in separate lots or parcels or in any combinationls) of such separate lots, parcels, or divisions,
or en masse, as Mortgages may in its sole discretion deem best, and shall not be obligated 10 first offer the Premises [n any such sub-parcel is), lots, or
divisions at such sale,

10. 10 the event of the enactment of any law, Federal or State, after the date af this mortgage, deducting from the value of the land for the pur-
poses of taxation any lien therecn, or imposing any liability upon the Mortgagee, in respect of the indebtedness secured hereby, or changing in any way
the [aws row in force for the taxation of mortgages, or debis secured by mortgages, the indebtedness secured hereby together with the interest due there-
an, shell, at the option of the Mortgagee, without natice to any party, become immediately due and payable.

41 1f all or any part of the Premises shall be damaged or taken through condamnatian {which term when used in this mortgage shall inciude any
damage or taking by any governmental authority, and any transfer by private sale in lieu thereaf), either teraporarily or permanently the entire indebt-
edness secured hereby shall at the opticn of the Mortgagee become immediately due and payable. The Mortgagese shall be entitled to all ecempensation,
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awards, and other payments or relief therefor and it hereby authorized, at it$ option, 1o Commence, appear in and prosecuta, in its own or the Mortgagor's
Z name, any action or proceedings relating to sy candemnation, and 10 settle or compromise any claim in connection therewith, All such compensation,
o awards, damages, claims, rights of action and proceeds and the right thereta are hereby assigned by the Mortgagor to the Mortgagee, who, after deducting
) therefrom all i1s expenses, including ettorney’s fees, may release any moneys 50 received by it without affecting the lien of this mortgage or may apply
R the same in such manner ss the Mortgagee shall determine to the reduction of the sums secured hereby, and any balance of such moneys then remaining
!'-’: shall be paid to the Martgagor. The Martgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims
R and proceeds as the Mortgagee may require.
151 12. This martgage creates a security interest in the personal property of the Mortgsgor herein described, and shall constitute a Security Agree-
% ment under the Alabema Uniform Commercial Code. Mortgagor covenants and agrees 10 execute, file and refile such financing statements, continuation
: stetements or other documents that Mortgagee shall require.

132 Provided slways that if the Mortgagor pay said note and any renewal or extension thereof and ali ather indebtedness secured by the mortgage
and reimburse said Mortgagee, its successors OF 8ssigns, for any amount it may have expended tn-payment of taxes, assessments, insurance or other ljens
and interest thereon and sha'l do #nd pericrm all ather acts and things herein agreed to be done this conveyance shall be nult and void: otherwise it shall '
remain in full force and effect,

14. {f all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior writien consent, exclud-
ing {a} the creation of a purchase maney security interest for household appliances, or, (b) a transfer by devise, descent of by operation of law upon the
death af a joint tenant, Mortgagee may, 8t its optian, declare atl the sums secured by this Morigage 10 be immediately due and peyable, Mortgagee shall
have walved tuch option to accelerate if, prior to the sale or transfer, Mortgagee and the person 10 whom the premises are to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory 1o Mortgagee and that the interest payable on the sums secured by this mortgage shall
be at such rete as Mortgagee shall request. 1f Mortgagee has waived the option to accelerate provided in this paragraph 14, and if Mortgagor' s SUCCessor
.~ interest has executed a written assumptlon agreement accepted in writing by Mortgagee, Mortgagor shall remain liable nonetheless for all obligations
under this mortgage, the Note, and the Const ruction Loan Agreement,

15. Extersion of the time for payment o, modification of amortization of the sums secured by this mortgage granted by Mortgagee 1o any SUL-
cessor In interest of Mortgagor shall not operate to release, In gny manner, the liebility ©f the original Mortgagor snd Mortgagor's successors in interest,
Mortgagee shall not be required 10 commence proceedings a8gainst such successar or refuse 10 extend time for payment or otherwise modify amortization

" of the sumes secured by this mortgaie by reason of any demand mede by the original Mortgagor and Martgagor's successors in interest,
16. Any forbesrance by Marigagee in exercising any right opremedy hereunder, or orherwise atforded by applicable law, shall not be a waiver of
I .

™~ *;-..h_ . '[.:’




..".;:.'ilﬂ::j .ﬂ.ﬁ.-_i -r-_",_'r..:": et iﬂ'ﬁ- -'-.E_"-.I.u_-""——l'-'.".a:..'..l..;' e ety Some— 4 e T

g et A DN 2 R AT e Fa L e

¥
L T

sk i

et

~d
r

L+

e,

g m— — - — —-— -——— =

Jo — i —

ar preclude the exercise of any such right or remedy. The procurament of ingurance or the payment of taxes or other liens or charges by Mortgages shall
not be a waiver of Martgagee's right to accelerate the maturity of the indebtednass secured by this mortgage. .
: 17. All remedies provided in this mortgage are distinct and cumulative to any ather right or remedy under this mortgage or atforded by law or
equity, and may be axzrcised cancurrently, independently or successively,
Singular or plural wards used herein to designate the Mortgagor shall be construed to refer 10 the maker or makers of this mortgaga, whether gne
oF MOre persons or a carporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives, successors and as%ipns
of the undersigned and every aption, right and privilege herein reserved or secured to the Mortgagee shall inure 10 the benefit of its successors and assigns.

IN WITNESS WHEREOF, the undersigned have {has) hereunto affixed their {his! handl(s) and seal(s}, intending to be legally bound, on the date
abave written,
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STATE OF ALABAMA
COUNTY OF {Individual Acknowledgment) "
), the undersigned authority, a Notary Public in and for sald County in said State, hereby certify that
, whose name signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, baing informed of the contents of the conveyance executed the same voluntarily on the day the same
bears date,
Given under my hand and official seal this day of .19
Notary Public
STATE OF ALABAMA
COUNTY OF {tndividual Acknowladgment)
), the undersigned authority, 8 Notary Public In and for said County inm said State, hereby certify that
, whose name signed to the foregoing conveyance, and who xnown 1o me, scknowlesdged
before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
bears date. .
Given under my hand and official seatl this day of .19
Motary Public
STATE OF ALABAMA
county oF Jefferson (Corporate Acknowledgment) .
I the undersigned autharity, a Notary Public in and for said County in said State, hereby certify that Richard P_..'r"%};:tm, Y ) ot
. . - S AR
, whose name as President of Housing, f[_n\c:-. P
a corparation, is signed to the foregoing conveyance, and who is known 10 me, acknowledged befare me on this day that; being infuﬂn'd of the qrn:ntant:
of the conveyancs, he, 85 such officer and with full authority, executed the same voluntarily for and as thes act of said r:nfp-miﬂnn._ :-' ) ':] p
Given under my hand and official seal this ]19th  davef N 19 82 L, 0

NotaFy Public

This instrument was prapaered by: ____Harold H. Goings
2100 16th Avenue, South, Birmingham, Alabama




