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IE] AN N " 15th ., . ' November . 82°° . IR L
THIS IDENTURE is _madi:.a'nd entered into this day aof _ x 19 by and between _ — _’ _ —
__NOAH DAVID THOMAS, Jr.AND WIFE GWENDOLYN W. THOMAS R e |
thereinafter called “Mung:gﬁn.r".wh:ther one or more}and o Wﬂﬂﬂl{- | y {hercinafter called
"Mﬂﬂgiﬂﬂij- — ' v R e T T Co R SRR
WHEREAS, _Noah David Thomas, Jr. and wife, Gwendalyn W, Thomas _ - : -. ﬁ
is {ate) justly indebted o the Mortagee in the principal sum of. Eig_h_ty six thnusand .fuur hundred eight?y E%V'_Ein E..Bd{' EI_:EG L
dotlars {% 86,487.84 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturicy date of November 15, 1985 i R —
This loan is due and payable in 35 rmonthly payment of $1,010.00 N

beginninty on December 15, 1982 and one balloon payment of $51,137.84 | gp i
due on November 15, 1985. | | - A

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, ar of any part thereof, and all interest payable on al! of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest theteon, including any extensions and renewais and the interest thereon, is hereinafter collectively called *Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
sitnated in Shelby County, Alabama (said real estate being hereinafter calied *Real Estate™):

A portion of the Southwest Quarter of Northwest Quartex and a portion of the Hcrthwrst
Ouarter of Southwest Quarter, Section 4; Three acres more or less in' the Northeast =
corner of the Northeast Quarter of Southeast Quarter of Section 5, and bounded on the
Southwest by a Brance and an old dirt road, the channel of the Branch being the line.
All in Township 24, Range 13 East, Shelby County, Alabama, and more spe cifically
described as follows:

PARCEL A: Beginning on the South margin of the right-of-way of the Montevallo-Calera
paved Highway 315 feet East of the point of intersection on the South margin of the -
right-of-way line of said highway with the West line of Section 4, Thence in an B
Easterly direction along the South right-of-way line of said highway 770 feet; thence
South and parallel with the West line of said section 1600 feet; thence East 550 |
feet to the Eastern line of the Northwest Quarter of Southwest Quarter of said Section
thence South along the East line of the last named forty to the Southeast corner thered

thence West along the South line of said forty to the Southwest corner thereof, thence

- 420 feet South of the point of. intersection of said Section line with the South right-
of-way line of the Montevallo-Calera Highway; thence East 315 feet,” thence North tn?ﬁ”;
the point of beginning, and situated in Section 4, Township 24, Range 13 East. Ry
PARCEL B: Three acres more or less of land situated in a triangular shape in the % i
Northeast corner of Northeast Quarter of Southeast Quarter of Section 5, Township -
24, Range 13 East, being all that part of said forty bound on the south. and Noxrth
by a Brance and an old dirt road, the channel of said branch being the Southwest line
thereof, except 5 acres in the Northeast corner of South 5 of Northwest Quarter of .
Sonthwest Quarter of said Secticn 4. ' |
Situated in Shelby County, Alabama. : - - . . . .
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North along the West Section line of said. Section 4, 1982 feet, more-or less to a pointy



Togeeher with alf the rights, privileges, tenements, appurtenances and fixtures appertaining ro the Real Estace, al} of which shall be desmed Real Estare and shall
be vomveyed by chis morrgage.

TO HAVE AND TO HOLD the Real Estace unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Morragor is lawfully seized in fee simple of the Real Estare and has & good right to sell and convey the Real Estare as aforesaid; that the Real Estare is free of all

erwuimbrances, unless arherwise sec forch above, and the Maortgagor will warrant and forever defend the title to the Real Estate unto the Mortpagee, against the
Tvwtul cluims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morryage (hereinafrer joindy called “Liens”), and if default is made in the payment of the Liens, or any part therrof, the Mortgagee, at its option, may pay the
smme; {23 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalizmy, ma'icious mischivf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lass, if an | payable to
the Mortgagee, as its interest may appear; such insurance to be in an amoune ar least equal 1o the full insurable value of the tmprovements located on the Read
Estate unlews the Mortgagee agrees in wriring thae such insurance may be in & lesser amount. The original insurance policy and al! replacements therefor, shall
b delivered we and held wa the Mortgagee unitl che Deba is paid in full. The original insurance policy and all replacements therefor must provide chat they may
it be canceled without the insurce giving at least fiftcen days prior writtenr nortice of such cancellation to the Morrgagee.

The Movrgagor hereby assigns and pledges vo the Moregagee, as further security for the pavment of the Debe, each and every policy of hazard tnsurance now or
hereafter in effecr which insures said improvements, ar any part therecf, togecher with al! the righr, title and interest of the Mortgagor in and to each and every
such policy, indluding but noe limired to 2ll of the Mortgagor's righe, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiarns. If the Morrgagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morrgagee may declare the entire Debt due and payable and this moregage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject wo foreclosure, the dMore-
gagee may, {:ut shall not be obligated 1o, insure the Real Estate for its full insurable value for for such lesser amount as the Morigages may wish) against such
visks of lass, for its own benefir, lﬁm proceeds from such insurance (less cost of collecring same), if collected, to be credited against the Debr, or, at che election of
the Mortgagee, such proceeds may be used in repairing or reconstrucring che improvements located on the Real Estate. All amounts spent by che Moregagee for
insurance or for the payment of Liens shall become 2 debt due by the Morigagor 1o the Marigagee and a2t ance payable, without demand upon or notice o the

wartgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissary note or notes referred to hereinabove,

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described properry, righes, claims,
rents, profirs, issues and revenues:
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l. all renes, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the cight to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements heteafter made resulting from condemnation praceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
right> appurtenagt thereeo, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby autherized on behalf of, 2and in the name of, the Maortgagor to execute and deliver
valid acquirttances for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, or any part thereof, afeer the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or rransaction described in this subparageaph 2, including court costs and acrorneys’
fees, an the Debe in such manner as the Morigagee elects, or, ar the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Esrate and all improvements locared thereon and not to commit or permit any waste thereon, and ag all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Nerwithstanding any other provision of this mortgage or the note or notes evidﬂn:in% the Debt,the Debt shall become tmmediztely due and payable, at the
upting of the Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. .

The Mortgagor agrees thae no deloy or failure of the Morrgagee to exercise any option to declare the Debr due and payable shall be deemed 2 waiver of the
Mortgapee's right to exercise such option, either as to any past or present defauls, and icis agreed that no cerms or conditions contained in this mortgage may be
wiived, altered or changed excepr by a written instrument sipned by the Moregagor and signed on behalf of the Mortgagee by one of its officers. i

After delault on the part of the Morgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of chis mort-
gage, shall be enticled to the appointment by any competent courr, withour motice 1o any party, of a receiver for the rents, issues, revenues and profies of the
Boeal Estate, with power to lease and control the Real Estate, and with such ather powers as may be deemed necessary.

UPON CONRITION, HOWEVER, that if the Moregagor pays the Dehr iwhich Debe includes the indebtedness evidenced by the promissory note or noges
referred to hereinbefore and any and all exrensions and renewals thereof and all interest on said indebtedness and an any and all such exrensions and rencwals)
anud reimburses the Mortgagee for any imournes the Morcgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfilts 31l of its
ebhgations under this moregage, this conveyance shall be nall and void. Bae if: {1} any warranty or represeneation made in this mortgage is breached or proves
flse v any marenial respeet; (23 defialt is made inthe due performance of any covenane or agreement of the Mortgagor under this morrgage; (3 defauls is made
ity rhee: puvment oo the Maorrgagee of any sum pmd by the Mortgagee under the authority of 2ny provision of this maregage; (4} the Debe, or any pare thereof, re.
matnes unpaid ot marurity; (99 the interest of the Mormgages in the Real Estace becomes endangered by reason of the enforcement of any prior lien or encum-
Beinwe theecon; 46) any seatement of Tien s fiked againse the Real Estate, or any part thereof, under the starures of Alabama refating to the liens of mechanics and
mareckibmen {withour regand o the eaistence or nonexistence of the debe or the lien on which such statement is based); {7} any law is passed imposing or
surharinng che imposition of any spedific tax upon this morrgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
irerest of the Debe, o by victue of which any tax, lien or assessnwne upon the Real Estare shall be chargeable against the owner of this mortgage: (8) any of the
stipulations comatned in this moregape is declared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
ot vonsent ta the appaintment of a ce civer, trustee or lguiditer thereof or af che Real Estate or of &l or & substantial part of such Mortgagor's assets, {(b) be ad- :
pudivated a lankrupt or insolvene or fille a voluntary petition in bankrupoey, () fail, or admic in writing such Morrgagor™s inabilicy generally, to pay such Mort-
gager's debts as they come due, () make a general assignment for the benefit of creditors, (e) file 2 petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (B file an answer admitting the material allegarions of, or consent to, or default in answering, 2
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall
be vntered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appuinting a receiver, trustee or liguidator of any Morrgagor or of the Real Estace or of all ar a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Morrgagee, the unpaid balance of the Debr shall ar once become due and payable and this
mortgage shall be subject to fereclosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least rweney-one days notice of che time, place and terms of sale by publication once a week for three con-
sevUtive weeks In some newspaper puhlishe& iny l.'%m councy in which the Real Eseate 15 locared, to sell the Real Estate in front of the courthouse door of said
county, o public ourcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgave, including a reasonable attorneys’ fee; second, 1o the paymenr of any amounts that have been spene, or thar ic may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon, chird, to the payment in full of (e balance of
the Debe whether the same shall or shall not have fully matured at che dace of said sale, but no interest shall be collected bevond the day of sale; and, fourch,
the balance, if any, to be paid w the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of |
ascercaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Extate if the highest bidder therefor. Ac the foreclosure sale the Real Estare may be offered for sale and sold as a whole withour firsc offering it in any ocher m““‘j.
nee or i may Fu: affered tor sale and sold in any other manner the Morcgagee may elect. !

The Mortgngor agrees to pay all coses, including reasonable actorneys” fees, incurred by the Mortgagee in callecting or securing or artempeing o collect or
secure the Debr, or any pare thereof, or in defending or attempting o defend the priority of this mortgage against any ?i:n ot encumnbrance on the Real Escace,
unless this mortgage s herein expressly made subject to any such lien or cncumgrance; and/or all costs incurred in che foreclosure of this mongage, either
under the power of sale contained bercin, or by virtue of the decree of any coust of comperent jurisdiction. The full amount of such costs incurred by the Mort-
pagee shall be a pare of the Debr and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
tion of the purchase money, [n the event of a sale hereunder, the Martgagee, or the awner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser; for and in the name of the Mortgagor, # staturory warranty deed to che Real Estare.

Plural or singular wards used herein to designate the undersigned shall be constried to refer to the maker ar makers of this mortgage, whether one or more
narural persons, corpurations, associations, parcherships or other entities. All covenanis and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the hencfic of the Mortgagee's successors and assigns. .

In witness whereof, the undersigned Mortgagor has (have) executed: chis instrumene on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alzbama | h

shelby Gﬁunry }

I, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that
Noah David Thomas, Jr. and wife, Gwendolyn W. Thomas

whose name{s) is (are) signed to the fc:regmng instrument, and whe is {are) known to me, acknowledged before me on this day
that, being informed of the conitents of said instrument, £ hey  executed the same voluntarily on the day their;qme hears date.
3

Given under my Lhand and official seal this _15th _ day of November b L

e e e mw

Notary Pubhc :

Ny s 1' h
."-.‘* _ g -@l‘;}ﬁ ?-—-"My cnmmlssbﬁ%}pﬁg{f‘ B, -5 o Aahlo

i T O B e "’?
e Roe) Y2 By, e i i 'm‘*‘
9 h\.‘. 1": UT ‘:ﬁl’ﬂ’r/’ H i}L.I"Hf ’ CG‘ pdﬁ; 4535
132 OV 79 N 7 3§ ASNOTARY MUST AFFIX SEAL
-f:,.-..u-l"f""'.*f
. LS ;’"‘";
"7 oF KCKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , a
carporation, 1s signed to the furfg,mng instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, _he__ as such Dfﬂcer and with full authority, executed the same mu!untan]y for 1nd
as the act of said corporation.

‘Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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