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MORTGAGE— 15890 ‘

STATE OF ALABAMA '
' KNOW ALL MEN BY THESE PRESENTS: That ‘Wherens,

Donald Isbell and wife, Faye C. Isbell

{hereinafter called “Mortgagory”, whether one or more) &xe justly indebted, to
Oris M. Bibb and/or Ruth Bibb

(LereinaZier called “Mortgages”, whaether one or more), in the sum

of Five Thousand i%g nné%{]g ----------- mm AR m e — S — = Doliare
(¢ 5,000.00 PLYMaERMNES5, 881 ss0ory note of even date herewith, due and
payable in accordance with the terms, conditions and provisions of
caid note and/or any renewal or extensions thereof.

ook 424 e S2()

And Whevens, Mortgagors agreed, in In.currlnsnidindibhdmu, tl'mtﬁthin mortgage should be givem to secuTw the
prompt payment thereol. ' _

NOW TEEREFORE, in tonslderation of the yremises, said Mortgagors,
Donald Isbell and. wife, Faye C. Isbell A

and sl others executing this mortgage, do hereby grant, bargsin, sell and convey uato the Mortgagee the fnllnwinc- describad
real extats, situated in | - Shelby County, State of Alabsms, tq-:ﬂ:

Lot No. 7 of Walters Cove, Third Sector as recorded in Map ﬁpdk;5..? .
Page 71, in the Office of Probate Judge, Shelby County, Alabama,’ « = |

This lot shall carry the same restrictions as Walters Cove, First £ .
Sector as recorded in Deed Book 248, Page 750, except the name: Y
James L. Ray, Jr., or his heirs shall apply instead of Emmett Y
Cloud or Cloud Realty. Rights to the use of the boat launch
facility as shown on the plat go with and follow ownership of this

lot.
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Said property is warranted free from all Incurabrances and aguinst any adverse claims, axcept aa stated above,
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To Have A o Hold the sbove granted property unto the said Mortgagee, Mortgagee's, successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon ssid premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay ¢if the same; and to further secure said indebledneas, first above named undersigned agrees to
keep the improvements on said real estate insured against losz or damage by fire, lightning and tornado for the fair and
reasonable ms_ur:nhle value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payabla to sald Mortgagee,
&s Mortgagee’s interest ma appesar, and to promptly deliver said: policies, or any renewal of said policies to said Morigagee;
and if un ersigned fail to keep said properiy insured as above specified, or Iail to deliver seid insurance policies to said Mort-
gagee, thqn the said -h'!_nrtg'ag‘ee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the pelicy if collected, to be credited on szid indebtedness, less cost of cnﬁecting same: all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gegee, or assigns, and. be at once due and payable. . '

Upon condition, however, that if the ssid Mortgagor pays said indebtedness, and reimburses safid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intecrest thereon, then this con-
veyance to be null and void; but{ should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any ona of Baid events, the whole
of said indebtedness hereby gecured shall at once become due and payable, and thiz mortgage be subiect to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall he authorized to take posses-
i!'mn' of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizshed
]E said County end State, sell the same in lots or parcels or n masse as Mortgagee, agents or assigns deem best, in front of
i‘; . sd(}ourt House doar of said County, (er the division thereof )} where said property is located, at public outery, to the highest

idder for cash, ““d, apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, ineluding a
reasongble attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
gaéy to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
ln"ehttdne:r.s in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest chall be
;n a;:ted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
ﬂl;ll‘ Fr Pgre; th;t. said Mortgapee, agents or sssizns may bid at said sale and purchsse said property, if the highest bidder

fﬂfl:'ﬁ_ or; and undersigned further agree to pay a reasonsble attorney’s fee to said Mortgagee or assigns, for the foreclosure
0 s mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned
Donald Isbell and wife, Faye C. Isbell

thve hereunto skt QUYL signature S and seal, this day of November , 19 82
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- THE STATE of -~ ﬁﬂﬁﬁﬁﬁ“ rL AT - | A
KR Pore ’
§ Shelby COUNTY
I, the undersigned a‘-_lthﬂl‘lty ‘ ~» 8 Notary Public in and for-said County, in said State,
bereby certifyragat | -
L .gﬁonal&a;sbell and wife, Faye C. Isbell
e a1 - :
. Eﬁﬂse @lm&?j g aqi&_}!d te the foregoing conveyance, and who are known to me acknowledged before me on this day,

- Lel
; :t__j_l,hat bamq Ir%rme& oi_ the contents of the ennveyancethey executed the same voluntarily on the day the same bears date.

-
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- %iy25unhr mﬂgnd and official seal this .« < 4#" day of November 198 2
— ¥ -':'- : L " ’
z 2 W. R JeZe Netary Pubtie,

THE STATE o5 28 '
T “:‘t‘ U
r ot COUNTY
' » 8 Notary FPublic in and for said County, in said State,
hereby certify that |
whose nams as of

& corporation, is signed to the foregoing conveyance, and whao I3 known to.me, acknowledged before me, on this day that,

being informed of the contents of such conv
a . : * = .
for and ag the act of said corporation, yance, he, as such officer and with full authority, executed the same veluntarily

Given under my hand and official seal, this the day of 19
e e et s st sy NOLBTY  Public
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