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CERTIFICATE OF RESOLUTION

ADOPTED BY 1hE TmsﬁﬂmmmﬁPmmmﬂBﬁ

CHARGE CONFERENCE OF THE NORTH ALABAMA y'".Harﬂld T. Ackerman, Attorney
CONFERENCE OF UNITED METHODIST CHURCHES 1703-B Center Point Road
SYLBCAUGA DISTRICT Center Point, Alabama 315215

I, Earl Gordon, certify E%%%E am District Superintendent
of the North Alabama Conference O ethodist Churches, Sylacauga
District, and that as such I authorized Reverend Thomas L, Hammons,
Jr. to conduct a Church Conference Meeting held at Central United
Methodist Church, Inc. on the 28th day of September 1981, at which
the attached Resolution, marked Exhibit "A"™, was unanimously approved
by the mnembers of said Church. That immediately after the Church
Conference, I authorized Reverend Thomas L. Hammons, Jr. to conduct a
Charge Conference at saild Church and the attached Resolution set
forth herein, marked Exhibit "A", was duly and regularly passed and
approved at said Charge Conference by the members of said Conference
present, and that statements made in the above and foregoing
Certificate are correct. '

Dated this the __Z(‘&//atlday of __bﬁm_, 1982.

District Supelipntendent

North Alabama Conference of United
Methodist Churches, )
Sylacauga District
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RESOLUTION PASSED BY
CENTRAL UNITED METHODIST CHURCH, INC.

ON THE 28TH DAY OF SEPTEMBER 1981

WHEREAS, Central United Methodist Church, Inc., Alabaster,
Alabama, organized under the incorporation laws of the State of
Alabama, desires to construct a new sanctuary, pay the bond service
fee and pay the legal costs; and

WHEREAS, to complete such construction, pay the bond
service fee and pay the legal costs, it becomes necessary for said
Church to borrow sufficient money for the purposes as heretofore; and

WHEREAS, in order to borrow said money from various pecople,
it is the desire of said Church to secure whomever the lender may be;
and

5 WHEREAS, to secure such lenders it becomes necessary to
place on certain of its real property located at 612 Montevallo Road
in the town of Alabaster, Shelby County, Alabama owned by said
Church, a Trust Deed; and

WHEREAS, it is the desire of said Church to issue First
Mortgage Serial Bonds under said Trust Deed, which said Bonds will be
issued in Two {(2) Series, in various denominations and all of said
bonds to be egually secured under said Trust Deed; and

WHEREAS, it is the desire of said Church to authorize ar&i
empower the Board of Trustees of said Church with such powers as are
necessary to accomplish the above enumerated desires;

NOW, THEREFORE, BE IT RESOLVED THAT THE BOARD OF TRUSTEES
OF CENTRAL UNITED METHODIST CHURCH, INC., be and they are hereby
authorized to place a Trust Deed on certain property owned by said
Church located at 619 Montevallo Road in the town of Alabaster,
Shelby County, Alabama, in an amount not to exceed THREE HUNDRED
THOUSAND AND NO/100 ($300,000.00) DOLLARS, which money 1is to be
borrowed on the issuance of Two (2) series of bonds in various
denominations. The rate of interest on the Series of THREE HUNDRED
THOUSAND AND NO/100 ($300,000.00) DOLLARS, known as "Series of
December 15, 1982", is not to exceed TWELVE (12%) per cent per annum
payable or compounded semi-annually maturing within FIFTEEN (15)
YEARS.

BE IT FURTHER RESOLVED, that the said Bonds and the said
Trust Deed shall be signed in the name of and on behalf of Central
United Methodist Church, Inc. by its Chairman of the Board of
Trustees, and attested by the Secretary of the Board of Trustees and
that the dAuly elected Church Treasurer sign the bonds affirming
payment thereof.

BY Q?X{}%WM

Moderator

ATTEST :

BY
Recording Secretary

EXHIBIT "A"




CERTIFICATE

I, Donna Cook, do hereby certify that I am the duly elected
Recording Secretary of Central United Methodist Church, Inc.; that I
am the custodian of the permanent records of said Church; that 1 have
in my possession an accurate and permanent record of the minutes of
said Church;: and that I am authorized to make this certification.

I further certify that at a regular business meeting of

Central United Methodist Church, Inc., duly and legally held on the
28th day of September 1981, t+he Resolution attached hereto marked
"Exhibit A" was adopted and approved by said majority vote.

I further certify that the minutes of said meeting are
legally incorporated in the permanent record of said Church; further,
+hat the duly elected Chairman of the Board of Trustees is Don
Lathem, and the duly elected Secretary of the Board of Trustees is -
Reid Long.

, Witness my hand and seal this c;” day of | ’
1982. . |

Recording Secretary |

ook A28 o 162

. A
Sworn to and subscribed before me this the (}.Iz@/‘ day of
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RESOLUTION PASSED BY THE TRUSTEES OF
CENTRAL UNITED METHODIST CHURCH, INC.

ON THE 28TH DAY OF SEPTEMBER 1981

WHEREAS, on the 28th day of September 1981, the
congregation of Central United Methodist Church, Inc., Alabaster,
Alabama, passed a Resolution authorizing the Board of Trustees of
sald Church to place a Trust Deed on certain real property owned by
said church located at 619 Montevallo Road in the town of Alabaster,
Shelby County, Alabama, in order to issue First Mortgage Bonds to be
gecured by the said Trust Deed, and the said Church authorized the
said Board of Trustees to 1issue numerous bonds in wvarious
denominations in order that the desires of said Church could be
accomplished; and

,  WHEREAS, it is the opinion of the Board of Trustees that

there should now be issued by said Church Two (2) Sexries of Bonds in

f::"l;the aggregate not to exceed THREE HUNDRED THOUSAND AND NO/100

(= ($300,000.00) DOLLARS, which Series would be known as "Series A of

™ Dacember 15, 1982" Coupon Bonds and "Series B of December 15, 1982°
ECnmpuund Bonds; and

C‘?t WHEREAS, +the said bonds are to be sold, and The First
J!bhan:1'.-::.~r:r;|11 Bank of Birmingham, Alabama is to be the Trustee and Paying

Agent under a Deed of Trust executed by said Church; and \
g WHEREAS, a schedule of said bonds has been prepared,
showing the bond numbers, denomination, date of @ maturity, and
interest rate, and maturity wvalue;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of
Central United Methodist Church, Inc., that there shall be issued Two
(2) Series of Bonds to be known as "Series A of December 1%, 1982" -
Coupon Bonds, at ELEVEN (11%) per cent per annum on bonds maturing
six months through five vyears, the interest being payable semi-
annually and said Series shall not exceed the amount of FIFTY
THOUSAND AND NO/100 ($50,000.00) DOLLARS in the aggregate; and
"Series B of December 15, 1982" Compound Bonds, at ELEVEN (11%) per
cent per annum on bonds maturing six months through five years,
ELEVEN AND ONE-~-HALF (11-1/2%) per cent per annum on bonds maturing
from five and one-half vears through ten years and TWELVE (12%} per
cent per annum on bonds maturing ten and one-half years through
fifteen years, said interest being compounded semi-annually, and the
Series shall not exceed the amount of TWO HUNDRED FIFTY THOUSAND AND
NO/100 ($250,000.00) DOLLARS in the aggregate. Said issue shall not
exceed THREE HUNDRED THOUSAND AND NO/100 ($300,000.00) DOLLARS in the
aggregate.

BE IT FURTHER RESOLVED, that the said bonds shall be signed
by the Chairman of the Board of Trustees and attested by the
Secretary of the Board of Trustees and that the duly elected Church .
Treasures shall sign the bonds affirming payment thereof.

BE IT FURTHER RESOLVED, by the Board of Trustees, that a
Trust Deed be placed on certain real property located at 619
Montevallo Road in the town of Alabaster, Shelby County, Alabama, to
secure the bonds to be issued therefrom and The First National Bank

. of Birmingham, shall be appointed Trustee and Paying Agent under the
Trust Deed.
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BF IT FURTHER RESOLVED by the Board of Trustees of Central
gnited Methodist Church, Inc., that the attached schedule showing the
bond number, denomination, date of maturity, interest rate and
maturity value of said bonds be, and the same is hereby adopted as
the official schedule of payment of said bonds and that the rate of
{interest is set at not to exceed TWELVE (12%) per cent per annuf,
payable or compounded gsemi~annually.

BY 277

Don Lathem
Chairman of the Board of Trustees

Secretary of the Board of Trustees
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DEED OF TRUST

THIS INDENTURE, dated as of the 28th day of September 1981,
but actually executed this day of 1982, made
and entered into by and between the CENTRAL UNITED METHODIST CBURCH,
INC., a corporation not for profit, organized pursuant to the laws
of the State of Alabama, and having its principal office in
Alabaster, Shelby County, Alabama, {(hereinafter sometimes called the
"Mortgagor”™) party of the firsgt part, and THE FIRST NATIONAL BANK OF
BIRMINGHAM, a banking corporation duly organized and existing under
the laws of the United States of America and having its principal
office in the City of Birmingham, Alabama, as Trustee (hereinafter
called the "Trustee"), party of the second part:

WITNEJSSET H:

WHEREAS, the Mortgagor being desirious of borrowing money
to construct a new sanctuary, pay the bond service fee and pay legal
fees, and knowing that thgse who lend money should have the security
from tHe borrower, it is’ the wish of the members of the Mortgagor
that certain of its real property as heretofore be pledged to secure
the money borrowed for the construction which it intends to erect and
improve from time to time with money borrowed, and has by resolution
passed by the members of the Mortgagor, authorized the execution and
igsuance of its neyotiable bonds in Two (2) Series in the amount of
THREE HUNDRED THOUSAND AND NO/100 ($300,000.00) DOLLARS, in such
denominations and wvarying interest, not to exceed TWELVE (l12%) per
cent per ananum, payable or compounded semi-annually, as deemed to be
the best interest of the Mortgagor, which bonds may be issued in abk
many series and in such amounts as the Mortgagor may authorize, all
of which are to be signed in its name by its Chairman of the Board of
Truastees, attested by the Secretary of the Board of Trustees, to be
secured by Trust Deed upon property hereinafter described, which
bonds are to be substantially in the following form, to wit:

ARTICLE 1

TRUST DEED

AND WHEREAS, at a meeting of the said Mortgagor called for
that purpose and held on the 28th day of September 1981, a resolution
was duly adopted authorizing this Deed of Trust and the execution and
igsuance of said bonds issuable in one or more series of varying
denominations, dates, maturity dates and tenor, and it was duly
rasolved that this Deed of Trust be executed by the Chairman of the
Board of Trustees, in its name, attested by the Secretary of the
Board of Trustees, and that this Deed be duly acknowledged on behalf
of the Mortgagor by the Chairman of the Board of Trustees and by the
Secretary of the Board of Trustees.

ARTICLE II

CONVEYING CLAUSE

NOW, THEREFORE, this indenture witnesseth that the
Mortgagor, in consideration of the premises and Five ($5.00}) Dollars
to it in hand paid by the Trustee, the receipt whereof is hereby
acknowledged, and in order to secure the payment of the principal and
interest of the bonds aforesaid, does hereby grant, bargain, sell,
nronvey, assign, transfer and set over unto the Trustee, and its

successors or assigns, forever all and singularly the following
described lands, property and premises.




ARTICLE III

DESCRIPTION OF PROPERTY

A parcel of land situated in the South 1/2 of the Southwest 1/4
of the Northeast 1/4 of Section 2, Township 21 South, Range 3
West, Shelby County, Alabama and being more particularly
described as follows: Commence at the Northeast corner cf the
South 1/2 of the Southwest 1/4 of the Northeast 1/4 of said
gection and run West along the North line of said half-quarter-
gquarter section for 437.7 feet to the point of beginning;
thence 58 12' left and run Southwesterly along the North-
westerly line of the Vinzant property for 226.34 feet té’ the
Southwest corner of said Vinzant property; thence 121" 48°
left and run Easterly along the Southerly line of said Vinzant
property for 224 feet, more or less, to the Northwesterly Right

' of Way line of Montevallo Road (Rlabama Highway Ro. 119);
thence Southwesterly along said Right of Way line for 415.6
feet, more or less, to the common corner of Siluria Mills, Incb
property and Central Mathodist Church property; thence 88
02*' right and run Northwesterly for 340.09 feet; thence 38°
40' right and run Northerly for 249.24 feet to th‘g North line
of said half-quarter-guarter section; thence 90 12' right
and run Easterly along the North line of said half-quarter-
quarter section for 407 feet to the point of beginning. Except
Ribht of Way for County Road along the Northerly property line
of above described property.

Commence at the Northeast corner of the S 1/2 of the 5W 1/4
of the NE 1/4 of Section 2, Township 21 South, Range 3 West,
and run West on the North line of said S 1/2 of SW 1/4 of NE
1/4 a distance of 844.7 feet; thence turn left 90 deg. 12 min,
and run Southerly a distance of 249.24 feet to the point of
- beginning; thence turn left 22 deg. 8 min. ahd run Southeaster-
ly a distance of 351.18 feet to the Northwesterly right-of-wayy
line of Highway 119; thence turn left 104 deg. 34 min. and run
Northeasterly along said right-of-way a distance of 100 feet;
thence turn left 91 deg. 58 min. and run Northwesterly a dis-
tance of 340.09 feet to the point of beginning; being situated

in Shelby County, Alabama. Subject to easements and
restrictions of record.

L SV L PR R Rt --

soox 424 pae 770

IL_' - o II - .

LESS AND EXCEPT a strip of land situated in the south 1/2 of
the southwest 1/4 of the Northeast 1/4 of Section 2, Township
21 South, Range 3 West, Shelby County, Alabama and being
hounded on the north side by the north line of said South 1/2
and extending in width to a point 22 feet south of the south
edge of existing pavement on 6th Avenue {Ball Park Road), being
of variable width and more particularYy described as follows:
g Commence at the northeast cornex of the south 1/2 of the Bouth-
west 1/4 of the Northeast 1/4 of said section; thence run wast
# along the north line of said South 1/2 for a distance of 437.7
% ~ feet to the point of beginning at the northwest corner O the
¥ B. L. Vinzant property; thence turn an angle left of 587-12°
! and run southwesterly along  the northwesterly line of the
Vinzant property for a distance of 45.0 feet to a point 22 feet
south of the south edge of pavement on 6th Avenue, said point
being 39.0 feet south of the north line said south 1/2; thence
run westerly for ‘a distance of 189.0 feet to a point 39.4 feet
g south of the north line of said south 1/2; thence continue
westerly for 201' feet to a point 40.0 feet south of said north
1 line; said point being on the east line of the Reeves Brothers
5 | property; thence run northerly along gsaid east line for 40.0
feet to a point on the ngrth line of said south l1/2; thence
g turn an angle right of 90°-12' and run east along said north
i line for a distance of 407.0 feet to the point of beginning.

8 . Such property is subject to easements, reservations and
o5 restrictions of record and is located in the County of Shelby, State
- of Alabama, together with all and singularly the hereditaments and
g appurtenances thereunto belonging or in any wise appertaining. To
have and to hold the same unto The First National Bank of Birmingham,
s

e Trustee, and its successors and assigns forever.
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ARTICLE IV

TRUST

BUT IN TRUST, NEVERTHELESS, for the benefit, security and
protection of the persons, corporations, firms and partnerships whe may
be or become holders of bonds and interest aforesaid or any or either
of them and for enforcing the payment thereof when payable, in
accordance with the true intent and meaning hereof, and of the said
bonds and without preference of any of the said bonds over any of the
others, by reason of priority in the time ¢of the issue or negotiation
thereof or otherwise, and upon and for the trust and purpose upon the
covenants and agreements hereinafter contained,

ARTICLE V

ISSUANCE, AUTHENTICATION AND NEGOTIATIONS OF BONDS

The Bonds to be issued hereunder shall be signed in the
name of Central United Methodist Church, Inc., by its Chairman of the
Board of Trustees and attested by the Secretary of the Board of
Trustees, all of said bonds to be issued in various denominations.
Each bohd will be dated anhd will bear interest from the date shown

thereon.
5 ARTICLE VI
i PAYING AGENT
; sy
! {— The First National Bank of Birmingham, shall be Paying
{™ Agent and for services in making payment of said bonds, the Mortgago

2 promises to pay The First National Bank of Birmingham a reasonable

“= fee for such services.
i

' o\} As the bonds belonging thereto are paid, they shall be
| cancelled by The First National Bank of Birmingham, Paying Agent, and

> by them delivered to the Mortgagor; such bonds shall no longer

participate in the security of this Trust Deed and no other bonds
shall be issued in lieu thereof.

- m - -
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ARTICLE VII

SINKING FUND

The Mortgagor covenants that it will place on deposit in
The First National Bank of Birmingham, to the c¢redit of the Mortgagor
for the Sinking Fund, the following deposit: :

Commencing December 15, 1982 through December 14, 1997,
EIGHT HUNDRED NINETEEN AND 59/100 ($819.59) DOLLARS, per
week;

A e T i e e b e, T e S B T S AR A L

which money may be placed on deposit to draw interest at a rate of
interest payable by the sald bank. This fund shall only be used for
the payment of said bonds and accrued interest thereon and such funds
may be placed in any money market fund whose investments are
restricted to investments of the kind defined as (a) any securities
that are direct obligations of the United States of America and (b)
any securities payment of the principal of and the interest on which
is unconditionally guaranteed by the United States of America.

The Paying Agent shall notify the Trustee immediately of
each failure of the Church to cure a non-payment to the Sinking Fund
after thirty (30) days from which the non-payment occurred.
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The Trustee shall give the Administrator o¢f the Alabama
Securities Commission timely notice of each failure to cure a
non~payment.

ARTICLE VIII

PRIOR REDEMPTION OF BONDS

The Mortgagor hereby reserves the right to redeem any and
all bonds at any interest payment period by paying the principal and
accrued interest and in the event the s8ame should be called for
redemption before maturity, notice thereof in writing should be given
by the Mortgagor to the bondholder, if known and if the bondholder is
unknown then the Mortgagor will give notice to said Trustee at least
thirty (30) days before the date fixed for redemption and will place
a notice of such redemption in any paper used for such publication by
having an insertion appearing in said publication once a week for two
consecutive weeks, and should any bond not be presented for redemp-
tion when matured or called for redemption, the said bonds shall
cease to bear interest from and after the date so specified. -

ARTICLE IX

PARITY

So long as the Mortgagor is not 1in default hereunder,
Parity Bonds without 1limit as to principal amount, may at any time,
and from time to time, be issued, scléd and delivered, for the purpose
of providing funds to pay the costs of adding new facilities and
related auxiliary facilities to ¢the Mortgagor provided such
facilities are made a part of the mortgage; subiject, however, to
compliance with the following terms and conditions. Prior to the
issuance, authentication, sale and delivery of any Parity Bonds, the
Mortgagor shall file in its permanent records the following:

A copy of proceedings of the Mortgagor authorizing this
issunance, execution, sale and delivery of such Parity Bonds, fixing
the principal and interest, fixing and setting forth a series
designation of such bonds, date of issue, rate or rates of interest,
maximum aggreqgate principal amount of the issue and redemption or
prepayment provision, if any, and require that the text of the Parity
Bonds of such issue shall conform as nearly as practicable to the
forms heretofore .set out. Such proceedings shall recite “that the
borrower is not at the time in default hereunder and no such default
is imminent: and the numbers of the bonds to be issued; the
denominations of said bonds.” ’

An executed copy of a supplemental or amended Trust Inden-
ture when recorded in the deed records of the County where said pro-
perty is located, shall serve as a modification of this Trust Deed.

Such Parity Bonds shall be of equal standing and priorty
with the original series of bonds secured hereby and may be issued
only in compliance with the following conditions:

The aggregate principal amount of the bonds of this series,
including atcrued interest, together with the bonds of prior and
subsegquent series outstanding or proposed to be issued, shall not
exceed in the aggregate seventy-five (75%) per cent of the reasonable
value of the land, buildings and equipment owned and operated by the
Mortgagor and included in the lien of this Indenture, together with
that acquired by the application of the proceeds of such additional
bonds.
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The total indebtedness of the Mortgagor, excluding current
operating costs, indebtedness on the parsonages or manses, including
any new proposed or subsequent issues shall not exceed four (4} times
the total gross income of the Mortgagor during the period of one year

immediately preceding the new issue. Gross income shall not include
horrowed funds or funds received from sale of any assets.

ARTICLE X

A.PARTIAL OR TOTAL CONDEMNATIONS: PROCEEDS FOR RESTORATION

In the event that the mortgaged property or any part
thereof is taken under the power of eminent domain or by condemna-
tion, the Trustee, its successors and assigns, shall as a matter of
right be entitled to the entire proceeds of the award which is hereby
assigned to the Trustee, its successors and assigns. In the event of
a total taking, the proceeds of the award shall be applied to the
payment of the indebtedness secured hereby, and if such proceeds
shall exceed the amount required under the terms and provislons of
the loan agreement to release the premises above described, then the
excess shall be returned to the Mortgagor.

.~ In the event of  a partial taking, the award is to be used’
first, 'in the event that no default then exists hereunder, to restore
the damaged building in accordance with plans and specifications to
be submitted to and approved by the Trustee, and Trustees approval of
such plans and specifications shall not be unreasonably withheld, if,
in the event the reasonable judgment of Trustee, such restoration is
practicable, and provided further, that such award is sufficient to
covaer the cost of restoration, or, if not, that the Mortgagor first
pay such cost of resteoration in excess of the award. The proceeds of
the award shall be paid out from time to time as the work progresses
upon such archltects' certificates or other certificates as may bé
required by the Trustee for the cost of such restoration of said pro-
perty; but a sufficient amount of money shall at all times, to the
extent available, be retained by said Trustee to pay for the com-
pletion of such restoration free from all mechanics liens. If the
amount of the award shall exceed the cost of such restoration, the
surplus shall be applied upon the indebtedness secured hereby.
Should there be any default hereunder at the time of the taking by
eminent domain, the entire award shall be applied as the Trustee may
elect,

Mortgagor shall be permitted to negotiate a settlement with
the condemning authority in connection with the amount of the award
to be paid by reason of the taking by power of eminent domain or by
condemnation of the property hereinabove described, or any part
thereof, provided, however, that no agreement as to the amount of any
such award shall become final, or binding upon the Trustee until con-
sented to in writing by the Trustee, provided further, that Trustee
shall not unreasonable withhold such consent, and provided that any
award whether paid as a result of a negotiated settlement or judg-
ment s8shall be pald to the Trustee, and Trustee is hereby appointed
attorney-in-fact for this purpose and as such is duly authorized and
empowered to receive, receipt for, discharge and satisfy any such
award and Jjudgment, whether joint or several, on behalf of Mortgagor,
1ts successors and assigns, which said receipt, discharge and
satisfaction shall be as legally effective and binding as if given
directly by Mortgagor, or its successors in interest.
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B. TRUSTEE TO RETAIN PROCEEDS OF CONDEMNATION

Trustee shall be entitled to receive any sums which have
been or may be awarded Mortgagor for the condemnation of the premises
or any part thereof for public use and sums which may be awarded
Mortgagor for damages caused by public works or construction on or
near the premises. All such proceeds and awards are hereby assigned
to Trustee and Mortgagor, upon request by Trustee, agrees to make,
exacute and deliver any additional assignments or documents which may

he necessary from time to time to enable Trustee, at its option, to
collect and receive the same.

ARTICLE XI

APPLICATION OF MONEY RECEIVED BY THE TRUSTEE

All monies received by the Trustee as proceeds of released
property or of property taken by the power of eminent domain, or as
payment for losses under any insurance policies (except where the
total amount received on all policies for any loss is Pive Thousand
Dollars ($5,000.00) or less, and all other monies received by the
Trustee which under any provision of this Indenture are reqguired to
be paid out and disposed of under the provisions of this Article,
shall:be held by the Trustee and shall be paid from time to time by
the Trustee to the Mortgagor upon the order of the Mortgagor to
raimburse the Mortgagor for indebtedness incurred by it or for cash
expended by it, after receipt of such money, (1) for “permanent
property” (meaning thereby not only real estate which has been or
then is made specifically subject to this Indenture, but as well, any
and all plants, structures, additions, improvements or betterments
thereon or on any other of the mortgaged property) acquired through
construction, installation, purchase, exchange or otherwise, as and
for a part of the permanent or fixed investment for the business,
activities and duties of the Mortgagor, but no reimbursement shalllbe
made in respect of any such permanent property in an amount in excess
of One Hundred Per Cent (100%) of the actual expenditures for the
replacement of destroyed property (to the extent that Iinsurance
monies arising from such loss are in the hands of the Trustee).

Such payments shall be made by the Trustee only upon
receipt by it of:

(a) a copy of a resolution of the Board of Trustees
of the Mortgagor, stating the expenditures made
or indebtedness incurred by the Mortgagor for
permanent property, or replacements of destroved
property, described in the certificate next

hereinafter mentioned and Tequesting relmburse-

ment of such expenditures made or indebtedness
incurred;

(b) a certificate from the Mortgagor signed by its
Board of Trustees stating:

(1) That the Mortgagor has acquired certain
permanent property, describing the same
with reasonable certainty and detail, or
has made certain replacements of destroyed
property, describing the same with reason-
able detail, and that such property,
including any such replacements, 1is not
encumbered by lien {except current taxes)
prior to the lien of this Indenture;




(2) That the Mortgagor has actually expended
cash or 1ncurred indebtedness for such
property in the amount specified in the
resolution last above mentioned as the cash
cost thereof; and said certificates shall
further distinctly specify whether any of
such expenditures, and if so what portion
was expended to replace destroyed property,
and whether the destroyed property has been
fully replaced. If the destroyed property
has not been fully replaced, such certifi- -
cate shall be accompanied (A) by a certif-
icate of an engineer or architect
satisfactory to the Trustee, stating the
reasonable cost of fully replacing the
destroyed property and stating that in his
opinion the mortgaged property, upon
completion of such replacements, will be
worth not less than the mortgaged property

j; previous to such destruction; and if such
; estimated cost be  greater than the
i insurance money available, then also (B}
? an amount in cash egual to the difference
5 betweer the estimated cost of such replace-
ment as fixed by such architect or engineer
and the amount of insurance money available
for the purpose of such replacement in the
hands of the Trustee, Any subsequent
certificate requesting the withdrawal of
money to reimburse the Mortgagor for
expenditures made toward the replacement of
such destroyed property shall state that,
after payment of such sum the amount )
remaining on deposit with the Trustee is
sufficient to fully aocomplish such re-

placement free from all liens or mechanics
or materlalmen;

o X
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{3) That no part of such cash costs has been
previocusly used as a basis for the with-
drawal from the Trustee of any monies under
this Indenture: and

(4) That the Mortgagor is not, to the knowledge
of 1its Board of Trustees signing the
certificate, in default in or under any of

the terms, covenants or conditions of this
Indenture,.

e T e T i LA W ARt B AT e e L e DT

(c) An opinion of counsel {(who may be of counsel to
Mortgagor) satisfactory to the Trustee, that the
property covered by the above mentioned certifi-’
cate by the Mortgagor is subiect to the lien of
this Indenture, and is not encumbered by a lien

{(except current taxes} prior to the lien of this
Indenture.

If all of the bonds issued and outstanding hereunder shall
be or have been called for redemption, any such monies deposited with

the Trustee as aforesaid may be used by the Trustee for the redemp-
tion of bonds.

Except as provided herein, any such monies in the hands of
the Trustee, and not, prior to one (l) year after receipt thereof by
the Trustee, paid over or requested to be paid over to reimburse the
Mortgagor or for prepayment of bonds as aforesaid, unless the Mort-
gagor shall be in default hereunder to the knowledge of the Trustee,
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shall be applied by the Trustee to the redemption of bonds then
outstanding, at the next earliest available redemption date, without
request of the Mortgagor, the Trustee shall determine the serial
numbers of the bonds to be redeemed, and shall certify to the Mort~-
gagor the serial numbers of the bonds so determined. Any notice to
be given by the Trustee by publication or mail in connection with
such redemption may be given in the name of the Mortgagor. |

Any monies in the hands of the Trustee as the result of
loss under any policy or policies of insurance as hereinbhefore
provided, and not, prior to one (l) year after receipt thereof by the
Trustee, paid over or required to be paid over to the Mortgagor as
hereinbefore provided, may be used by the Trustee in its discretion
for the redemption of bonds, or, at the request in writing of the
holders of twenty-five (25%) per cent or more in principal amount of
the bonds then outstanding shall be applied pro rata to the payment
of all the bonds then secured hereby and unpaid,

Any monies in the hands of the Trustee, except monies held
for the payment of principal and/or interest which has become due and
payable, may be invested and reinvested by the Trustee for a period
of not more than gix (6) months. |

b ARTICLE XII

PARTICULAR COVENANTS OF THE MORTGAGOR

The Mortgagor hereby covenants and agrees with the Trustee

and with the respective owners and holders of the bonds issued here-
under, as follows, to-wit;

That it is the lawful owner of the premises and property
hereinbefore by it conveyed or transferred to the Trustee; that it
has good right and lawful authority to mortgage the same as prnvi&ed
in and by this Indenture; that except as hereinbefore provided, at
the time of issuance of any of the bonds under this Indenture said
premises and property will be free from any and all liens and encum-
brances except the lien of this Indenture; and that said Mortgagor
will warrant and defend the title thereto against all claims and
demands whatsoever.

The conveyance or transfer of said real estate, however, is
expressly subiject to any current taxes and assessments, general and
special, and installment payments which may become due hereafter on
improvement bonds or certificates, and also all zoning and other
ordinances regulating and restricting the use of said premises.

That said Mortgagor will not suffer or permit any default
to occur under this Indenture, but will faithfully observe and per-

form all the conditions, covenants and requirements hereof obligatory
upon said Mortgagor.

That said Mortgagor will duly and punctually pay, or cause
to be paid, the principal sum and the interest accuring on sald
principal, on each and every one of the bonds issued hereunder, at
the dates and places, and in the manner mentioned in said bonds, and
in the coupon thereunt¢e appertaining, 1f applicable, according to the
terms thereof, and of this Indenture; that said Mortgagor will pay
interest on any overdue interest or principal at the highest legal
rate; that so long as any of such bonds shall remain outstanding and
unpaid, said Mortgagor will not directly or indirectly extend or
assent to the extension of the time for the payment of any interest
coupon or c¢laim for interest or upon any such bond, and will not
directly or indirectly be a party to any arrangement therefor, elther
by purchasing or refunding or in any manner keeping alive such inter-
est coupons or claim for interest, or otherwise; that in case the
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payment of any such interest coupon or claim for intereat shall be so
extended or without the consent of the Mortgagor, then anything in
this Indenture contained to the contrary notwithstanding, such inter-
est coupon or claim for interest so extended shall not be entitled,
in case of default hereunder, to any benefit of or from this
Indenture, except after prior payment in full of the principal of all
other bonds issued hereunder and of such interest coupons and claims
for interest as shall not have been so extended.

That it will pay all taxes and assessments lawfully levied
or assessed@ upon the mortgaged and pledged property, or upon any part
thereof or upon any income therefrom, or upon the interest of the
Trustee in the mortgaged and pledged property when the same shall be-
come due, and will duly observe and conform to all valid requirements
of any governmental authority relative to any of the mortgaged and
pledged property, and all covenants, terms and conditions upon or
under which any of the mortgaged and pledged property is held; that
except as herein otherwise provided, said Mortgagor will not suffer
any lien to be hereafter created or exist upon the mortgaged and
pledged property whether now owned or hereafter acquired, or any part
thereof, or the income therefrom, prior to the lien of this Inden-
ture, except the lien for current taxes, and within three (3) months
after the accuring of any lawful claims or demands for labor,
material, supplies or other objects, which if unpaid might by law be
given precedence over this Indenture as a 1lien or charge upon the
mortgaged and pledged property, whether now owned or hereafter
acquired, or the income thereof, said Mortgager will pay or cause to
be discharged or make adequate provision to satisfy or discharge the
same; provided, however, that nothing in this Indenture contained
shall require the Mortgagor to observe or conform to any requirement
of governmental authority or cause to be paid or discharged, or make
provision for, any such lien or charge, so long as the wvalidity
thereof shall be contested in good faith and by necessary and approk
priate 1legal proceeding and provided that such security for the
payment of such lien or charge shall be given as the Trustee may
require and, provided further, that nothing herein contained shall
prohibit the Mortgagor from acquiring or holding property subject to
easements, c¢onditions or restrictions not materially impairing its
usefulness in the Mortgagor's business; and that, save as aforesaid,
or as otherwise herein expressly provided, said Mortgagor will not
suffer any matter or thing whereby the lien hereof might or could be
impaired.

That said Mortgagor will, at all times hereinafter and
until the principal and interest of all bonds that may be 1lssued
hereunder shall be fully paid, keep all the properties which are at
any time affected by this Indenture, insured in responsgsible insurance
companies and through agencies approved by the Trustee against loss
or damage by fire with extended coverage in the amount of their

reasconable insurable wvalue, loss, 1if any to be payable to the Trustee
hereunder as its interest may appear.

In the event of loss covered by insurance, if the total
amount received by the Trustee upon all policies shall, in the case
of any one loss, be PFive Thousand Dollars ($5,000.00) or less, the
amount shall be paid forthwith to the Mortgagor by the Trustee, to be
used by the Mortgagor to pay for replacements of or substitutions for
the injured or destroyed property, but the Trustee shall not be
obliged to the application therecf. 1In all other cases the proceeds
of any and all insurance on any part of the mortgaged property which
may be received by the Trustee shall be deposited with the Trustee
and be held and applied as hereinafter provided in this Indenture.

In case of any loss under any policy of Iinsurance, and
appraisement or adjustment of such loss and settlement and payment of
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indemnity therefor, which may be agreed upon between the Mortgagor
and any insurance company, may be consented to and accepted by the
Trustee, and the Trustee.shall in no way be liable or responsible for
the adjustment or collection of any insurance in any case of loss.

The Mortgagor shall carry insurance against such other
risks including without 1limitation boiler insurance, I1nsurance
against public 1liability and workmen's compensation insurance, in
suc:: amounts and with insurers and through agencies satisfactory, if
all bonds are 1in registered form and held by one holder, to such
holder, or if all bonds are not in registered form or are not held by
one holder, to the Trustee, as are usually carried by institutions of
the same or similar character and magnitude,

All of the policies of insurance which the Mortgagor
covenants to carry (except workmen's compensation policies evidence

of which policies will be deposited) shall be deposited with the
Trustee.

That the business of the Mortgagor will be continuously
carried on and conducted in an efficient manner; that all property,
appliances and equipment of the Mortgagor subject to the lien of this
Indenture, used and useful in the carrying on of its business, will
be maintained in adequate repair, working order and condition, and,
if wonn out or injured, will be replaced by other property, suitable
to the business of the Mortgagor, and of at least equal value; and
that none of the rights, powers, franchises or privileges of the
Mortgagor subject to the lien of this Indenture, whether now owned or
hereafter acgquired, will be allowed to lapse other than by expiration
of the term or duration thereof or be forfeited so long as the same
shall be necessary for the carrying on of the business of the Mort-
gagor; and that said Mortgagor will diligently endeavor to maintain,
preserve and renew all such rights, powers, privileges and franchises
owned by the Mortgagor; and that said Mortgagor will at no time ocqm-
mit or suffer to be committed, any waste upon the mortgaged pruperx.
or do, or permit to be done, about, in or upon the mortgaged property
anything that may in any wise tend tc impair the value thereof, or to
weaken, diminish or impair the security afforded by this Indenture,
and that said Mortgagor will fully and in due time comply with all

laws and ordinances applicable to the Mortgagor or the mortgaged and
pledged property.

That if said Mortgagor shall fail to perform any of the
covenants contained herein of this Article, the Trustee may make
advances to perform the same in said Mortgagor's behalf, but shall be
under no obligation to make any payments unless indemnified to its

satisfaction against the expense thereof or furnished with the means

therefor. ,

That said Mortgagor will cause this Indenture and all in-
dentures and instruments supplemental hereto to be kept, recorded and
filed as a real estate mortgagor, in order to fully preserve and pro-
tect the gsecurity of the bondholders and all rights of the Trustee.

That said Mortgagor will execute and deliver such further
instruments and do such further acts as may be necessary or proper to
carry out more effectually the purpose of this Indenture, and to make
subject to the lien hereof any property hereafter acquired and in-
tended to be subiject to the lien of this Indenture, and to transfer

toe any new trustee or trustees the estate, powers, instruments, or
funds held in trust hereunder. -

That said Mortgagor will at all times keep or cause to be
kept proper books of record and account in which full, true and
correct entries. will be made, of all dealings or transactions of or
in relation to the properties, business and affairs of the Mortgagor;
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that said Mortgagor will at any and all times, upon the written
request of the Trustee, permit it, or its clerks, agents, or audi-
tors, for _that purpose duly authorized to inspect the books, ac-
counts, papers, documents and memoranda of the Mortgagor as well as
said Mortgagor's Property and equipment, and to take from the books,
accounts, papers, documents and memoranda such extracts as may be

deemed expedient; that said Mortgagor will at any time upon written

request of the Trustee, furnish to the Trustee a full and complete

statement of the property covered by the lien hereof or intended so
to be.

That said Mortgagor will, within forty-five (45) days
following the expiration of each fiscal year, file with the Trustee,
and any bondholder that makes written request, financial reports
showing its financial position, revenues for such period from the
property subject to this Indenture, and cash receipts and disburse-
ments from all sources, together with such exhibits as are necessary
or desirable to disclose completely and fairly Mortgagor's business
and activities for such period.

That said Mortgagor will not go into voluntary bankruptcy
or insolvency, or apply for or consent to the appointment of a
receiver of sald Mortgagor or of said Mortgagor's property, or make
any general assignment for, the benefit of certain creditors or suffer
any order adjudicating said Mortgagor te be bankrupt or insolvent or
appoint a receiver of said Mortgagor or of said Mortgagor's property.

That said Mortgagor is duly authorized under the laws of
Alabama, and under all other applicable provisions of law to create
and issue the bonds herein provided for and to execute and deliver
this Indenture, and that all action on said Mortgagor's part for the
creation and issue of said bonds and the execution of this Indenture
has been duly and effectually taken, and that said bonds when issueg
and in the hands of the holders thereof are and will be valid an
enforceable obligations of the Mortgagor, and that this Indenture is
and always will be a valid mortgage or deed of trust to secure the
payment of said bonds.

That upon the issue of each and every bond hereby secured
said Mortgagor shall and will pay all taxes (which the Mortgagor may
be legally required to pay) as may be imposed by any law of the
United States of America, or the State of Alabama, then in force
applicable to and imposed upon the issue of such bond.

That salid Mortgagor will not issue, or permit to be issued,
any bonds hereunder in any manner other than in accordance with the
provisions of this Indenture and the agreements in that behalf herein
contained, and that said Mortgagor will faithfully observe and per-
form all conditions, covenants and requirements of this Indenture and

- of all indentures supplemental thereto.

| That said Mortgagor will duly and punctually perform all
the conditions and obligations on said Mortgagor imposed by the term
of any lien that may hereafter be prior to the lien hereof to such an
extent as shall be necessary to keep the security afforded by this
Indenture substantially unimpaired and that said Mortgagor will not
permit any default under any such lien to occur and continue for the
period of grace, if any, specified therein, if thereby the security
afforded by this Indenture be materially impaired or endangered.

. Any notice, presentation, or demand to or upon the Mort-
gagor in respect of said bonds or coupons or this Indenture shall; be
given or made, unless other provision is expressly made herein, to or
upon the Trustee at its principal office in Birmingham, Alabama, and
the Mortgagor hereby authorizes such presentation and demand to be
made to and such notice to be served on the Trustee in such event.



ARTICLE XIII

CONCERNING THE TRUSTEE

Acceptance of Trust. The Trustee accepts the trusts
hereby created and agrees to perform the duties herein required of

it, either expressly or by reasonable implication, subject, however,
to the following conditions:

(a) The Trustee shall at all times be a bank or
trust company having its principal office and
place of business in the State of Alabama, if
there be such a bank or trust company willing
and able to accept the trust on reasonable and
customary terms, and the laws of the United
States of America or of any state or territory
thereof or of the District of Columbia,
authorized under such laws to exercise corporate
trust powers and subject to supervision or

. examination by federal, state, territorial or
- District of Columbia authority.

(b) The Trustee shall not be answerable for anything
; whatever 1in connection with the trusts hereby

created, except its willful misconduct or
neglect.
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(c) The Trustee may employ agents and attorneys-in-
fact and shall not be answerable, except as to
monies received by it or by its authorized
agents, for default or misconduct of any such

agents or attorneys-in-fact selected by it with
reasonable care. i
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(d) The Trustee may consult counsel on any matters
connected herewith and shall not be answerable
for any action taken or failure to take any
action in good faith on the advice of counsel.

(e) The Trustee need not recognize a bondholder as

such without the satisfactory establishment of
his title thereto.
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(f) The Trustee shall not be answerable for any
action taken in good faith on any notice,
request, consent, certificate or other paper or
document which it believes to be genuine and
signed or acknowledged by the proper party.

(g) In the event of default by the Mortgagor here-
under the Trustee need not exercise any of the
rights or powers specified in this Indenture or
take any action under the said Indenture unless
requested so to do in writing by the holders of
twenty-five (25%) per cent of the outstanding-
principal of the bonds; it may exercise any such
rights or powers or take any such action, if it
thinks advisable, without any such request; it
shall do so when so requested; provided, that
the furnishing of indemnity, satisfactory to the
Trustee, against the prospective expenses and
liabilities of the Trustee by the holders re-
questing any action by the Trustee under this
Indenture shall be a condition precedent to the
duty of the Trustee to take or continue any
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action under the said Indenture which in the
oplnicon of the Trustee would involve it in
expenses and liabilities. Whenever the Trustee
has a choice of remedies under the said Inden-
ture a discretion as to detail in the exercise
of its powers under said Indenture, it may fol-
low any specific written directions given by the
holders of twenty-five (25%) per cent in princi-
pal amount of the bonds at the time outstanding,
anything therein or herein to the contrary not-
withstanding, wunless the observance of such
directions would, in the opinion of the Trustee,

unjustly prejudice the rights of any non-
assenting bondholders.

(h) The Trustee shall be entitled to reasonable com-
pensation for its services under the Indenture,

including extra compensation for unusual or
extraordinary service.

(i1} Any action taken by the Trustee at the request
of and with the consent of the holder of a bond
will bind all subsegquent holders of the same

5 - bond or afy bond issued hereunder in lieun
thereof.

(1) The Trustee may be the holder of bonds as if not
Trustee hereunder.
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(k} The Trustee shall not be liable for the proper

application of any monies other than those which
may be paid to or deposited with it,
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(1} All monies received by the Trustee to be held by
it under this Indenture shall be held as trust

funds until disbursed in the manner provided in
the indenture therefor.

(m} The recitals of facts in the Indenture and in
the bonds are statements by Mortgagor and not by
the Trustee, and the Trustee is in no way re-
sponsible for the wvalidity or security of the
bonds, the existence of the mortgaged property,
the value thereof, the title of the Mortgagor
thereto, the security afforded thereby, or the

validity or priority of the lien of the Inden-
ture.

Trustee Authorized to Pay Prior Charges. Without reliev-
ing the Mortgagor from the consequences of any default in connection
therewith, the Trustee may pay any charge which the failure of the
Mortgagor to pay has made or will make an encumbrance or lien prior
to the Indenture on the mortgaged property. The Trustee shall not,
however, be required to pay any such charge, and it shall not be
liable in any manner for any failure to do so. All sums expended by
the Trustee under the provisions of this section shall be secured by
the Indenture, shall bear interest at the highest lawful rate per
annum from the date of payment thereof, and shall be entitled to
priority of payment over any of the bonds or coupons. The Mortgagor

agrees to reimburse the Trustee on demand for all sums so expended by
the Trustee, together with interest at the said rate,
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Filing of Claims by Trustee. The Trustee may at any time

file a claim in its own name or for the benefit of the holders of the
bonds and coupons in any court proceeding where any such claim may be
permitted or required, whether such proceeding be by way of reorgani-

ALl TR TR TRRTRILY, w ARy g~ AU PGP ISR S Sy RS IRe




zation, bankruptcy, receivership or of any other nature. The holders
of the bonds and of the coupons do hereby constitute and appoint the
Trustee as their irrevocable agent and attorney-in-fact £for the
purpose of filing any such c¢laim, but such authorization shall not
include the power to agree to accept new securities of any nature in
lieu of the bonds and coupons or to alter the terms of the bonds and
the coupons.

Regsignation and Removal of Trustee. The Trustee may
regsign and be discharged of the trusts hereby created upon written
notice specifying the effective date of such resignation, such notice
to be given to the Mortgagor and published by the Trustee one time
each in newspapers circulated in the County of Shelby, Alabama. The
effective date of the resignation shall be at least thirty (30) days
after the notice to the Mortgagor and the firast published notice
unless it be coinclident with appointment by the holders of the bonds
of a successor trustee as herein provided. The Trustee may at any
time be removed by a written instrument signed by the holders of a
majority in principal of the bonds then outstanding. If the Trustee
resigns or be removed, it shall be reimbursed for all its proper
prior expenses reasonable under the circumstances.

a&gpnintment of Successor Trustee. If the Trustee resign,
C\Ibe removed,

be placed by a court or governmental authority under the

() control of a receiver or other public officer, or otherwise become
{*~ incapable of acting, a successor may be appointed by written instru-

iy

3

as
- i
Y
e
e
S

ment =signed by the holders of a majority in principal of the bonds
then outstanding (which instrument shall be filed for record in the
Office of Probate of each county in which any part of the mortgaged
property 1s then located) and in the interim by an instrument
executed by the Mortgagor, such interim successor Trustee to be
immediately and ipso facto superseded by one appointed as above by
the said holders. The Mortgagor shall advertise such interim appoint-
ment, in the event such is made, one time each in newspapqrs
circulated in the County of Shelby, Alabama, and when an appointment
of a successor trustee, as selected by the holders of a majority in
principal of the bonds then outstanding, becomes effective, the
Mortgagor shall advertise that fact one time each in newspapers
circulated in the County of Shelby, Alabama.

"~ Vesting Title to the Mortgaged Property in Successor
Trustee. Any successor trustee shall execute and deliver to the
Mortgagor an instrument accepting the trusts and shall thereupon ipso
facto succeed to all the estate and title of the retiring Trustee to
the mortgaged property and to its rights, powers and responsibilities
hereunder. The Mortgagor will, upon regquest of the successor trus-
tee, execute and deliver to it any instrument reasonably requested in
further assurance thereof. Any such instrument s0 executed shall be
filed for record in the office of the Judge of Probate of each county
in which any part of the mortgaged property is then located.

Applicability of Indenture to Successor Trustee. Each of
the provisions of the Indenture as to the Trustee shall apply to its
SUCCessor or successors.

ARTICLE XIV

DEFAULT AND REMEDIES THEREFOR

If any of the following events occurs, it. shall constitute

and each such event 1is hereby defined and declared to be, an "Event
of Default”, to-wit: :

(a) default of the Mortgagor in the due and punctual
payment of any installment of principal and/or
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(d)

(e)

(£)

(h)

L a

interest on any bond when due as reflected in
the face thereof or by reason of a declaration
contemplated by this Indenture;

default of the Mortgagor for a period of thirty
(30) days in the due and punctual making of any
one or more of the payments;

defauit of the Mortgagor in the performance or
observance of any other of the covenants, agree-
ments, or conditions on its part contained in
this Indenture, or in any supplemental inden-
ture, or in the bonds, and the continuance of
such default for a period of thirty (30) days
after written notice to the Mortgagor by the
Trustee;

default of the Mortgagor in the due and punctual
payment of any debt authorized by this Indenture
for which the Mortgagor is legally obligated or
liable to pay, provided that the nonpayment of a
debt shall not be considered an Event of Default
hereunder 1f the Mortgagor in good faith chal-
lenges the wvalidity of an asserted liability
with respect thereto and in the event litigation
develops by reason thereof, the Mortgagor duly
contests the same in a manner dJdeemed by its
counsel to be appropriate;

the Mortgagor (i) is adjudged insolvent, by a
court of competent Jurisdiction (ii) admits in
writing its inability to pay its debts generally
as they become due, (iii) files a petition in
bankruptcey, (iv) makes an assignment Ffor the
benefit of its creditors, or (v) consents to
the appointment of a receiver of itself or of
the whole or any substantial part of the
property subject to the lien created by this
Indenture or any other property owned by
Mortgagor;

an order, judgment or decree shall be entered by
a court of competent Jjurisdiction appointing,
without the consent of the Mortgagor, a recelver
of the Mortgagor or of the whole or any sub-
stantial part of the property subject to the
lien c¢reated by this Indenture or any other
property owned by Mortgagor, and such order,
judgment or decree shall not be vacated or set
aside or stayed within sixty (60) days from the
date of such appointment;

the Mortgagor shall (i) file a petition under
the provisions of "An Act to Establish a Uniform
System of Bankruptcy Throughout the United
States"™ approved July 1, 1898, as amended, or
(ii) file answer seeking the relief provided
thereunder:

a court of competent jursidiction shall enter an
order, judgment or decree approving a petition
filed against the Mortgagor under the provisions
of the said bankruptecy act and such order, judg-
ment or decree shall not be set aside or stayed
within sixty (60) days from the date of the
entry of such order, judgment or decree: and

_15..
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(i) under the provision of any other law now or
hereafter existing for the relief or aid of
debtors any court of competent Jursidiction
shall assume custody or control of the whole or
any substantial part of the property subject to
the lien created by this Indenture or any other
property owned by Mortgagor, and such custody or
control shall not be terminated within sixty

(60) days from the date of assumption of such
custody or control,

In case of the bhappening of any Event of Default the
Trustee may, and upon the written request of the holders of twenty-
five (25%) per cent or more in principal amount of the bonds then
outstanding shall, by notice in writing to the Mortgagor declare the
principal of the bonds hereby secured and then outstanding, to be due
and payable immediately, and upon any such declaration said amounts
shall become due and payable immediately, anything in this Indenture,
or in the bonds to the contrary notwithstanding, provided, however,
if at any time after said amounts shall have been so declared and
become due and pavable, and bhefore any sale of the property subject
to the lien created by this Indenture shall have been made, the
Mortgagor shall pay or shall deposit with the Trustee a sum suffi-
cient to pay all arrears of interest and principal of the bonds then
outstanding, to the extent due and payable and except the principal

- of the bonds which shall not have matured by their terms, shall have

been .duly paid, and every other default in the performance of any
covenant or provisions of the bonds or of this Indenture shall have
been made good or secured to the satisfaction of the Trustee or
arrangements deemed by the Trustee to be adequate shall be made
therefor, then and in every such case the Trustee, upon request
therefor of the holders of sixty-six and two-thirds (66-2/3%) or more
in principal amount of the bonds then outstanding (and not other-
wise), shall consider the default waived and shall rescind and anngul
such declaration and its consequences; but no such waiver, rescissfon
or annulment shall extend to or affect any subsequent default or
shall impair or exhaust any right or power consequent thereto.

The Trustee must be provided security or 1indemnity

satisfactory to the Trustee prior to taking any action under this
Indenture.

In case of the happening of any Event of Default hereof and
the continuance thereof, then and in every such case the Trustee (a)
may sell the property subject to the lien created by this Indenture,
or any part or parts thereof, to pay the indebtedness hereby secured,
and execute proper conveyances to the purchasers; (b) may proceed to
protect and enforce the rights of the Tpustee and the bondholders
hereunder, whether for the speclific performance of any covenant,
condition, agreement, or undertaking herein contained, or in aid of
the execution of any power herein granted or for the foreclosure of
this Indenture, or for the enforcement of such other appropriate
legal or egquitable remedy as may in the opinion of Trustee be most
effectual to protect and enforce the rights aforesaid; and (c¢) shall
be entitled to the appointment of a receiver of the property sublject
to the lien created by this Indenture, or any part hereof, and the
Mortgagor does hereby irrevocably consent to such appointment. The
Trustee shall take action under this Indenture if requested to do so
by the holders of twenty-five (25%) per cent or more in priocipal
amount of the bonds at the time outstanding, provided however, that

the Trustee has been furnished security or indemnity satisfactory to
the Trustee.
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If the Event of Default shall have occurred and the Trustee
either (i} shall elect to sell the property subject to the lien
created by this Indenture; (ii) shall be requested by the proper
number of bondholders to sell the property subject to the lien
created by this Indenture, the Trustee shall sell the property
subject to the lien created by this Indenture at public auwction to
the highest bidder for cash at the door of the Courthouse in the
County of Shelby, Alabama, between the hours of ten o'clock in the
morning and four o'clock in the afternoon, after advertising the
time, place and terms of said sale, and the property to be so0ld for
at least thirty (30) days before the date of sale, by publication
once a week for three (3) successive weeks in daily newspapers
circulated in Shelby County, Alabama. Upon such sale the Trustee may
deliver to the purchaser, or purchasers a good and sufficient deed or
deeds and other instruments conveying absolute title to the property
sold, which sale shall be a perpetual bar at law and 1in eguity
against the Mortgagor and all persons and corporations lawfully
claiming or to claim by, through or under it, and it is expressly
agreed that the recitals in any such deed or conveyance to any
purchaser or purchasers under any sale made by Trustee, its suc-
cessor, or substitute, under this Indenture shall be prima facie
evidence of the truth of the matters therein stated and that all
prerequisites to a valid sale hereunder have occurred and have per-
formed @as therein provided. No purchaser at any such sale shall be
bound to see to the application of the purchase money or to inquire
as to the authorization, expediency or regularity of any such sale,
nevertheless, the Mortgagor, if so requested, shall deliver to the
Trustee or to such purchaser or purchasers all such instruments as
may be necessary or 1in the judgment of the Trustee proper for the
purposes which may be designed in such request, and this covenant
shall be specifically enforceable against the Mortgagor. In the
event of any sale, whether made under the power of sale hereby
granted and conferred or under or by virtue of judicial proceedingsj
the whole of the property subject to the lien created by this
Indenture shall be 8c0ld in either one lot and as an entirety or
periodically in as many portiongs as the Trustee may divide the
property, providing for separate sales thereof; such sale In more
than one parcel shall be in the sole discretion of the bondholder, if
there is only one holder, or, if more than one heclder, the Trustee.

The Trustee must be provided security or indemnity satis-

factory to the Trustee prior to taking any action under this
Indenture.

The proceeds of any sale of the property subject to the
lien created by this Indenture, or any part thereof, together with
funds at the time held by the Trustee and to otherwise appropriated
or pledged as security for the bonds, shall be applied as follows:

FIRST, to the payment of the costs, expenses,
fees and other charges of such sale, and a rea-
gsonable compensation to the Trustee, its agents
and attorneys, and to the discharge of all ex-
penses and liabilities incurred and advances or
dishursements made by the Trustee hereunder; and

SECOND, to the payment of the whole amount then
due or unpaid upcen the bonds then outstanding
for principal and interest, with interest on
overdue principal and overdue installments of
interest at the same rate borne by the bonds.

The overplus of the purchase money, 1if any shall then be paid to the
Mortgagqor or whomscever shall be lawfully entitled thereto.
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In case of any such sale of the property subject to the
lien created by this Indenture, or any part thereof, any bondholder
may bid for and purchase such property, or any part thereof, and upon
¢ompliance with the terms of sale, may hold, retain, possess and
dispose of such property in its or his own absolute right, without
further accountability, and shall be entitled, for the purpose of
making settlement or payment for the property purchased, to use and
apply the amounts payable on the bond held by him by presenting the
same, in order that there may be created thereon the sum apportion-
able and applicable thereto out of the net proceeds of such sale; and
thereupon each such purchaser shall be credited on account of such
purchase price with the sum apportionable and applicable out of such

net proceeds to the payment of or as a credit on the bond or bonds
held by him.

Upon any sale of the property subject to the lien created
by this Indenture under any of the provisions of this Indenture, all
amounts on the bonds then outstanding, if not previously due, shall
forthwith be and become due and payable.

The Trustee is hereby irrevocably appointed, and the suc-
cessive respective holders of the bonds by taking and holding the
same shall be conclusively deemed to have so appointed the Trustee,
the true and lawful attorney-in-fact of the respective holders of the
bonds, with authority on their behalf to effect and enforce the mort-
gage herein granted for the benefit of the holders of the bonds, and
without limitation, to make or file, in the name of the holders of
the bonds, any proof of debt, amendment to proof of debt, petition or
other document, to receive payment of any sum becoming distributable
on acceunt thereof; to execute any other papers and documents and to
do and perform any and all acts and things for and in the name of the
holders of the bonds, as may be necessary or advisable, in the
opinion of the Trustee, in order to have the claims of the holders of
the bonds against the Mortgagor allowed in any egquity receivership,
insolvency, liguidation, bankruptcy or other proceeding to which khe
Mortgagor shall be a party; and to receive payment of or on account
of such claims. The Trustee shall have full power of substitution and
delegation in respect of any such powers. No holder of any bond
shall have the right as such holder to institute any suit, action or
proceeding in equity or at law, for the foreclosure of this Indenture
or for the execution of any Trust hereof, or for the appointment of a
receiver, or for any other remedy hereunder, or by reason hereof, all
rights of action hereunder being vested exclusively in the Trustee,
except in case of refusal or neglect of the Trustee to act after
written request by the proper number of bondholders as stated herein,
and unless there shall have been furnished the Trustee security or
indemnity satisfactory to the Trustee; provided, however, that
nothing herein contained shall be deemed to prevent the holder of any
bond on the maturity of any amount payablé thereon from proceeding by

judicial proceedings to collect the amount due thereon for principal
and interest.

No remedy herein conferred upon or reserved to the Trustee
is intended to be exclusive of any other remedy or remedies; but each
and every such remedy shall be cumulative, and shall be in addition
to every other remedy given hereunder, or now or hereafter existing
at law or in equity or by statute, No delay or omission to exercise
any right or power accruing upon any defualt continuing as aforesaid
shall impair any such right or power or shall be construed to be a
waiver of any such default or acquiescence therein: and every such

right and power may be exercised from time to time and as often as
may be deemed expedient.
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ARTICLE XV

RELEASE AND DISCHARGE OF INDENTURE

Whenever the Mortgagor shall pay or cause to be paid the
principal and interest and premium, if any, due and to become Adue
upon all the bonds hereby secured and then outstanding or shall
provide for full payment thereof by depositing with the Trustee
hereunder for the discharge of such bonds and coupons the entire
amount due and to become due thereon for principal and interest and
premium, if any, and shall pay the Trustee in full for all services
rendered by it hereunder, and all lawful claims accruing to it by
virtue of this instrument, and shall well and truly keep and perform
all of the things herein required to be kept and performed by it
according to the true intent and meaning of this Indenture, then and
in that event these presents and the trust hereby created shall cease
and terminate, and the premises and property hereby conveyed shall
revert to the Mortgagor and the estate, rights, title and interest
therein of the Trustee shall thereupon cease, terminate and become
void except as to the monies deposited for payment of principal and
interest and premium, if any, due or to become due on said bonds and
coupons, which shall be held by the Trustee and shall be applied by
said Trustee to the payment of such bonds and coupong upon the pre-
sentati¢n and surrender +hereof. Any deposit of money with the
Trustee for the purpose of paying, and sufficient in amount to pay
certain- of the bonds and interest due and to become due thereon, or
certain of the coupons appertaining thereto, and premium on said
bonds, if any, shall discharge the liability of the Mortgagor on the
bonds and/or coupons for payment of which such deposit shall be made,
and thereafter such bonds and coupons shall not be entitled to any of
the benefits of this Identure, and in case of full payment of all the
bonds and coupons and the discharge of all other obligations on the
part of the Mortgagor as herein provided, or in case of the de;::usi§
of a sufficient sum of money for the full payment of the bonds an
coupons and the discharge of all other obligations on the part of the
Mortgagor, as herein provided, the Trustee in either case shall exe-
cute and deliver to the Mortgagor on demand at the coest and expense
of the Mortgagor all proper instruments that may be necessary to

evidencae the satisfaction of this Indenture and secure 1ts release
and discharge.

Whenever the Mortgagor shall present to the Trustee for
cancellation all bonds (with all c¢oupons thereunto appertaining)
secured hereby, which have been authenticated by the Trustee and
delivered to the Mortgager, and have not previously been paid or
redeemed or otherwise retlred and cancelled, and shall request the
Trustee upon cancellation of such bonds and coupons to release and
satisfy this Indenture, and shall pay to the Trustee in full for all
services rendered by it hereunder and all lawful claims accruing to
it by virtue of this Indenture, then and in that event the Trustee
shall execute and deliver to the Mortgagor all proper instruments
that may be necessary to evidence the satisfaction of this Indenture
and secure its release and discharge.

The cancellation and discharge of this Indenture however
shall be without prejudice to the right of the Trustee to be paid any
compensation then due hereunder and to be protected and saved harm-
less by the Mortgagor from any and all losses, liabilities, costs and
expenses, including counsel fees at any time incurred by the Trustee
hereunder or connected with any bond 1lssued hereundex, and the Mort-
gagor hereby covenants to protect and save the Trustee harmless from
any and all such losses, liabilities, costs and expenses.
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IN WITNESS WHEREQF, the said party of the first part has
caused 1its name to be hereunto subscribed by its Chairman of the
Board of Trustees, and attested by the Secretary of the Board of
Trustees; and the said party of the second part, in token of its
acceptance of the trust hereby imposed upon it, has caused its nane
to be hereunto subscribed on the day and year first above written.

CENTRAL UNITED METHODIST CHURCH, INC.

Alabaster, Alabama . T
BY L NP it~ N
Don Lathem

Chairman of thé Board of Trustees

ATTEST :

)

Reid Long
Secretary of the Board of Trustees

ACCEPTED
THE FIRST NATIONAL BANK OF BIRMINGHAM

i BY /’\ ,_Oﬂc;; A

Trustee for the Bondholders

I hereby consent to execution of the within Mortgage.

Thomas L. Hanmon:a. Jr:.:,!ll%ster

Central United Methodist Church, Inc. )

Ea Gordon

District Superintendent
North Alabama Conference of
Methodist Churches
Sylacauga District

STATE OF ALABAMA

COUNTY QOF .
. .

I, the Undersigned Authority, a Notary Public in and for
gsaid County and State, hereby certify that Don Lathem whose name as
Chairman of the Board of Trustees of Central United Methodist Church,
Inc., a corporation is signed to the foregoing conveyance, and who Iis
known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, he, as such officer and with full
authority, executed the same voluntarily for and as the act of said
corporation.

Given under my hand this M day of M
1982. | RO
<’ .

Notary P Tl ., |
23 M 927 My Commission Expires: 10/27/84.= . ' - /b
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