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| MORTGAGE—LAWYERS TITLE INEURANCE CORPORATION, Birmingham, Alabama

g;THET;F St':iﬁ;‘“ | KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Scott and Willfams Co., Inc.

(hereinafter cajled “Mortgagors™, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corpnratinﬁ

’H\ (hereinafter called "Mortgagee”, whether one or more), in the sum
%J of Forty Five Thousand Six Hundred and no/l100-——-—————=rr——=—=r——== Dpllars
™. % 45,600.00 ), evidenced by it's note of even date ,
N

~)

And Wherean, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Scott and Williams Co., Inc.

ape {11

2
‘\ and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
Shelby County, State of Alabama, to-wit:

42

recorded in Map Book 7, Page 118 in the Probate Office of Shelby County, Alabama,
being situated in Shelby County, Alabama.

BOCK

E

:
;
é

real estate, situated in
§ Lot 32, according to the survey of Scottsdale, Second Addition as
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This 1s A Construction Mortgage
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Said property is warranted free from all incombrances and against any adverse claims, except as stated above.
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*. 7Te Have And To Hold the above granted property unto the sald M Mortgages's successors, heirs, and assigne for-
ever; and for the purpose of further securing the payment of said indebtedneas, the undersigned » to pay all taxes of
assssaments when imposed legslly upon said premises, and should default be made in the paymant of Eame, the said Morigagee
may at Mortgagee's option pay off the samse; and to further securs said indebiedness, first above namad undersigned to
keep the improvements on said real estata insured against losz or damage by fire, lightning and tornado for the falr and
reasonsble inaurable value thereof, in companies matisfactory to the Mortgages, with loas, if mny, pa
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said po )
and if undersigned fail to {up ssid property insured ms above specified, or fail to deliver said insurance policies to said ;
gagee, then the said Mortgagee, or aseigns, may at Mortgagee's option insure said property far sald sum, for Mortgagees
own benefit, the policy if collected, to be credited on aaid indebtedness, less cost of collecting 3ame; all gmounts %0
by said Mortgagee for taxes, pasessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and besar interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or aasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance tu be null snd void; but should default be made in the payment of any sum expended by the said Mortgag:e or &b~
aigns, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at mturltgf
or should the interest of said Mortgages or assigna in said prﬂ-pﬁﬂg bhecome endangered by reason of the enforcement
any prior lien or incumbrance thereon, so as to endanger the debt heraby sacured, tnen in any one of said events, tha whole
. of anid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forsclosurs As nOw
provided by law in case ufy past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take
sion of the premises hereby conveyed, and with or without tirst taking poueuinr:] after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, plsce and terms of sale, by publication in some newspaper
4n said County and State, sell the same in lots or parcels or en masse as Morigages, & or desm best, in front of
the Court House door of said County, (or the division thersof where said property ia located, at public o , to the highast
bidder for cash, and IFF]I the prucnc’h of the sale: First, to the expense of advertising, sell and conve including a
t reasonable attorney's fae; Second, to the payment of any amounts that may have besn expended then be neces-
. sary to expend, in paying insurance, taxes, or other jncumbrances, with interest thereon; ent of asaid
indebtedness in full, whether the same shall or shall not have fuhy matured at the date of said
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Hurtglﬁor and od
further agree that said Mortgagee, sgents or assigns mi bid at said sale and purchase said property, if the higheat
therefor; and undersigned further agres to PAy & reasonable attorney’s feea to sa Mortgages or hl:ign-l. for the foreclosure
) 4
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of this mortgags in Chancery, should the same be so foreclosad, said Tee to be & part of the debt secured.
| IN WITNESS WHEREOF the undersigned scott and Williams Co., INc.
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i have hareunto: set it's limp:;q and seal, this
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ﬂ{ =% COUNTY | R —
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S | _  a Notary Public in and for said County, in saM State, ' '~
s« hereby certify that - -

whose name signed to the foregoing convayance, and who known to me acknowledged before me on this dsy,
that being informed of the contents of the conveyance axscuted the same voluntarily on the day the samas bears dats,

Civen under my hand and officlal seal this day of , 19
Notary Publie.
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- THE STATE of “A]_abama ) } o

;‘Iig COUHTY ] [ ]

2 5, Shelby , a Notary Public in and for ssid County, inald HfiSe,..

8 the undersigned Aot 14,
; bereby certify that & 3 avnren,, JJL -

whose name a3 of Scott and Williams Co., INc. ;
g corporation, is signed to the foregolng conveyance, and who Is known to me, acknowlsdged before mey ih!'i‘ L
being Informsd of the contents of such conveyance, he, as such officer and with full authorlty, executed the %a3 '

for and as the sct of said corporation. : FE' ¢ * O

Given under my hand snd official seal, this the day pf ’ fﬂ_u))'-.' A C";‘,.I
ﬁ (./’ , Y P
. : Notary Publie
My
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Commission Expires July 31, 1584

on

MORTGAGE DEED

~ THIS FORM FROM
rs Title jnsurance (Srporatk

R

|

Titke Cascantee Bivic

" JPYLE INSURANCE - ABSTRACTS

Shelby State Bank

-

-

i
...I-' -




