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This instrument prepared hy‘w__'_ J. Cufleld Date 10";_?'32
For Coogsa Valley _  Production Credit Association

Address. F- O. Box 3478, Oxford, AL 36203

REAL ESTATE MORTGAGLC

FOUR MILE FARM, A Partnership of Randall H. Goggans & wife,lﬂully H. Goggans,
WHEREAS. J- M. HiTl, II a single man, D. Steve Watkins, a single man and Clarence L.
McpDorman, Jr. & wife, virginia McDorman

{hereinalter called mortgagor) iz indebted to. ;DUEE vValley Production Credit Association of

Fifty-five thousand four

prP.Ird ___, Alabama, (hereinafter called mortgagee) in the sum of

e Y — —

hundred seventy-five and na}{lUO ---------------------------------------------- = o et e o e

_— - ————— =

DOLLARS, as evidenced by a promissory note oT notes of even date herewith, payable as provided in said notes, as follows:

No. 1, for § 55,475.00 dueds_set our below. No. 5, for § due ! . :
No. 2, for § due : Ne. 6, for § due —— -
Nao, 3, for & due s No. 7, for $ due '

MNo. 4, for $ due ¥ #0 -l'\fx Ccrrr_—n‘- -
together with interest therecon from date thareof at the per annum rate of interest provided for in each note; sach said note also
| providing for n reasonable collection and attorney's fee:
O WHEREAS, it is contemplated between the parties that the mortgagor hercin may now be, or hereafter become, indebted

£ to snid mortgagee on account of additional loans or obligations, all of which said indebtedness shall be construed to include with-
v out being limited to any and all debts or indebtednesses of any other party or parties in favor of the mnnﬁngﬁamfgl‘f 'for. which
X the undersigned mortgagor is now or mAay hereafter (and before the payment in fell of the mortgage debt haréinabo 'lﬂ:'t.'l"ih&d}
become contingently liable or obligated as surety, guarantor, endorser, or otherwise, as well as any and all direct.or -l !.fxdg
st indebtedness now or hereafter {and before the payment in full of the said mortgage deht hereinabove degcriﬁu.l.)' i\npu by t!‘\l

x - r . .
N, undersigned mortgagor in favor of the mortgagee; P PN © )

-y NOW, THEREFORE, to asecure the payment of said indebtedness, or any other indebtedneas of mﬁr_tg'l.gi:-r tée rqu
or its assigns, and to secure any other amount that the mortgagee or ita agssigns may advance to the morigagor hefdes the pay-
,émnnt in full of all said indebtednesses, cost of collection and attorney fee, and the performance of covenanis'a mﬂmtl' herein

S made FOUR MILE FARM, A Partnership ni-f Randall H. Goggang & wife Holly H. | ‘ h.nn';__J.‘ M.
Hill, II a single man, D. Steve Watkins a single man and T
Clarence L. Mchorman, Jr. & wife Virginia McDoxman in consideration ot {ne premises,

(Names of All Mortgagors and Spouses) . Rt
do hereby grant, bargain, sell, convey, warrant, and assign unto sald mortgagee or its assigns the following described property

situated in___ Shelby County, Alabama, (unless otherwise specified) to wit:

The E &% of NW %; the W % of NE %; all in Section 34, Township 20 South, Range 1 East.
Also 30 acres off the East side of the W % of the wwhk of Section 34, Township 20 South,
Range 1 East; situated in Shelby County, Alabama; , | ,
Also the E & of NE% of Section 34, and the SW % of NWk of SEction 35; all in Township
20 South, Range 1 East, Shelby County, Alabama. : -

. ‘.- .
L
L}

"NOTE NO. 1 above, with interest on the unpaid balance, thereof payable annually, 1s
payable: $3,400.00 on October 26, 1983; $3,930.00 on October 25, 1984; $4,535.00 on
October 25, 1985; $5,240.00 on October 25, 1986; $6,055.00 on October 25, 1987
$6,990.00 on October 25, 1988; $8,075.00 on October 25, 1989; $9,325.00 on October 25,

1990; $7,925.00 on October 25, 1991."

ONeouts L-35131 w0 TAX CCLLECTED

To have and te hold the foregranted premises, together with improvements and appurtenances thereunto belonging, unto
the mortgagee and assigns forever. Mortgagor contemplates obtaining additional future loans from morigs and mortgagor
further covenants and agrees that this mortgage instrument shall, in addition to this debt, secure all other debts and obligations
owed by mortgagor to mortgagee; and should mortgagor become indebted to mortgagee in excess of t}m amount herein stated
including pre-existing indebtedness, mortgagor expressly agrees that such debt shall be apd the same is hereby made a paft uf
this mortgage debt, with all-the rights, power and authority, as to the collection and fnr&glnsure herein expressed. Mortgagor
expressly agrees that the language contained in this instrument and the language contained in each of the promissory notes given

unto mortapee sets forth the intention of mortgagor.

Mortgagor does hereby further pledge, pawn and deliver unto said Mortgagee, its successors or assigns, all of tl'!e stock
and participation certificates of sajd Mortgayee, owned or acquired hereafter by the debtor, said Mortgagee hlml’b:r accepting and
acknowledping same. - - - Do - "l L. Do S T I STy S T S (AR ) T x

* T A » g o ' - . : . . : n - 4
Mnrm“enants with Mortgagee and assigns -‘tp:agﬂr is Iawfully seized in fee of t nted premises;
thoat thne aee Trerof all encamhrances: that Martearor has n Phaod rieht ta w0l and copvey same to Mo - that the Mort-




' Ham*er covenants and mgrees with Mortga signs to pay when due all taxes or nm agsinst all
rrnperty described herein; to keep all such property insured aga such risks and in such amounts required gagee, with
oss payable to Mortgagee an its interest may appear; to properly cultivate and care for said property and not to commit waste

or allow waste to be committed thereon; and not to sell or further encumber said property without the written consent of Mort-

gagee or ita amsigns. | ~

If the Mortgagor fails to pay when due any sums hereby secured including any future advances or ehould Mortgagor fail
to perform any of the agreements herein contained, become insolvent, be adjudicated a bankrupt or be made defendant in bank-
ruptcy or receivership proceedings, thie whole indebtedness secured hereby may, at the option of the Mortgagee or assigns, be
dectared due: in either event the Mortgagee or its agent or mssigns ix hereby authorized to sell the property hereby conveyed at
public auction to the highest bidder for cash; the sale to be held at the courthouse {or at either courthouse, if there be two} of
any county in which sll or a part of the said lands are situated, after giving notice thereof by publication once a week for three

 weeks, of the time, place and terms of sale in a newspaper published in each county in which any part of said lands is situated;
if no newspaper it then published in said county or counties, publication in a newspaper having general circulation therein shall
auffice: in even® of sale the Mortgagee or assigns is authorized to purchase the said property, or any part thereof, and the¢ aue-
tioneer or perzon making the sale is hereby expressly empowered to execute a deed in Mortgagor's name te any purchaser at such
sale. The proceeds of sale shall be applied first, to payment.of allexpenses incident to the sale, including a reasonable and lawful
sttorney’s fee; sccond, to all indebtednesses secured by this instrumen?: and third, the balance, if any, to be paid to Mortgagor or
any party or parties entitled thereto,

Mortgagor also covenants and agrees that, in case the Mortgagee herein, its successors or assigns, see fit to foreclose this
mortgage in & tourt having jurisdiction thereof, the mortgagor will pay a reasenable attorney’s fee therefor, which fee shall
be and constitute a part of the debt thereby secured to the extent permitied by law.

Morgagor further specifically waives all exemptions which mortgagor has. ar to which mortgzagor may be entitled under
the Constitution and Jaws of the State of Alabama in regard to the collectinn of the indebtedness hereby secured.

It is Bereby agreed by the mortgagor and mortgagee that failure of the mortgagor to insure said property in accord with
the agreements secured hereby and pay the premiums on such insurance before the same become delinquent, as well as failure
to pay all such taxes and assessments before the same become delinquent, shall constitute default in the terms of Lthis mortgaps;
and, in such event, the mortgagec may at its option and without notice pay such delinquent insurance premiums, taxes or ASSes3-
ments, add same to the principal of the mortgage indebtedness, declare the mortgage in default, and proceed at its option to
forarlnne the game just as if default had been made in payment of the indebtedness or indebtednesses hereby secured,

Unless a contrary intention is-indicated by the context, words used herein in the masculine gender include the feminine
and the neuter, the singular includes the plural and the plural the singular.

THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS,

25 day of October - _, 1982

ship of

HO L,

STATE OF ALABAMA

Jefferson COUNTY
I, Jamiis K, j}uﬂme.D_j_u:wa _ Notary Publice

- ————— L —TT——— . = a— . A Erm

: _ in and for said County, in said State, hereby ci-t.if;r
FOUR_MILE FARM, A Partnership of Randall H. Goggans & wife Holly H.

Gog S, .. -
.at__-7_D. Steve Watkins a single man & Clarence L. -COQMBAP M} igﬁaﬁ}“ﬁgﬂe’a"ﬁ%q%ﬂmm

mortgage, and who is {are) known to me, acknowledged before me on thiz day that, being informed of the mntq:ni_._g of the within

mortgage, he (they) executed the same voluntarily on the day the same bears date. T
ol ";i @ . ;_. -
GIVEN UNDER MY HAND AND OFFICIAL SEAL this_ 25 day/nf__ , Er '

My commission expires_ ﬂm J_f.-ﬁﬂ _LL’?&A _
= suroApal A SHELPY LD Y
i ml - '11 '__‘ ':'_ 1 |S ¥
= N ——— e v __';_{,'_‘.I‘ﬁl“-"f T _
!r m | | U .‘."-::"ilf T N I:TI.E 3

g STATE OF ALABAMA SR 1'43 fﬂ

' 1982 NOV 18 PH iz .
- COUNTY

5 ﬁ for- pROER
;- OFFI UVBGE oF-P TE
s s AR W0 TAX COLLECTED
§ - 1 hereby certify that the within mortgage was filed in this office for record on the day of

AD., 19 , at o’clock M., and duly recorded in Book .

of Mortgages, page

PR ]

1 Judge of Probate
: General Acknowledgment

| State of California
al T.0R Angeles County

1 ‘ P\'?jtl!: ! .g.*RLmL » a Notary Public in and for said County, in
said State, hereby certify that Murray Hill.II

whose name

is signed to the foregoing convevance, and who

ig known to me, acknowledged before me o

E __ n this
day, that, being informed of the contents of the conveyance 1s

i executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10 day of November

e d 282 memes e ram e - ——
E' s OFFICIAL SEAL
9 LAV RONALD C. REMIS M C\ ‘2 :
S S5 A wO1AHY PUBLIC . CALFORMIA g . WAL
ANy Notary 'Public A

FHCICAL GF FICE W
LOS § “GELES COUNTY

ity Comsnission Exp. Dec 7, 1584
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