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THIS_&GHEEMEHT. 1his day made and entered into by, belween and among
Roy Wayne Brannon and Nell Rich Brannon

John C. and Karen ..A' ‘Dunhniter

g 1he First National Bank of Birmingham
“'the tender’’), WITRESSETH AS FOLLOWS:

LOAN ASSUMPTION AND MODIFICATION AGREEMENT Loan No. 220502

e —

(hereinafier ''Sellers’”, whether one or more}.

. (hereinalter " 'Purchasers' . whether one or more}.

e e _ {herginafler

RECITALS
A_ The Lender did hereiofore loan 1o Rﬂf" W@}‘HE Brannon and Nell RiCh_ Br@ﬂnﬂn

‘in the principal sumot § _/2,000.00

hnvem?er 28 . 19 ?_8 (hereinalter “'1he Note '}, under the ierms of which Note they promised to repay said sum to the
Lender, or order with interest from date at _iine and three-quarters —10-3/4

- . which is evidenced by their promissory nole. dated

Yo pET AnnuM, in

monihly instaltments of § 602.00 . and the payment of which Note they secured by their moerigage to the Lender,

dateg hovemher 28 49 78  angrecorded at volume _385___ at Page _20°
Shelby

- Inthe office of 1he Judge of Prebate of

County, Alabama {hereinafter the '*Mortgagee''}. The present, unpaid principal balance of the

Note, as of the date hereof, is § E’S ,106.18 , with interest paid 1o Hovember 1 .19 A7 . Sellers either were
the original makers of the Note, or, it pot, have heretofore expressly assumed the payment thereof and are the present, primary oblignrs theraunder.

8. Sellers have now sold to Purchasers their interest in the property covered by the Morlgage, and Purchasers desire to assume and agree to pay
the Note and to perform ail of the abligations contained in fhe Note and Mortgage, with Sellers thereupon being released from any further persenal
pbligation or liability 1o pay the Nete or perform the obligations contained on the Note. T “'

L. The Lender is willing to accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall have {1) sub-
mitted ¢redit information and had their credit approved by the Lender, {ii) expressly assumed and agreed 1o pay the Note and perform the obligations
contained ip the Note, and (ili) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set forih below.

D. Upen compliance by Purchasers with the afaresaid requirements and its acceptance of such assumption, the Lender is also willing to release

Sellers from any further personal obligation or liability to paiy the Note and perform the obliganons contained on the Note, but with the Morigage
L")  securing the same to be and remain unchanged and in fult force and effect.
G‘? : | AGREEMENT
we  NOW, THEREFORE, for and in considerafion of the premises and the mutual covenants and agreements of the parties hereinafter contained. it is
E agreed by, between and among Sellers, Purchasers and the Lender as foligws:
§~— 1. Commencingon {pyembher 1 I 1 I P2 . the principal balance of the Note shall bear interest at the rate of _
< Twelve and one-half (1235 Yo} per annum, and thereaiter said principa’ and interest shakt be due
and payable to the Lender, or order, in consecutive monthly installments of principal and interest of § ?38:_25.. R
o
L .
¢ each, commencing on December 1 1982 andpayableonthe 1SE day of each consecutive

mnnth _thereafier with each such instailment to he rredited firct tn arcrnied inlerect and thg Bakdm s thornnfan L
remaining unpaid ang outsianding until all of saig principal and interest is tully paid. In addition to such monthly instailmients of principal and in-
terest, escrow payments for taxes and insurance shall continue to the extent required by the Mortgage.

2. Purchasers, jointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree to pay the Note, as
modified. and further agree to keep, fully perform, carry out and abide by the terms and provisiens of the Note and the Mortgage securing same, as
herein modified.

J. Sellers, Purchasers and the Lender, joinlly and severally, hereby agree that the terms and provisions of the Note and Morigage are hereby
amended and modified as herein set out, and that the same (as herein moditied) shall be and rernain in full force and effect, as if the present principal
balance of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and installment payments had
beer those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained hergin shall in anywise alter. affect or
impair any of the rights. powers or remedies granted to the Lender under the terms and provisions of the Nole and Mortgage.

4, Sellers hereby warrant to the Lender that they have heretofore duly executed, delivered andg filed for record a good and valid deed conveying 1o
the Purchasers the property covered by ihe Mortgage, and Sellers hereby further transfer, assign, set over and deliver unto Purchasers all of their
right, titte and interest in and to any and all escrow deposis presently held Dy the Lender in connection wilh said loan.

5. Subject 1o the prwi%.iuns in this paragraph. the Lender hereby releases Seliers, jointly and severally, from any further personal obligation or
liability to pay the Note and any other charges or amounts required by either the Note or Mortgage; provided, however, that:

li) Neither this release nor anyihing e{se herein contained shall be deemed 1o reiease, alter or affect, in any way, the Mortgage, which shall be
and remain in full force and eftect;

{ii} Neither this release nor anything else herein contained shall be deemed to release Sellers from any covenants. expressed, gr implied, ot
seisin, warranty of title or against encumbrances;

{iii} Inthe event there is any mortgage, judgment lien, encumbrance or lien, of any kind {except taxes or spec]ai assessments not yet due). right,
{itle or injerest in the property covered by the Mortgage in favor of any party or parties not & party to this Agreement, as of the date of the
gxecution of this Agreement by the Lender, or in the gven? that the property has not been valicly conveyed Dy Sellers to Purchasers and
untess and until any and all parties claiming any right, title, interest. lien or encumbrance in on or o the property gescribed in the ru:imlgage
shall have duly consented to, and joined in, this Agreement, the aloresaid release of Sellers by the Lender shall have np force of effect; and

{iv} Tne atoresaid release of Sellers by the Lender shali be ellective only from and after the dale of execution of this Agreement by the Lender.

6. The obligations of Purchasers under the Mote, Mortgage and this Agreement are joint and seveial, and this Agreemeni. and all provisions cen-
tained herein, shall be binding upon, and inure to the benefit ol, the resgective neirs, devisees. personal representatives, SUCCESSOrS and assigns 0f
noth Selters and Purchasers and the successors and assigns of the Lender.

iN WITHESS WHEREDF, Sellers, Purchasers and the Lender have execuled this instrument, in tripticate, on this

day of __ / :
;iﬁ-xf M ) M [SEAT) _ [SEALY
Roy /ffaj.rne Bt‘gnnnn (SEAL) . (SFALS

Karen A. Hugh@ﬂtéﬁ“f

k. haxzos (SEAL)

Nell Rich Brannon
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