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MORTGAGE FORM MMM R 1 1
Co. 2 0 it ml
s
State of Alabama "y .
%hElbY County. ' -
THIS IDENTUKE is made and entered into this 2nd day of November 19 82 by and between
5 Fraﬁk ¢. Fdwards and wife, Margaret F. Edwards; and Kenneth Edwards and wife, Barbara A}
| - Biwardas — |
|
| (hereinafter called "Mortgagor”, whether one or more} and Central State Bank (hereinaftex called
: " h-iurlzgﬂgee "1 !
W Frank C. Edwards and wife, Margaret F. Edwards; and Kenneth Edwards and wife,
HEREAS, ﬁarbara A. Edwards R

is {are} justly indebred to the Mortagee in the principal sum of Forty six thousand seventy dollars and 72/100

. |
detlars (§ 46,070.72 } as evidenced by that certain promissary note of even date herewith, which bears interest as pruwdel:! therein, which is
payable in accordance with its terms, and which has a final maturicy date of Nov. 2, 1992 ’

This loan is payable in 119 monthly payments of $383.96 that will begin on

Dec. 2, 1982 and one final paywent in the amount of $379.48 that will come J

dug on Nov. 2, 1992. $3,500.00 of the proceeds of this loan have been applied

on the purchase price of the property herein conveyed to Mortgagor simal tangously
herewith.

MW, THEREFDRE in consideration of the premises, and 1o secure the payment of the debe evidenced by said pote and any l.nd all exrensions and

renewals ehereaf, or of any part thereof, and #ll interest payeble on all of said debt and on any and all such extensions and renewals (the aggregate smourt of l

such debe and inrerest thereon, including any extensions and cenewals and the interest thereon, is hereinafter collecrively called “Debt™ and the compliance

with all the stipularions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee. the following described real estate,
siruate in Shelby County, Alahama (said seal eseare being hereinafter called "Real Estate”™:

Bagin on the North margin of State Highway 25 at the Southeast corner
of Mrs. Theo Kuffner lot; thence run along the North margin of said )
highway in a Northeasterly direction 210 feet: thence run Northwesterly
and parallel with the East boundary of the said Kuffner lot 244 feet to
proposed ditch; thence in a Southwesterly direction along the East
margin of said ditch and parallel with the East boundary of the Cherry
lot 222 feet; more or less, to the Northeast corner of the said Kuffner
lot; thence in a Southeasterly direction along the East boundary of the
said Kuffner lot 173 feet to the point of beginning. Being a part of
the West half of the Northwest Quarter of Section 9, Township 24, Range
12 LCast, in the Town of Wilton, Alabama, and being the same property
conveyed by Lucille Thompson, an unremarried widow, to J. O. Page and
wife, Lydell Page, by Warranty deed dated January 29, 1981, and
recorded in Deed Book 331, Page 188, Office of Probate Judge, Shelby
County, Alabama.
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Topether with all the rights, privileges, tenements, appurtenances and fixstures appertaining ta the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mongage. '

TOHAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgapor covenants with the Mortgagee that vhe
Hnnnffnr ir lawfully seized in fee simple of 1he Real Estate and hat a good ripht to sell and convey the Real Estate as afaresaid; that the Real Estace is free of ail
vin wmbrances, unless otherwise sct furch above, and rthe Mortgagor will warrant and forever defend the vitle 1o 1he Real Estate unto the Mortgagee, against the

lawful claims of oll persons.

For the purpose of further sccuring the payment of the Debe. rhie Morngagor aprees w {11 pay all taxes, assessrents, and other liens 1aking priotity aver this
et gape (hereinafier youddy called “Liens™), and if defoule is made in the payment of the Liens, or any part thereof, the Mortgagee, a1 its option, may pay the
same; 1) heep the Real Extate continuously insured, in such manner and wirh such companies as may be satisfacrory to the Mortgagee, againat loss by fire, van-
dalismy, malicious mischiel 2nd other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with ks, if any, payable to
the Morrgages, a4 1ts interest may appear; sach insurance to be in an amount ac least cqual to the full insurable value of the improvements located on the Real
Etate untess the Mirtgapee agrees in writing that such insurance mav be in a lesser amount. The ariginal msurance policy and all replacements therefor, <hall
b delivered 1o and held by the Mortgagee until the Debe is paid in full. The aoriginal insurance policy and all replacements therefor must provide thae they may
1o be canceled withowt the insurer giving at lease fifteen days prioc wrirten notice of such cancellation to the Morrgagee. '

The Mortgagor hereby assigns and pledges to the Maortgagee, as further security for the pavment of the Debr, each and every policy of hazard insarance now or
hereafter in effect which isures said hnpeovements, or any pan thereol, together with all the right, title und interest of the Mortgagor in and ta each and every
such policy, including bue not linned to all of the Moeegagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. H the Morrgagor fails to keep the Real Egﬂatr insured as specified above then, at the election of the Morrgagee and without notice 1o
any peeson, the Mortgagre may dedare the entire Debr due and payable and this morigage subject wo foreclosure, and shis mortgage may be foreclosed as
heromafier pron ided: and. repardless of whether the Mortgagee declares the entire Dehe Jue and pavable and dhis mortgage subject to foreclosure, the Mornt-
EaCe Y, ﬁu: shall nor be obligated to, insure che Real Estate for ins full insurable valug tor lor such lesser amount as the Mortgagee may wish) against such
risks of lons, for its own benefit, the proceeds from such insuranc e Jess cost of collecting same), if collecred, 1o be credived agamst the Debr, or, a¢ the election of
the Morgagee, ruch pruceeds may be used in repairing or reconstructing the improvements log ated on the Real Eztare, All amounts spent by the Morigagee for
insurance or for the pavment of Liens shall become a debt due bv the Morrgagor o the Moregagee and at once payahte, without demand upon or notice e the
“Moregagor, and shall be secured by the lien of this mortgage, and shall bear interest from Jdate of payment by the Monigagee until paid at the rate provided in
thie promistory maone o notes referred to heseinabove.

As further security for the payment of the Debr, the Mortgogor hereby assigns and plediges to the Morrgagee the following described property, rights, claims,
rents, peobits, issues and revenues,

l. all renes, profits, issues, and revenues of the Real Estate from time to time acoruing, whether under leases or tenancies now existing or hereafier created,
reserving to the Morigagor, so long as the Mortggagor is not in default hercunder, the right 1o receive and rerain such rents, profus, issues and revenues;

1. 8l judgments, awards of domage. and sertlements hereafier made resulting from condemination proceedings or the taking of the Real Estate, ur any pary

thereol, under the power of eminent Jomain, or for any Jamage (whether caused by such t2king or otherwise) to the Real Estate, or any pan thereef, or 10 any
rrghts appurtendnt Lhereto, including any award for change of prade of <«tree1s, and all payments {or the voluntary sale of the Res) Estate, or any part thereof, in
hew of the exercise of the power of erunent domain. The Mortgagee is hereby aurhorized on hehalf of, and 10 the name of, the Mortgagor o execute and deliver
valid seguiniacces for, and appeal from, any such judgments or awards. The Mongagee mav apply all such <ums so received, or any part thereof, after the pay-
mient of ail the Morrgagee's oxpenses in connection with any proceeding or transaction described in thas subparagraph 2, iwluding courr costs and artornevs’
fees, on the Debr in such manner as the Morrgagee cleces, or, ar the Morrgagee's option, the entire amount, or any part thereof, so reveived may be released or
may be used 1o rebuild, repair or restore any or all of the improvements low ated on the Real Estate.

The Murtgagor aprees o take good care of the Real Exate and all improvemenis located chereon and novio commit or permic any waste thereon, and & all
himes to mainta:n such improvements i as good candition as they nuw are, reasonable wear and tear excepted,

Narwirhstanding anv other pronision of this mortgage or the note or notes evidending the Debe, the Debe shall become immediotely due and prayable, at the
aoption of the Mortgagee, upon the conveyanve of the Real E«tate, or anv parr thereof or any interest therein.

The Mortgapor agrees that ne delay or failure of the Moregapee to eaercise any oprion o declere the Debe due and payable shall be deemed a waiver of the
Mongagee s right 1o exercise such option, eicher as 1 any past or present default, und it is agreed that no termes or conditiones contained in this mortgage may he
warved, altered or chatged except by a written insteument signed by the Mortgagor and agned on hebalf of the Mortgagee by ane of is officers,

Alcer defaule on the port of the Morrgagor, the Morgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this‘nmv
gige. shall ke eranded to the appaoimunent by any competent court, withour titice 1o any parry, of a recener for the rents, issues, revenues and profits of the
Keal Estate, with power t lease am! contral the Real Estate, and with such orher powers gs may be deemed neceseary.

LN CONDITION, BOWEVER, that if the Morntgagor pays the Debr (which Debt includes the indehredness evidenced by the promissory note or notes
referred 1o hereinbefone and any and all extensions and rencw als thereof and all inverese on caid indebredness and on any and all such extensions and renewals)
and reimburses the Merrpager for any amounts the Mortgagee has padd in payment of Liens or imsurance premiums, and interest thereon, and fulfills all of its
ol ions under this mortgage, this conveyance shall be nufl and void. Burif: (1 any warranty or representation made in this mortgage is breached or proves
fado in any material respect; 123 defauln is made in the due performance of any covenant or agreement of the Mortgagor under this mortgege; (31 defaulr is made
i the payment o the Moregugee of iny sum pad by the Morrgagee under the suthoriey of any provision of this mortpage: (4) the Delw, or any part thereof, re-
mains unpad at maturiy; %) the interest of the Motgapee in the Real Esate becomes endangered by reason of rhe enforcement of any prior hen or encums-
brapoe thereon; ) any aatement of Tien is Dled against the Reat Estare, or any part thereof, under the sranures of Alabama relating ro the liens of mechanics and
mrareriaimen {without separd to the existenve or ponexistence of the debw or the lien on which such ctarement s based); 17} any law it passrd IMPOSING Or
authorizing the /mposinon of any ecific tax upon this morrgage or the Debr or permitting or authorizing the deducnion of any such tax from the principal or
interest of the Debt, ar by virtde of which any tix, lien or assessmaent upon the Real Estate shall be chargeable against the owner of this martgage, (8) any of the
wipulutions contained in this morgage s Jedared invalid or inoperative by any court of comperent jurisdu von; (9) Mortgagor, or any of them (a) shall apply for
or Lonkeht to the appaintment uf a recviver, rrustee or liguid3tor rhereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluneaey petition i bankrupey, @0) fd, or admit in writing such Moregagor's inabiliny generally, to pay such Mot
sapor™s dens as they come due, W make a general assignemem for the Renefir of creditors, e} file a peotion or an answer seeking reorganization or an arrange-
ment with vreditors or raking advantage of any insolvency law, or ) file an answer admitting the material allegations of, or consent to, or default in pnswering,
perition filed aginy such Morrgagor in any bankrupiey, reorganization or insolvency proceedings; ar (10 an order for relicl or ocher judgment or decree shall
b entered by any court of comperent jurisdiction, approving a petition secking liguidation or reorganization of the Moregagor, or any of them if more than one,
a7 APPOSRTING # teceiver, Truseee or liquidator of any Mortgagor ar of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u? any one or more of sad events, at the option of 1he Mortgagee, the unpaid balance of the Debe shail ar once become due and payable and this
mortgage shall b subjecr 1o foreddosure and may be foreclosed asnow provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take postestion of the Real Estate and, afier giving ar least twenry-one days notice of the time, place and terms of sate by publication once a week for three con-
secotive weeks in sme newspapet puh‘lir«’.hcfin the county in which the Real Estare is located, 1o sell the Real Estate in front of the courthouse door of said
county, s public outers, tothe highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
1he Real Extate and fore losing thes morigage, including a reasenable atiorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be aecesary to spend, th paving msurance premiums, Licns or ather encumbrances, with interest thereon: third, ta the payment in full of the balance of
the Deln whetkber the sume <hall ar shall noy have fully macured at the doee of said sale, bur no interest shall be collected beyond the day of sale: and, fourth,
the balance, f any, to be paid to the party or pattics appearing of record to by the awner of the Real Estate ar the time of the sale, after deductung the cost of
asceriaining who is rsech owner. The Mortgagor agrees thar the Mortgagee may Rid at any sale had under the terms of this mortgage and may purchase 1he Real
Fuate of the highest bidder therelisr. Al the foreclosure sale the Real Ertare may be offered for sale and <old as a whole without firsr offering it in any other man-
ner O i moy Eu wlfered for sale snd «old in any other manner the Morrgagee may elece.

The Martgagor agreet o pay all coss, including reasonable artorneys fees, incurred by the Mortgegee in vollecting or securing or attempting 1o coliect or
we ure the IDebr, or amy man thercod, o m defending ar artempting o defend vhe prariry of this mortgage apainst any lien or encembrance on the Real Esiace,
Lnlees this maomigape s berein exprosdy made subject te any such lien or encumbrance: and/or all costs indurred in rthe foreclosure of thit mortgage, cther
cinder the power of sale s ontained herein, or by virtue of the deceee of any court of comperent urisdicdion. The full amount of such coss incurred by the Mar-
papee shall he o part of the Debe and <hall be secured by this mortgage. The purchaser acany such sale <hall be under no obligacion 1o sce to the proper applica:
tion of the purchise money. In the event of a sale hercunder, the Mortgager, or the owner of the Diebe and martgage, or auctionees, shall execure 1o the pur-
Chaser, for and m the name of the Morrpagar, 3 stawutory warranty deed 1o the Real Estane.

Mural or simgataz words ueed herein to dosignace the updersigned thall I consirued o refer 1o the maker or makers of this mengage, wherher one or more
mazural perasns, varporations, assocations, panoerships or ader entities. Al covenams and agreements hercin made by the undersigned shall hind the heirs,
persanal represenrnives, suceessors and assigns of the underagned; and cvery opion, righr and privilepe herein reserved or secured o the Maongagee, <hall
tnare ta the benefie of the Mortpagee™s successors and assapnes,

In witness whereof, the undrrhluun] .'f't‘hlftg'.'igl;.'-r hias (have? execited this instrument on the date firve written above.,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Staze of Alabama }
oShelby County }
1, the undersigned authority, a Notary Public, in . nd for said county in said state, hereby certify chat _Frank . Pdwards
and wife, Margaret F. Edwards; and Kenneth Edwards and wfe, Barbara A. wards
whose nameds) is (are) signed to the foreguing instrument, and who is (are) known to me, acknowledged hefe otrelajs day
that, being informed of the contents of said instrument, _the_y_ executed the same voluntarily on the dzﬁ.}&}lﬁfi bears dare.
Given under my hand and official seal this __2nd . day of Novemher ._j .%ﬁ-ﬁ r'u .
7R * )
R b
_— o ;.:_’ of ’:] v Iﬁifﬁuﬁ-—-—#n-ﬁ . . &3 m : I
I I BT tl.:l 'E',. 1 ’ Ly R . .
Bondeg & Westem Sur ‘t:t A f'.;‘ 3 . )
My commission expires: pany =, o " I
NOTARY MUST AFFIX SEAL
3 | ACKNOWLEDGEMENT FOR CORPORATION |
~ | Y ’
b State of Alabama }
; : COI..IH[",F } | |
1 1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e
. whose name as of ' 8

ik

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
| formed of the contents of said instrument, __he.__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

NI Given under my hand and official seal this day of . 19 .

= e F s &, SHE LE%‘! €. Notary Public
MNtaTAX 6.8 ] C?.F;_T‘E‘f;u!g'ru?ﬁ My commission expires:
'{ . . -_- : I;H.h;.t" Y A, |
Eju) H-SO oo yoy 12 M & O3 \ .
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