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MORTGAGE-
STATE OF ALABAMA
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Pete G. GCerontakis and wife, Louise §. Gerontakis, and
Nick G. Gerontakis and wife, Athanasia Nick Gerontakls

(hereinafter called “Mortgagors”, whether one or more) are justly indebtad, to
J. Harvey Hill

(bereinafter called “Mortgages”, whether one or more), in the sum
of Fifty Thousand Two Hundred Ninety Two and 23/100-~—smeemm——r e cm—mm e e e Dellars
(¢ 50,292.23 ), evidenced by promissory note of even date herewith.

AndWhmu.HortmnnlMinincurﬂnzu!dimhhm that this mortgage should be givem to decwre the
prompt p;rmtntt.hmo:!.

NOW THEREFORE, In consideration of the premises, ssid Hnrtnm \

Pete G. Gerontakis and wife, Louise S. Gerontakis and
Nick G. Gerontakis and wife, Athanasia Nick Gerontakis

and all others executing this mortgage, do hareby grant, bargain, sell and convey nnto the Mortgages the following deseribed
rea] estate, aituated in Shelby County, Stats of Alabuma, to-wit:

Lots 3, 4, 5 and 6, 1in Block 2, according to Map of Cedar Grove Estates as -
recorded in Map Book 3, Page 53, in the Probate Office of Shelby Couaty, Alabama.

EXCEPTING right of way of 4-lane Bilrmingham-Montgomery Highway.

Subjeet to easementg, restrictions and rights-of-way of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed tomortgagors simultaneously herewith.

It is further agreed and understood that the mortgagors herein will be given
credit for mortgage payments on this mortgage in an amount equal to the payments
sald mortgagors may make to the First Bank of Alabaster on a chattel mortgage
secured by equipment sold and jncluded in the purchase of this real property.
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Said property is warranted free from ail incumbrances and against any adverse claims, except as stated abov
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To Have And To Hold ithe above srunted properly unto the said Mortgagee, Mortgapee's successors, heirs, and assigns for-
ever; and for the purpesc of further securing the payment of suid indebtedness, the uiidersigned agrees Lo pny_nll taxes or
assessments when iniposed legally upen ssid preme:cs, and shoul! default be made in the payment of same, the suid Mortgagee
may at Mortpagec’s option pay off the same; ard to further secure said indebicdness, first above named undersigned agrees to
keep the impravements on said real csiate insured against Joos or damage by fire, lighining and tornado for the fair and
rearenable insurable value thercof, in vompanivs satizTactory te the Mortgagee, with {uss, if any, pay_al_:le to said Mortgagee.
as Mortgagec's interest may uppear, and to prompuly deliver said pelicies, or any renewal of said policics to said Mm_-tg.'tzee:
end if undersigned fail o keep sald properly insured as above specified, or fail to deliver snyd insurance pulicies to xaud I":Iurt_;-
gagee, then the said Mortgugee, or assigna, may at Mortgmece's optinn insure said property for =aid sum, for Mortgagees
own benefit, Lthe poliey if collected, to he credited on sutd indebtedness, less cost of eollecting sume; all amounis so cxpemled
by said Mortgngee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from daie of payment by said Mort-

gagee, or asfigns, and be at vunce due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or :_IF-!"IH’"!
for any amounts Murtgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this con-
voyance to be null and veid; but :hould default be made in the payment of any sum cxpemded by the said Mortpagee or as-
signs, or rthould said indebtedness hereby seenred, or any part thereof, or the interest thereon. rémpain unpaid at maturity,
or should (he intercst of said Mortgagee or assigns in said properiy become endanperd by reaxen of the enforecment ol
puy prior lien or incuvmbrance thercon, 50 as 1o endanger the debl hereby sceured, then in any one of said events, the whole
of said indebtedness hereby secured chall at once become due and payable, and this mortgage be subject to forech..ure ar nuw
provided by law in case of past duc mortgages, and the said Mortgagee, agents or assigns, shall be authorized to 1uke posses-
sion of the promises hereby conveyed, and with or without {first taking possession, after giving Lwenly-one days’ notice, hy pub-
lishing once a week for three cansecutive weeks, the time, place and terms of sale, by publication in svme newspaper publizhed
ir =aid Couniy and State, sell the same in lots or parcels or en masse as Mortgagee, agenls or assigns deem hest, in front of
tr.r Court Hours door of said County, {or the division thereof) where snid property is located, at publie outery, to the highest
bidder for coszh, and apply the proceeds of the sale: First, to the expense of adverlising, selling and conveying, including o
reaconable atlorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
tary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the same shall or shali not have fully matured at the date of said sale, but no interest shall be

; collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
| further agree that said Mortpagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further apree to pay a reasonable attorney’s fee to said Mortgapee or assigns, for the foreclosure
of this mortgnge in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

; Pete G. Gerontakils and wife, Louige S. Gerontakis, and
Nick G. Gerontakis and wife, Athanasia Nick Gerontakis

whave hereunto set thedr signature 8 and seal, this 29th day of October
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2 THE STATEof  ALABAMA  _—75 v 4

SHELBY COUNTYrdoiare
1, the undersigned , & Notary Public in and for suid County, in said State,

hereby certify nat Pete G. Gerontakis and wife, Louise S. Gerontakis, and
Nick G. Gerontakls and wife, Athanasia Nick Gerontakis

whose name8 arewigned to the foregoing conveyanée, and who are L0V .Lknowledged before me on this day,
that being informed of the contents of the ronveyance they exccuted the cor v arily an the lay the same bearé date.

Given under my hand and official scal this 29th October 1982, |
Notary Publie,

ay of

1

THE STATE of

COUNTY } \
I, » @ Notary Public in and for said County, in ianid State,
hereby certify that
Wewhose name as of

A .r:c-rpn::rratiun, is signed to the foregoing conveyance, and who is known to .me, acknowledged before me, on thix day that,
being informed of the *cnntcnts of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ag the act of said corpuration.

Given under my hand and official seal, this the day of -, 19
]
................................................................................... .+ Notary Public
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Representing St. Paul Title Insurance Comporation

Telephona 205-663-1130



