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The State of Alabamas

SHELBY Collllty This lease, made 29th day ﬂchtnber 1982

by and between.....jerchants & Planters Bank =

.and William D. Lambert and wife, Debhie J. Lambert. . ..

., party of the first part

xmat.... . pardhes....... .. .of the second pan:
WITNESSE'IH “That the prarty of the fitst part does hereh}r rent and lease unto the part.les........of the secend

part the following premises in.Shelby County, Alabama, to-wit: . . ..o
..Route Four, Box 1391, Montevallo, Alabama 33115
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for occupation by....tHem _ ag....a home . ......and not otherwise, for and during the term of

A2 years  co-wit: from the.oonn 2380 day of . QCLROREE. 1982
w0 the....29th .o-day of ... October = = 1985 .

[n Consideralion Whercaf, The party of 1he second parl agrees to pay to the party of the first part the sum of

TWEnt}' Five Thousand and nof100 ($25,000, 00.)-———"—.:..':.“,"...-,:::':::::::::'.'.':.::*:""-— DOLTARS

af which sum 53 aﬂQDnuD|5 paid in cash, the receipt of which is hereby acknuowledged, the balance szz.ﬂﬂﬂnﬂﬂ

is divided lnln.."u].'.ﬁ.qu..“..,“.. payments af Si.xnrﬁ‘?Hunﬂ;ﬁ@ﬁﬁfﬁﬁfmd.913'100.(.53031-9_1).,.1DQLL4&RS

cach evidenced v notes bearing legal interest, payable at the office ufMEIEhEHtE&PlaHtEIEBaﬂk oh the
zgthda} of each month, during said term, in advance, being at the rate of Elﬁzper annum. And should the

purty of the second part fail to pay the rents as they Lhecome due, as aloresaid, or viclale any other condition of this T.eawr,
the waid party of the first part shall then have the right, at their oplion, 10 re-enter the premises and annul this LLease. And in
order 1o entitle the parly of the first part 1o re-enter, it shall not be necessary to give notice ol the rents being due and un-
paid, ar to make any demand for the same, the execution of this Lease signed by the said parties of the first and second par,
which excctuion is hereby acknowledged, being sufficient notice of the rents being due and the demand for the same, and ~hall
liv se construed, anv law, usage of custom 16 the contrary notwithstanding. And the party ol the second part agrees 1o comply
wilh all the laws in regard to puisance, in so far as premises hereby leased are concerned, and by no act render the party of
the first part liable therefor, and 1o commit ne waste of property, or allow 1the same to be done, but 10 1ake good care of the
saome; nar o under-fease sail property nor transfer this Lease without the writtea consent of the party of the first part, here-
on endorsed; and forther, this l.ease being terminated, to surrender quiet and peaccalle possession of said premises in like
gpood order as at the commencement of said 1erm, natural wear and tear excepied.

[n the event of the employment of an attorney by the pariy of the first part, on account of the viclation of the condition= of

this L.ease by the party of the sccond part, the pary of the secand part hereby agrecs thae..LREY...... shall be taxed wilh «aid
attorney's lee. And as a parl of the consideration of this Lease, and for the purpose of securing the party of the firsy part
prompt psyment of said renis as herein stipulated, or anv damage that party of the first part may sulfer either by failure to
surrender quiel and peaceable possession of said premises, as aforesaid, or for any damage whatever, may be awarded raid
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party of the firsi part under Lthis contract, the said party of the second part hereby waives all right which...r:.bﬁf...,.,....q::u}-
have under the Consiitulion and Laws of the State of Alabama, to have any of the personal properiy of the party of the second
parl exempted [rom levy and sale, or other legal process.

The party of 1he second par1 agreesa to pay all taxes on the above described property during said term as the same becomes
due; and also agrees 1o pay all assessments for sireet and sidewalk improvements, should any be made against said property.
It is understcod and agreed that at the end of said term if the party of the second part has complied with each and all con-
ditions of thig Leasc, then the paity of the first part agrees that the rent paid ynder his Lease shall be considered a payment

[or said property, and the party of the first part shall make and execute a deed e v conveying said property to the
parly ol the second par:,

bt is further undersiood and agreed that if 1the pariy of ;he second part fails 10 pay the moolhly rent as it becomes duv; and
becomes as much as 1wo months in arrears during the {irst year of the exisience of this [.ease, or as much &s three manth: in
rrears on such payments at any time thereafter, or should fail to pay Lhe 1axes an the said property when the same becomes
dur. or shauld [ail 16 comply with any conditien or reguirement herein, \hen on the happening of any snch event by the pany
of the second part forleits his rights to a conveyance of said property, and all money paid by the party of the second part
under this contract shall be tnkr.'n and held as payment of rent for said property, and the party of the second part shall be
liable tn the pariy of the first part as a tenant for the full term of said Lease, and the provisions herein “that the rent puid
under this l.ease shall ke considered a payment for said property, and the party of the first part shall make and executea feed
with & warranly of title cenveying said property 10 the pany of the second part,’’ shall be a nullity and ef no force or effect;
and the failure of the pariy of the second part 10 comply with any of the conditions of this instrument shall ipso facto render
the said provision & nullity, and make the said party of the second part a lessee under this instrument, without any rights
whatever except the righix of lessee without any notice or action whatever ypon the part of the party of the first part.

[t is [urther undcrsteod and agreed that if the parly of the second part shoyld at any time before the maturity thereof devite

1o pay olf the remaining menthly payments, as named herein ......1.:.11".-?:3{........,.shall have the right 16 do so, and shall be eniirted
to a rebate on such advancements of all uneamed interest, it being intended that only the earned interesl shall be collecti-d.

See Exhibit "A" attached hereto and incorporated herein for terms and N
cnnditiﬂns, the legal descriptian Df the prnperty made the subject nf this

lease and acknﬂwledgements nf thE Part1E54

IN TESTIMONY WIIEREQF We have set our hands and seals in duplicate this .. .. 29th s
day of....0October 1982

HERCHAHT & PLANTERS BﬁNl{ _m.Party

of the (L. 5.)
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o % AL.S. 19975 (S
A. KELLY PTEEldEﬂt DEBRIE J. LAMBERT

N g,

J P. KEiLY Executive” Ulce President
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EXHIBIT "A"

LEGAL DESCRIPTION OF PROPERTY:

Commence at the Northeast corner of the NWx of NE¥ of Section 3, Township 22
South, Range 4 West and run in a Westerly direction aleng the North line of

salid quarter-quarter, a distance of 495.0 feet; thence turn an angle of 80 deg.
25 min., to left for a distance of 230.0 feet to the point of beginning; thence
turn an angle of 1 deg. 08 min. to left for a distance of 256.94 feet to a point
on the North right=-of-way of a paved county road; thence turn an angle of 116
deg. 14 min. to left and continue along the North right-of-way line of said
County road for a distance of 120.0 feet; thence turn an angle of 80 deg. 35 min.
to left and run along the West line of a gravel road for a distance of 209.8
feet: thence turn an angle of 69 deg. 16 min. to left for a distance of 47.0
feet to point of beginning; being situated in Shelby County, Alabama.

Minerals and mining rights excepted.

Subject to easements, restrictions and rights-of-way of record.

TERMS AND CONDITIONG:

Notwithstanding the provisions on the first page, the Parties of the Second
Part may receive a Deed on or after November 29, 1985, provided, that all
payments are current, the taxes and all liens and assessments are paid,
that they give to Party of the First Part a first mortgage on the full
balance owed on the property, and provide a mortgagee's title inmsurance
policy, or, Parties of the Second Part may receive a Deed any time they
pay the balance owed on the note. In the event the note is prepaid in
whole or in part, the "Rule of 78ths" shall be utilized in determining the
amount owed for the partial or complete prepayment.

ACKNOWLEDGEMENTS :

STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that James A. Kelly, whose name as President of Merchants & Planters
Bank, & corporatlon, is signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of the con-
veyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation. T -

Given under my hand and official seal, this the 29th da}'dﬁ1détbﬂér, 1982,

DR

* X .l ! -4

Notary Puhlic o \
My Cammission Expires Septemnber 14, 1984

STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that William D. Lambert and wife, Debbie J. Lambert, whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the cﬂnveyance,
they executed the same vnluntarlly on the day the same bears date. b

Given under my hand and official seal this 29th day of Dctfber 1“%%-,
Hntarg Puhlic T




