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0! W. B. HAIRSTON

C. H. MOSES, M
/170 C. . JOHANSON, W

MORTGAGE mmingham, AL 35203

SHELBY COUNTY (Participation) , S

; W7

This mortgage made and entered into this day of Oebeb®Y Sl v/ Onur—Aop-
19 82,by and between Theodore Patterson and wife, Doris E. Patterson

STATE OF ALABAMA

(hereinalter referred 10 as mortgagor) and THE FIRST NATIONAL BANK OF BIRMINGHAM

| . (hereinaltay referred 10 as
mortgagee), who maintains an office and place of business st  John A. Hand Building, Birmingham,

Alabama

WirnEssETH, that for the comsideration hercinafter stated, receipt of which is hereby acknewledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, all
of the following described property situated and being in the County of J efferson ’

State of Alabama.

Lot 24, according to the Survey of Willow Ridge Additiom
to Indian Springs as recorded in Map Book 7, Page 76 1in
the Probate Office of Shelby County, Alabama. Subject

to taxes due October lst next; wmortgage to the Associates
Mortgage Company recorded in Volume 392, Page 164 in said

i
| Probate Office; easement and building line as shown by
recorded map; right of way to South Central Bell recorded

o - {n Volume 313, Page 707 in the Probate Office of Jefferson .y
o S County, Alabama. LY
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Toyether with and including all buildings, all fixtures including but not limited 1o all plumbing. heating, lightiag,
ventilating, refrigerating, incineraling, air conditioning apparatus, and elevators (the mortgagor hereby declaring that

it i< intended that the items hreein enumerated shall be deemed to have been permanently instaited as part of the renlty),
and all improvements now or hereafter existing thereon: the hereditaments and appurtenances and all other rights there-
unto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remninders, sll rights of
redemplion, snd the rents, issues, and profits of the above described propenty  provided, however, that the mongugor
whall be entitled 10 the possesaion of said property and lo collect and retain the reats, issucs, and profits until defanh
Lercunder). To have and to hold the same unto the mortgagee and the succesaors in interest of the montgagee forever

in fee simple or such other eatate, il any, as is stated herein. :
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The mortgagor covenants that he is lawfully seized and possessed of and has the right to seil and coavey said
properly: that the same is free from o]l encumbrances except ss hereinabove recited; and that he hereby binds -
Limself and his successors in interest to warrant and defernd the title aforesaid thereto and every pant thereof against

B

the claims of all persons whomsoever. ;
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Said promissory note was given to secure a lozn in which the Small Business Administration, an agency of the
United States of America, has pnrticip-tdd. In compliance with section 101.1{d) of the Rules and Regulations of
the Small Busineas Administration [13 C.F.R. 101.1(d) ), this instrument is 1o be construed and enforced in accord-
unce with applicable Federal law, s

' 1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipta
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of sny atiorney employed by the mortgagee for the collection of any or sll of
“the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said property. Attornevs’ fees reasonahly incurred in anv other wav shall be
paid by the mortgagor. -

d. For better security of the indebtedness hereby secured, upon the request of the morigagee, ils
successors or assigns, he shall execute and deliver a supplemental mortgage or morigages covering anyv
additions, irmprovements, or betterments made to the property hereinzbove described ind all property
acquired by it after the date hereol (all in form satisfactory to mortgagee}. Furthermore, should merigagor
fail tq cure any default in the payment of a prior or inferior encumbrance on the property described by
this instrument, morigagor hereby agrees to permit morlgagee to cure such default, but mortgagee is not
. obligated to do so; and such advances shall become part of the indebtedness serured by this instroment,
o subject to the sanie terms and conditions.
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¢. The rights created by this conveyance shall remain in full force and elfect during any pusiponement
or extension of the time of the payment of the indehtedness evidencerd by raid promissory nole or any parl
thereof secured hereby.

. f. He will continuously maintain hazard insurance, of such type or types and in euch amounta as the
: mortgagee may from time to time require on the improvementy now or herealler on eaitl property, and
: wil! pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptalije
1o mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
i loss payable clauscs in faver of and in form acceptable to the mortgagee. In event of loes, mortgagor will give
'_ © immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
] -' mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such
| loes direcily 1o mortgagee instead of 1o mortgagor and mortgagee jointly, and the insurance proceeds, or any
. ‘-7 part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness h2reby
- secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this

" morlgage, or other tranefer of title to said property in extinguishment of the indebtedness secured hereby, all

right, title, and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or mortgagee or, at the option of the morigagee, may be surrendered for a refund,

g- He will keep all buildings and other improvemenis on xaid property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioration of saill property or any part thereef;
in the event of failure of the morigagor 10 keep the buildings on said premises and thoze erected on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its diseretion
& | it may deem necessary for the proper preservation thereol: and the full amount of each and every such
: payment shall be immediately due and pavable: and shall he secured by the lien of this mortgage.
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h. He will not voluntarily create or permit to be created against the property subject to thie mongage any
lien or liens inferior or superior to the lien of this mortgage withoul the written consent of the mortgagee; and
further. that he will keep and maintain the same free from the claim of all persons supplying labor er
materiale for construction of any and all buildings or improvements now being erected or to he erected on
said premises,
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i. He will not rent or assign any part of the rent of said mortgaged properly or demnlish, or remuve,
or substantially alter any hnilding without the written consent of the rortgapee.
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j. All awards of damages in connection with any condemnation for public use of or injury tu any of the
property subject 1o this morigage are herechy assigned and shall be paid to mortgagee, who may apply the
same to pavinent ol the installments last due under said note, and mortgagee is hereby anthorized, in the
name of 1he mortgagor, 1o execute and deliver valid acquittances thereof and to appeal from xuy such awardl.

1.:-_-"

L -

— " .-

VR - i e o e Tk

k. The mortgagee shall have the right to inpect the mortgaged prenise- al any rearonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgegee or his assigna (it heing apreed that the morigagor shall have such right until default). Upon any euch
default, 1h+ -nortgagee shall hecome the owner of all of the rents and profits aceruing after default as securily
for the inv.ublel o8 secured hereby, with the right to enter upon ssid property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that cxtent.
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3. The mortgagor covenants and agrees that if he shall fail to pay 2aid indebledness or any par‘i thereof when '
due, or shall fail 1o perform any covenant or agreement of this instrunent or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at-the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigne may before or after entry -
2¢ll said property withoul appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraisement}: . o ;
(1) at judicial sale pursvant to the provisions of 28 U.S.C. 2001 1a}i0r = _ -

(11} at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of ssle, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than onee
during each of said four weeks in a newspaper published or distributed in the county in which said property
is siluated, ali other notice being hereby waived by the mortgagor {and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by ssid note). Said sale shall be
held st or on the property to be sold or at the Federsl, county, or city courthouse for the county in which the
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o\ property is located. The mortgagee is hereby authorized 10 execute for and on hehalf of the mortgagor and to
{~ deliver to the purchaser st such sale a sufficient conveyance of said property, which conveysnce shall contain
lg recitals as te the happening of the default upon which the execution of the power of sale herein granted
| = depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
o mortgagee, the agent and sttomey in fact of said mortgagor to make such recitals and to execute said.
i =cH corveyance and hereby covenants and agrees that the recitals so made shall be efiectual to bar all equity or
; S:}i right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are heraby
3 expressly waived and conveyed to the mortgagee: or
| b =
' =
=

{11) take any other appropriate action pursuant to state or Federal statute either in stute or Feteral
1. court or otherwise for the disposition of the property.

In the eveot of a sale as hereinbefore provided, the mortgagor or any persons in pmim under the mort-
gagor shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser ut
such sale or be summarily dispossessed, in accordance with the provisions of law applicable to temnlp’hﬁ]q‘linp n‘ar
The power 2nd agency hereby granted are coupled with an interest and are irrevocable by deith or atherwisé,. n(tl
are granted as cumulative to the remedies for collection of said indebtednese provided by Jaw, -u ‘*i'%‘ Lo * :
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4. The proceeds of any sale of said property in sccordance with the preceding pirlgrlphl U"Iuﬂ be Hbaliul ﬁrl!
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of jmucﬁn; or miain-
taining said property, and reasonable attorneys’ [ees; secondly, to pay the indebtedness secured hurtjn and thipdly,

to pay any surplue or excess to the person or persons legally entitled Iherﬂn * "J vart
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B 3. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
_ granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
. regard 1o appraisement,
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6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmeny, income tux or cther tax

a tien, charge, fee, or other expense charged against the property the mortgagee is hereby suthorized at his option to

E pay the same. Any sums so paid by the mortgsgee shall be added to and become a part of the principal amount of the

2 indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and

? discharge the indchtedness evidenced by said promissory note, and shall pay such sums and shall dilchurp al} -
3

toxes and liens and the costa, fees, and expenses of making, enforcing, end executing thn mortgage, thmthil mnrtg:gq
*hall be canceled and surrendered. N
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1. The covenants herein contained nhn]l bind and the benefits and udvantages shall inure 10 the respective suc> >
cesaors and assigns of the parties hereto. Whenever msed, the singular number shall include the plunl. the plursl thu

amgullr, and the use of any gender shall include all genders.
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8. No waiver of any covenant herein or of the obligation secured hereby shull w1 any time thereafier be heid
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this ‘nstrument invalid or unens
forceable shall not in any way impair or preclude the enforcement of the rcrnnmng provisions or portions of this
mstrument.
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10. Any written notice to be issued to the mortgagor pursuant to the pruvhicnl of this instroment shall be ad-
dressed to the mortgagor at 3912 Hillmr Ridga Driva, Helena, Alabama

4 | . s e iety e izt oo sad any written notice to be fssued to the mortgagee shall -
% be addressed to the mﬂs.‘u at Jnhn A. Hend Building, Attn: E. R. Stewart, Jr., V:l.ce-Preaidunt
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IN WiTness WHEREOF, the mnﬁppr has -Et;:eculed- this instrument and the muﬁglgu has -ﬁeptod Jelivery of this
instrument ss of the day and year aforesaid. ' -

»

Esscuted and delivered in the presence of the Fellowing witnesses: ECTIRtAE-Y 5‘7‘-:1."-;:1' ) ;
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B Yan STATE F}F ALABAMA )
I
i o JEFFERSON COUNTY )
| <
; C\} I, the undersiguned authority, Notary Public in and for gaid County, in
= A sald State, hereby certify that Theodore Patterson and wife, Doris E. Patterson
~ whose names are signed to the foregoing mortgage, and who are known to me,
§ acknowledged before me on this day, that, being informed of the contents of
the conveyance, they executed the same voluntarily on the day the samg-hedds , .
dﬂ.tE. *‘ -.1‘;-TT'#1--....‘. J '-;
| - - - : AT &, .p'*}-
Given under my hand and official seal this 8th day of anemhgt,f,igﬁ.?&'g : f_;
%ﬂ , Kedoh @__ 33
H e .;i"l.n"':..__;““.- ':‘ ._-"
Notary Publice '!.i’VH %.
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