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STATE OF ALABAMA
COUNTY OF SHELBY -
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Know All Men By These Presents, tha: 1018 B. ROSS, A Single Woman

(hereinafter calted “Mortgagor™), in consideration of the mutual covenants and conditions herein contained and of the
indebtedness of the Mortgagor hereinafter described to MID-STATE HOMES, Inc., whose address s 1500 North
Dale Mabry, Tampa, Fla. (hereinafter calicd “Mortgagee™), does hereby grant, bargain, scll and convey unto the Mort-

gagee all that real property in the Area of Shelby .. ... . County of ..._...Bibob . .

--------------------------------------

State of Alabama, described as follows:

Iot No. 11 in Coosa River Estates situated in the SW % of the SE 1 of Section 12,
Township 24, Range 15 Bast, Map of said Coosa River Estates being recorded in Map
Book lj, Page 67 in the Probate office of Shelby County, Alabama. Excepting the

Coal, iron ore and other minerals in or under said land.

SUBJECT TO THE APPROVAL OF HERB CLARKSON
SUBJECT TO ANY OUTSTANDING RIGHTS OF REDEMPTION

Q0 This instrument was prepared by: Gene Clemmon c/o Jim Walter Homes,Inc.

) P.0O.Box 7740, Birmingham, Ala. 35228
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(¥
—

ol

-}
oS
w3

[ 2

=
o

Topether with all buildings, structures and other improvements and all fixtures now on said land or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and singular the rights, mem-
bers, privileges, hereditaments, easements and appurtenances thereunto betenging or in anywisc appeftaining,

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever.

PROVIDING ALWAYS, and these prescnts are upon the express condition, that if the Mortgagor shalt well and
truly pay to the Mortgagee one certain promissory note, even date hcrewith, made by Mortgagor to Mortgagee in the
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e e e e e e e e e T {$.’:I=5 »151.20 .. ), payable in monthly installments of $ 225,70 each

--------------------------

the last instaliment being due and payable on ... OCTORER ... 20th e, 32000, and i the
Mortgagor shall perform all the covenants and agreements herein contained, then these presents shall be void; otherwise
they shall remain in full force and effect.

Upon default in the payment of any installment of principal on said note or upon default in the performance
of any of the covenants and agrecments herein contained, the Mortgagee may declare the entire sum of said indebted-
ness immediately due and payable, and the Mortgagor hereby vests the Mortgagee, 11s sUCCessors, agents of assigns, with
full power and authority, upon the happening of any such dcfault, to take possession of the premises hereby conveyed
and to sell said property at public outcry at the front door of the Court House of said County, for cash to the highest
bidder, after first giving thirty days notice of the time, place and terms of the sale, together with a description of the
property to be sold, by publication once a week for four consecutive weeks in a newspaper published in said County;
to make proper conveyance to the purchaser in the name of the Mortgagor; and the proceeds of said sale to apply, first,
to the payment of the costs of said sale, including a reasonable attorney’s fee; second, to the payment,of the amount of
said principal indebtedness, whether due or not, together with the unpaid interest thereon, if any, to the date of sale,
and any amount that may be due the Mortgagee by virtue of any special liens hercin declared; and third, the balance,
if any, to pay over to the Mortgagor, his successors or assigns.

And except as herein provided, the Mortgagor hereby covenants with the Mortgagee and with the successors and
assigns of the Mortgagee that the Mortgagor is seized of an indefcasible estate in fee simple in and to the above de-
scribed property, is in the peaccable possession thereof, and has a good and lawful right to mortgage and convey the
same; that said property is free from all encumbrances except as herein provided, and that the Mortgagor hereby

warrants and will forever defend the title to said property unto the Mortgagee, ils successors and assigns, against the
lawful claims of all persons whomsoever,

The conveyance of the ahove described property and all warranties of the Mortgagor hereunder {whether express
or statutory) are made subject to the lien of taxes hereafter falling due.  The Mortgagor hereby waives all claim to any

exemption of personal property as pravided Titled 7, Section 665, Code of Alabama as Recompiled, 1958, or homestead under

the Laws of Alabama on the debt hereby secured, until the same is fully paid.
And the Mortgagor further expressly agrees and covenants:

To pay said note and the installments of principal thereon, when they respectively fall due;

To pay promptly all taxes, assessmments, liens, or other charges which may be, or become, effective against said
property regardiess of whether or not the same may be excepted from the warrantics hercinabove, together with zll
penalties, costs, and other expenses incurred, or which may accrue, in connection therewith;

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good
repair and insured against firc and lightning and against hazards covered by the form of insurance contract generally

known as “cxtended coverage”, and also the form of coverage known as “ali physical loss” if required by the Mort-

pagee, by policies issued by good and solvent insurance companics approved by the Mortgagee, whici policies shall be
deposited with the Mortgagee and shall provide that loss, if any, shall be payable to the Mortgagee as the Mortgagee's
interest may appear, such policies to be in such amounts, in an amount not less than the principal amount of the note
aforesaid, as may be required by the Mortgagee.
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aﬁon fnre:: osure of this- morfgagé or; other ,ACqUuis] the premises or any part thereto b agee, said y

policy shall become the absolute property of Mnngageeﬁ. In the event r.::f failure of Mortgagor to jnsure the premises as
hereim provided or in the event of the failuye of the Mortgagor to deliver the policy of insurance "or tfue copy theroof
to the Mortgagee, the Mortgagee shall insure the premises in companies of its choosing and the premium expense in-
curred by the Mortgagee shall be paid by the Mortgagor.

o 11
a. 1

That if the Mortgagee shall, upon the happening of any default hereunder resort to litigation for the recovery of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sums or to
foreclose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay. all reasonable costs,
expenses, and atiorney's fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-
ney's fees, and any other sum or sums due the Mortgagee by virtue of any of the spama] liens herein declared, may be
mcIud{:d in any judgment or decree rendered in connection with said litigation.

That if the Mortgagor fails to perform any of the duties herein specified, the Mortgagee may perform the same, and
for any sums expended by the Mortgagee in this behalf the Mortgagee shall have an additional Jien, secured by these
presenls on said prﬂperty,

That in the event of htlgatmn arlsmg over lhe tltle 10, }Dr pc:sseasmn of, sald pmperly the Mﬂngagee may prose-
cute or defend said litigation, and for any sum or sums cxpended by;the Mortgagee in this behalf the Mortgagee shall
have an additional lien, secured by these pn:sents on said pmpeny,
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That at any sale under the powers J]eréln the Mnrtgagee mat,r bid fnr and purchase sald pmperl}r Itkf: a stranger
thereto, and in the event the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee m the name of the: Murtgagnr

That the word “Mortgagee” whenever herein used, shall 1nr:Iude, %.ll m-:::-rtgagegs herein narnf:d and T.hl:) respective
heirs, executors, administrators, successors and assigns, and the word “Mortgagor’ wherever herein usad shall inciude
all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. Thc mascu-
line pronoun, wherever herein used, shall mean and :include the appropriate feminine or neuter pronoun. Wherever
herein used the singular number shall include the plural, and the plural number shzll include the singular.
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WITNESS the and seal of the Mortgagor, this ... FBbe- AD 1942

"‘lé WITAMNESSED

Signed, sealed and delivered in the presence of:

. (§EAL)
(SEAL)

COUNTY
THE STATE OF ALABAMA

Wﬁﬂf- ﬂ é{r{ﬂﬁfd/ﬂ@ﬂ a Nﬂtary Public, in and fnr Sald State ﬁ‘*’f-, |

hEl‘Eb}i‘ cemf}r that & 0OI1S R £oss
whose name ' /3 signed to the foregoing conveyante, and who - known 1o me,
acknowledged before me on this day that, being mférmed of the contents of the conveyance, - MAS executed

the same voluntarily on the day the same bears date.

s 424 qudBU

Given under hand and seal this B 2= day of ...... 0"-'- 3/3’#'1' ey AD. 19 8 Z

Notary Public, State of Alabama

County of ..
—_— = _—— —. sty
STATE OF ALABAMA
58
.. COUNTY
1 HlEREBY CERTIFY that this instrument was filed forrecordonthe ... day of ..oy
AD. 19 ... , 8t ariiievrenvennnnn. o¢lock L M, I FURTHER CERTIFY that the revenue tax of $ . .
has been paid.
Reccorded: Mortgage Book ... Page .. eeeceeeeieeee NOL
DR GF BRGEATE

e AR G e R L i T e e o W i R et e e et e Sl N L it T T . T e




