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MORTGAGE

W | v - ~ With Addendum for Repayment of Section 235 Assistanca '
THE STATEQF ALABAMA, } o .. .
Shelby  , COUNTY. |

 KNOW ALL MEN BY THESE PRESENTS:

That whcr;r:as lhi&lﬁﬂdtﬁigﬁtd Larry A. Palrr;e.r and wife Kathy Palmer
.,of the Cityof  lMaylene , County of Shelby

and State'of Alabama | ., party of the first part (hereinafter called the Mortgagor), has bccom:juﬂl
indebled’unto  the Secretary of Housing and Urban Develrnpment, whose address 1s: :

‘Wwashington, D. C. - ] |

- | R RTDLCQONR RO EA YK DX RYDEXNEK RN RORLX _

o | . . party of the second part (hercinafter called the M“"ﬁ’f“&' n th%!.l,l‘lgmm ¢
Ninety Three Thousand Seven Hundred Eighty Three and 60/100--== Dollars ($ .783.60 e .
hut not to exceed an amount computed under the terms of a note executed by said party of

h e e e ——— = —————

~ the first part on October 29, 1982 o 1¢h 4interest, 1f any, according to the terms of the
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WHEREAS the said M.urtgagnr is'dcs‘in:;us' of securing the prompt payment of $3id notgandthostoslinstatomerisy

| )pﬂﬁt‘ﬁ‘ﬁ{)[]{j{bﬁx!;}E{id-]}iEf{jh{)&ﬁﬂm{mﬂhﬁﬁpﬂmti-dgi}ﬁqj;}{and‘ any additional indebtedness accruing to the Mortg
" gee on account of any future payments, advances, or expenditures made by the Morlgagee as hereinafter provided: -

SR NOW, THEREFORE, in consideration of the premises and the _min_*: of One Dollar '{_ﬂ) to the undersigned Morigag:

Larry A. Palmer and wife Kathy Palmer |
;in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and {or the vurpose of securing the prompt pa
ment of said indebtedness as it becomes due they  thesaid Larry A. Palmer and wife Kathy Palmer .

a

do h:rtby grant, bargﬁin, sell, and convey unto the said Mortgagee the I‘u!lnwiﬁg described real property situated in
‘Shelby County, Alabama, to wit: |
. _ ) ' ’
Lot 5, according to the survey of Eaglewood, 3rd Sector, as recorded im
Map Book 7, Page 92, in the Prohate Office of Shelby County; Alabama.

ook 424 eeddd

,l together with the hereditaments ané appurlenances thereunto befonging. and also together with all equipment and fixtures
i) heating and Jighting now or hereafterinstalled therein by the Mortgagor. - _ _

o 70 HAVE AND TO HOLD the same with all the rights, privileges. and appurienances thereunto belonging or in anyy
appertaining unto the said Mortgagee and assigns of the Mortgagee forever. - -

I . And the Mortzagor hereby covenants that seized of said real property in fee simple, and ha .
% good right to seil and convey the same: that the property is free from alt encumbrances and that iae Mortgagor. and Mor
' r*s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and ass

_ agai 15t the clims of all p .rsons v homsoever; v

| . THIS MORTGAGE.S i LADE, however, sutject to the following covenants, conditions, and agreements, thatisfosay: .
: 1. That the Mortgagor v.ill yrow iptly pay e principat of and interest on the indebtedness evidenced by the smd nole, at the (imes

' oy the manner therein provided. Privilege is reserved to pay the debt in wht:.mﬁmqmmmwm

mmmmmmmmn the first day of any month prior fo maturity; provided, however, t written notice of ai
Tention 10 taercise such privitege is given at least thirty (30) days prior to prepayment.. - | s

n

TR T SR A

e e

b

)

-
]
L

i

[ 4
- .,
B
a

]

.|Ill..' -
-5
S
L .
o

L

I,

e

Loty
U -l' —
M, £ 1 [

ptacen Provicus Editions and Form FHA2100m, which ars Obsclesw

k|
t'-k e ;l'-'ﬁ-' 0 " ' '
e ' - . . AN

T
v
4
"y
L
.

. .y
r L = -
[ For r" i



:a;zﬁ Eli .
a . . . . .
. . .
- e . o " - ] - - ol - *
| | | | | | -
[ ] " - .
b . - 1] El -

” . , ' .
-~ i — e =

a——— - R S

- - ! . ) !
3 ‘Together with and in addition tothe monthly paymentsof prinicipal and intcrest payable under the terms of the note secured hereby,
he M gagor will pay to the Morigagee, on the first day of each month until said note is fully paid, the following sums:
{2y Angmount sufficient to provide the holder hereol with funds 10 pay the neal morigage insurance gremivm if this instrument and the no secured

! bereMy are insured. or 3 monthly charge Gin ficu of a mortgage insufance premium) if they are held by the Secrelary of Housing and Uy Develop-
ment. adgllows: T
(i . i ansgo long as said ot of cven date and this instrument are insured or are reinsured under the provisions of the Natipdal Housing Aci.an
. amountwficicat (o sccumutate in the hands of the holder one {1) month priof to its due date the annual mortgage tnsipdnce premium, inorder

to provide Wgh hotder with funds te pay soch premium td the Sceretary of Housing and Urban Development pursCant to the National Hous-
. - ing Act.as amdqded, and applicable Regulstions thereunder; or : : - o .
(1 1 and'so long as 2nid note of even date and 1his instrument are held by the Secretary of Housing and UrbaxDevelopment, a monthly charge
' (in ticu of 2 mortgagNpsurance premium) which shall be in én amount equal to ane-twellth (1752} of o1y all (1f2) per centum of the average
outstanding balynce ducwp the nole computed without taking into account delinquencics of prepay TH '

(b} A sum ¢qual to 1he ground rents, INgDY. nevt duc. plus the premiums that will neat become due and paygpic on policics of fire and othee hazard insur-
ance covering the morigaged properih plus turcs and sssessments next due on the martgaged propsfty (all as estimated by the Morigagee) iess all
aurms slready paid therefor divided by thhpumber of months 10 ¢lapse helore ane month priot iofie date when such ground rents, premiums, taves
and assessments will become delinquent; st sums to be held by Mortgagee in trust lo pay ground reats. premiums, taves, and speciel assens-
meniv: and ' . ' y . v - _

(¢} Al payments mentioned in the iwo preceding whahglions of this patagraph and alt paypEnts 1o be made under the nole secured hereby shall be add-
ed rogether and the agpregate amount thescol shall bixgaid each manth in a single psy meni 10 be applicd by the Mortgagee to the Jollowing ilems n
“the order scl forth; : C g | ) . |
1) premium charges undet the cqntrnci of incurance with\he Secretary e#Afousing and Urban Development. or monthly charge (in liew of mon-

gage insurance premium}. as the case mr} be: '
(1 ground renis. taxes, special acsessments, fire and other hazanl ip€urance premiums;
{11y interest on the note secuted herebyiand '

{1V} amortizstion of the principal of said note. '
Any deficiency in the amount of any such aggregate monthlyfdy menl <hall. INews made good hy the Mortgagor priof 10 the due Jute of the nestruch

payment, consitule an evenl of defauTl under this morigpge. The Morigugee mulnollect a “late charge™ not (o ernceed four cents (34 for each dollar
(311 of each payment more than Afieen 15) days in srpelrs o cover the exlra eapensinvolved in handling delinquent pay ments.

3. if the tota] of the payments made by the MoAgagor unda: () af aragrapn 2 prineding shalt eaceed the amount of the payments ac-

tually made by the Mortgagee fot ground -rep€, lexes, assessments and insurance Deemiums, #s the case maybe, such excess, i}
the loan §s cursent, at the option of the Mortgagor, shall be credited on the subseqidat payments to be made by the Mongagor
Vor refunded to the Mosigagor. If, howpZer, the monthly payments made by the Mortgagor\gder {b) of parags ph 2 preceding sha)
not be sufflicient to pay ground reg { taxes,assessments, and insurance premjums, as the“xase may be,when the same shall
become due and payable, than Jie Morigagor will pay to the Mortgagee any amount necessary™No make up the deficiency, on or
belore the date when paymes!{ of such pround rents, laxes, assessments, or insurance premiums ball be due. Ifat any time the
Mortgagor shall tender tp£he Mortgagee, in payment of the entire indebtedness represented thetebPhihe Mortgagee shall, in
computing the amoun, 4l such indebtedness, credit to the account of the Mortgagor all payments madeNynder the provisions of
(») of paragraph 2 )Cieof which the Morigagee has not become obligated to pay to the Secretary of Hous¥qg and Urban Deve-
lopment and any’balance remaining in lhe funds sccumulated under the provisions of (b) of patagraph 2 hendql. If there shatl
be a default Lader any of the provisions of this morigage tesulting in a public sale of the premises covered h¥eby or if the {
Mortigagepecquired the praperty otherwite after default, the Morigagee shall apply, at the time of commencementgf such
proceed{ngs or at the time the property is otherwise acquired, the balance then remaining in the funds accumulatedynder
(b) o7 paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
woperly adjust any payments which shall have been made under {a) of paragraph 2. .
4. If 1he Muortgagee shall be made a party 10 any sunt Involving the tiile 1o the properly herchy conveyed and employs an attorney
represcnt it therein, of if the Mortgagee ¢mploys an altarney to ansisl in settling or femoving any cloud on the tile to the properiy hecreby
conmveyed that purports 1o be superios to the lien of this muortgage in any respect. the Morigagor will pay Lo the Morigagee. when the same
becomes due. such attorney's fee as may be reasonahie for such cervices. and if such fee is paid or incurred by the Mortgager the sume shall
be secured hy the lien of this morigape in addition to the indehtedness specially secured hereby and shall hear interest from the date H ix
paid or incutred and shall be 81 once due and payahle. , o
%, So long as any of the indebtedness secured hetehy <hall remain unpaid, in whole or in part, the Morlgagor agrees to kecp suid prem-
: ises and the improvements thereon in good condition. and o pay al] assessmenis that may be levied or accrue upon ssid properiy. and sl
W othet charpes thul may hecome liens upon said premises, und nvt (o permit any lien. which might take precedence over the lien of this mort-
1Y BAge. 10 accrue and remain on said premises. of any part thereof. or on the improsements thereon, |
? et 6. The Martgagor agrees to pay all tuxes und assessments that may be assexaed upon said properly and all tanes excepl income taxes
._.x_ﬁth:-l may be assessed upon the Mortgagee’s inlerest Lhereon or upon this motigage or the moneys secured herehy. any law to the contrary
= nolwithstanding. Upon any violation of this undertahing. or the passage of any law imposing upon the Mortgagee the payment of any patt of
the taves aforesaid. or upon the rendition by any court of last resort of  decision that the undertaking 10 pay the taxes as aforesaid is legal-
. wey inoperative. then. in any such event, the debi hereby sccured shall at the Morigagee's option. hecome immediately duc and payable.
™\ without deduction. any law herctofore or hercafter enacted to the contraty notwithslanding.
. i 7. Thut he will keep the improvements nuw existing of hereafier erected on the mottgaged property, insured as may bhe reguircd from
time to time by the Murigagee against loss by fire and other hazurds. casualties and contingencies in such amaunis and for such periods us

- 2may he requited by the Mortgagee and will pay promptly. when duc, any ptemiums on such insurance provision for paymunt of which has

ot heen made heteinhefore. All insurance shall be carried in companies approved by the Mortgagee and the policics and rencwals thercof

shall be held by the Mongagee and have attached thereto foss payahle clauses in favor of and in form acceplable 10 the Morigagee. Inevent
of loss Mortgagor will give immediale notice by mail to the Morigagee. who may make proof of loss il not madc prompily by Morigagor.
and each insurance company concerned iy hereby suthorized and directed 1o make payment fur such loss directly 1o the Mornigagee instead
of 10 the Morigapor and the Morigagee jointly, and the insurance ptoceeds. uf any part thereof. may be applied by the Martpagec a1 Hy op-
tion either to the reduction of the indebiedness hereby secured or to the testoration 'or repair of the property damaged. In event uf foreclo-
sure of this morigage or vther transfer of title to the maripaped property in extinguishment of the indebtledness secured hereby, atl right. ti-

1 -

tle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or graniee. ’
, R, If the Mortgagor {ails 1o insure said property ss hercinabove provided. or 1o pay sl or any parl of the 1axes or assessmenis levied,
" accrued, or assesscd upon of against said property or the indebtedness secuted hereby, or any interest of the Mortgagee in either, or fails to
pay immediately and discharge any and all liens, debis, sndfor charges which might become licns superior to the lien of Lhis moripage. the
Morigagee may, at its option. insure said property andfor pay said faxes. assessmenis, debis. liens. andfor charges. and any money which
the Morigagee shall have so paid or become obligated 1o pay chall constitute 2 debt to the Morigagee additional 1o Lthe debt hereby spécially
secured. shall be secured by this mortgage. shall bear lega! interest [rom dete paid or incurred. and. at the option of the Mortgagee shall be
immediately due and payable, | | S :
9. Nofailure of the Mortgapee 10 exercise uny option herein given 1o declare the maturity of the debt hereby vecused shall be lakenor
consirued as a waiver of its right to exercise such option or 16 declare such maturity by reason of aay past or present defauli on the part of
the Mortgagor: and the procurement of insurunce or the payment of taxes or other liens, debis. oi charges by the Mortgagee shall not be
taken of construed as a waiver of its'7ight 1o declare the miturity of the indebledness hereby secured by rea-.on of the failure of the Morlgi-
gor to procute such insurance or to pay such taxes.debis, liens, or charges.’
10. Aslong as any ol the indebtednass hereb segured shall remain unpaid the Morigagor will neither commil nor permil waste on the
premises herehy conveyed. and upon the commission of any wasie thereon the Morigigee may, at its option, declare the entire indebiled-
¥ nesshereby secured to be at once due and payable. Nor will the Mortgagur semove any of the fixtures on the premises hereby conveyed 1o
¥ fong as any of 1he indebiedness hereby secuted shall remain unpaid. *
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" pal debt hereby secured,

. undersigned if more than one, under and by virtue of Housc Bill No.

|
v

11 M the Mortgagor shall mak  .efau.  othe payment of any of the indebtedne. Liereby _cured, of in the performance of nnr*ul th
fits Trom the premises are hereby transferred. assigned, set over, and conveyed 1

terms o conditions hereby. all the rents, income, and pro
income, and profits from the premiscs upon such default, either witho

the Mongagee. ard the Mortgagee may proceed to collect the rent,

without the appointment of a receiver: bul the Mortgagee shall not hereby becoms bound by the terms of any tease then existing on th

premises by electingto collect the renis thereunder, bul may at any time tesminate the same, Any rents, income. and profits collected by tl
t collecting the same, including any real estate com mission orf atiorney

Mostgagee prior to foreclosure of this indebledness, fess the cost o : !
fcc incursed, shall be credited first, on the advances with interest thereon, theo upon the interest, and the remainder, if any, upon the pring

12. That if the premises, of any part (hereof. be condemned undes any power of cminent domain, or acquired Tor a public use, t]
Jamages. proceeds, and the consideration for such acquisition, to the extent of the Tull amovnt of indebiedness upon this mortgage, and 1
note secured hereby remaining unpaid, sre hereby assigned by the Mortgagor tothe Mortgagee and shall be paid forthwith 1o the Morigag
10 be applied by it on account of 1he indebiedness secured hereby, whether due of niR, o

© 13, Any promise made by the Mortgagor herein 1o pay money may be enforced by a suit at Jaw, and the security of this mortgage sh.
nQt be waived thereby, and asto such debis the Morigagor waives all right of exemgption under the Constitution and laws of Afabama as
personat property and agrees (o pay 8 reasonable attorney’s fee for the collection thereof,

14. T consideration of the making of the Joan secured by this mortgage, the Morlgagor.
the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all benelits, pri
{ the undersiened, or either of ¢

agree thal, in respect of
teges, options, and rights of every kind and nature given 1o of which inure to the benefit or advantage © ,
422 of the Legistature of Alabama of 1935, enacted inlo Jaw and &)

r agree to waive and forego any, like or simil
cted: and further covenant and agree that §
nforceable in accordance with ik

being all of the undersigned, covenant 3

proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act; and furthe
rights. benefits, and options hereafter conferred upon mortgage debiors by law hereafter cna

indebledness hereby secured, and all gxtensions and re Gewals thereof, and this mortgage shall cach be¢
d Act of the Legislature of Alaba

respective Terms and conditions, without reference to and in spite of any provisions to the contrary in sai

" a. and any and all other laws of like ot similar purport which may hereafter be enacted. . _
fits and advaniages shall inure to, the resp

&en pubs : et & ( ] ulati
y ¢~ three successive weeks prior (o said sale in some new spaper 03 genera circulation p
purchase money, the Morigages of any person ¢

>, properly so purchased.

=X . . :
== 18. The proceeds of said sale shali be applied: First, 1o the expensts o
wtd sccond, o the repayment of any money.

15. The coveriants. conditions, and agreemenis herein contained shall bind, and the bene !
the pastics hereto. Wherever used. the singular number shall include 1

ive heirs, executors, administralors, SUCCEISOTS, and assigns of
plural, the plural the singutar, and the use of any gender shall include all genders. | . -
16, RGN UIITE NAN Hﬁmfilﬁa‘iﬂﬂwmm‘ﬁﬂﬂ Mmmu;ﬂe;mmmmmumn LIDINXNEW
WA HK NN ROBU R A NI 2K REASHERK KD

wigimmm L | _ ‘
XAX ey td e ornbe Lau LI SLIEURSE EU T RRXOER T, oMU K F RN KRN SRS
g@ﬁ : | . mmm}ﬁmﬂmmmgmmxwrﬁ
W D OKDOEHX AR S KX KR NN AR N KA R FRNFEIGIHONEA B ENXAAL WY WSRER AN XERNNANE

DK YA RIS IS HR KD, X B KK X KU HIPUENX P ,
he indebiedness hereby secured or any part thereol.

'17. But if the Mortgagor shall fail 1o°pay, or causc to be paid, as it matures. 1
cording 1o the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed to be dong

performed, o if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior lien ot
cumbrance thereon, then, in any such event, the whote indebtedness hereby secured shall immediately become due and payable and’
mortgage subject to foreclosure, at the oplion of the Morigagee. without notice: and the Mortgagee shall have the right and is hereby

{ said propetty. and after or without 1aking possession, to sell the same before the Courtha

thotized to enter upon and take possession ©
door in the ity of Maylene . County of Shelby o ,
terms of said sale by publication once a week

Alabama, st public outery, for cash, first giving notice of the time, place, and
ublished in said county. and, upon the payment of

onducting said sale foritis authorized to execute to the purchaser at said sale a deed o

and such purchaser shall not be held 1o inquire as to the application of the procerds of such sale. The Morig:

2 may bid at the sale and purchase said property. if the highest bidder therefor. . _
{ advertising and selling. including reasonable attorney's f

with interest thereon, which the Morigagee may have paid or become liable 10 pay of which it
3 ihen be necessary fo pay for taxcs. assessments. insurance andlor other charges, licps, or debfs hereinabove provided; third, 10 the |
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; for
the balance. il any. shall be paid to the Morigagor. this mortgage be foreclosed in Chancery, ceasonable attorney's fees for foreclo

;. a= the same shall be paid out of Lhe proceeds of the sale. : .
biedness hereby secured as it shall become due and payable

=3 19 1¢ the Morigagor shall welt and truly pay and discharge the inde

£5 shall do and perform all scts and agreements o be

. done and performed by the Morigagor under the terms and provisions of this morig
then this conveyance shall be and become null and void, :

Givenunder our hands andseal s
- - - [SEAL]
- —~ . {SEAL]
STATE OF ALABAMA, |
Shelby '~ COUNTY,
1, .the undersiguned - W& notary publicinand for said county. in said State, hereby certily
_ Larry A. Palmer and wife Kathy Palmer | |
whose names are  signed tothe foregaing conveyance, and who are known to me, acknowledged before me o
executed the same voluntarily on the day the

day that, being informed of the contents of 1this conveyance, they
bears date.

| : g
.GIVEN undes my hand and official seal this  29th day of October : |g 82

“This ‘ ' | o “Notary F
This instrument was prepared by: / . AEO olary

MName) Michael J. Romao oo (Address) 90 city Federal Bullding, Bi;mingham, Al

Lt - - _ e - _
r "I,L. “L et

STATEOFALABAMA - <

COUNTY OF o - _ )

L o - y | Judge of Prot sie Cov it of said Cnuntj. do hereby cetify that the fcre
_ conveyance was filed for registration in this office on the day of ' B 19,

and -’4.I! recorded inVoi. B Record of Deeds, pages on the d.y of i

ol . - :

o'clock M,
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The rights and obligations of the partles to the attach
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VORTGAGE )

Addendom

ed Mortgage

are expressly made subject to this Addendum. If there is any conflict

between the Provisions of this Addendum and the provisions cf the Mortgage,
. the provisjions of this Addendum shall control. |

1. The debt secured by this instrument shall include not only the

Note recited above, but also any assistance pailid by the Secretary
in accordance with Section 235 of the National Bousing Act on
behalf of any party to the Mortgage (including any rarty who

takes title to the property subject to the said Mortgage or

assumes saild Mortgage ) identified as FHA Case No. 011-231663-235
(Insured Mortgage).

2. The debt will be due and payable when the first of the following
OCCUrs:
(a) Title to the Property is conveyed to a party who is npot
eligible for Section 235 mortgage assistance payments, oY
(b) The property covered by the Insured Mortgage 15 rented for
a period lenger than one year.
3

1f the Insured Mortgage is not paid in full when payment is due
under Paragraph 2, the Secretary may.defer payrent until the
Insured Mortgage is paid in full. 1If payment iz deferred, the
debt will bear interest at the rate of 13.5 percent per

year from the date the debt is due under Paragraph 2 until the
full amount of the debt and interest is paid.

In witness whereof, Borrower has executed this Addendum to the

Mortgage. - .
M/@@

r””érrﬁ?&arry A. Palmer

,""'-j:f: S ;?3: -cﬁ:f‘_:;:::"'r ‘g, 7 Ef‘_,../ 1/ W

Borrower
athy Palmer

October 29, 1982 -
Date |




