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VMORTGAGE— LAND TIE COMPANY OF ALABAMA, Birmingham, Alabsma

STATE OF ALABANA 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Qf Jefferson f

vandiver H. Phillips and wife, Cheryl B. Phillips

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
Floyd Lucas and Sherry G. Lucas

(hereinafter called YMortgagee", whether one or more), in the sum

of —~Nine Thousand and no/lﬂ-n—---——--—‘—-"-—----- e e et et e Dollars

(3 9,000.00 }, evidenced by one promissory note of even date herewith, payable according
{7 to the terms set out therein,

sook 428 w83

And Whereas, Mortgagors agreed, in incurring said -indebtedness, that this mortgage should be given to secure the prompt

: pavment thereof, "“:*‘-
1 : l:' A Pt
i NOW THEREFORE, in consideration of the premises,; sald Mortgagors, | __ N
f vandiver H. Phillips and wife, Cheryl B, Phillips e
j AT VI e
i o | : | | , e
and afl others execpting-,t’hiu mortgage, do hereby pirant, bargain, sell and convey unto the Mortgagee the following. described

veal cstate; situated in ' Shelby County, State of Alabama, to-wit: -

Begla at the NW corner of the NW 1/4 of the SE 1/4 of Sec. 1, Tsp. 20 50,., .
Ranﬁaﬂf‘waéiifﬂhaﬁcq run Southerly along the West boundary line of sald

\/4-174 section tor 280.0 ft,; thence turn 91 deg.27' to the lett and run
esasterly HBD.G‘T%.; thence turn BB deg.33' to the left and run northerly 400
tte., Thaﬂculfurn 91 deg.27' to the lett and run westerly 980,0 ¢tt,, maore or
less,fo a polnt on the west boundary line of The $W 1/4 of the NE 1/4 of

Sec, 1, Vsps. 20 South, Range 1 West, thence run southerty along the west
houndary line of last sald 1/4-1/4 sectlon 120.0 #t, to the point of beginning.
This land belng part of the SW 1/4 of the NE 1/4 and The NW 1/4 of the SE 1/4
of Section 1, Tspe. 20 So., Range 1 West. LESS AND EXCEPT that part of said
property lylng west of Shelby County Road #447. GSituated In Shelby CountTy,
Alabama. Mineral and minling rights excepted, ’
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THIS IS A PURCHASE MONEY MORTGAGE.

s THIS INDEBTEDNESS MAY NOT BE ASSUMED.

} _ Suid property is warranted free from all incumbrancens and against any adverne clalmn, except as stated .h'n.
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To Have And To Hold the above granted property unto the said Morigagee, Mortgagee's successors, heirs, and assigns for-
: - sver: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay sll taxes or
' assessments when imposed legally upon said premises, and should default be made in the payment of same, the gmd Mortgages

may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to

keep the improvements on said real estate insured mgainst loss or damage by fire, lightning and tornade for the fair and
, reasonable jnsurable value thereof, in companies satisfactory to the Mortgagee, with less, if any, pasyable to said Mortgages,
i as Mortgagee's interast may appear, and to promptly deliver said policies, or any renewal of uiti policies to said Mortigagee;
', _ and if undersigned fail to keep said properiy insured as above specified, or fail to deliver said insurance policies to said MurE.-
ir _ gagee, then the said Mortgagee, or assigns, may at Mortgagee's aption inrure said property for said sum, for Mortgagee's
. own benefit, the policy if collected, to be credited on seid indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to zaid Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and yeimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxey, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as.
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remein unpaid at maturity,
or should the interest of soid Mortgagee or assigns in said prnpertﬁ become endangered by remgson of Fh" enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tu_furecinsure A% NOwW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autherized to take posses-
sion of the premizes herehy conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publighed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further sgree that said Mortgapgee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rﬂasnnab{e attorney’s fee to said Mortgagee or assigns, for the foreclosure .
of this mortgage in Qghancery, should, the same be so foreclosed, said fea to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned Vandiver H. Phillips and wife, Cheryl B. Phillips ‘

have hereunto set their signatures and sealg this 4th day of HD‘;]EEI" ' . s 18 82
B R T ISR B ._V A e .--1/2%/ ' AT (SKAL)
; Y TN ;T;-i'.?. ,,ug"‘fﬂr 13.50 Vandiver H. Phillips
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. / 7. Chery¥ B. Phillips
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THE STATE pfi 'ALABAKA ¥ A1)
’ I L1 I - "
f E JEFFERSON COUNTY AN t e
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: 1, the undersigned , a Notary Public in and f?‘ﬁ;:ﬂdidom},uﬁ‘ifiép
i hereby certify that Vandiver H. Phillips and wife, Cheryl B. Phillips £J#’:\':‘-’
i !, . ? ane" -
j whose namesare signed to the foregoing conveyance, and whe are known to me acknowledged before me on this day,
i
i that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.
¢ Given under my hand and officlal seal this - 4th day of , November , 19 82.
X /:/M te W - Nﬂtlry Puhlic:
THE STATE of } " 7 |
COUNTY ..
I, | | , 8 Notary Public in and for %sid County, in said State,
hereby certify that
whose name as of

a corporation, i signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such econveyance, he, as such officer and with full authority, executed the same voluntarily
for and an the act of gaid corporation.

Given under my hand and official seal, this the day of : y 18

_.,... — I ) , Notary Publie

¥

ol

1 m e =
A i—’;I:::; o e 0
: T 4 5 -
. C‘C}rf o E%
R all PR R .o 'ﬂ:mm
; ?-r._jjf. = ohe [ <
R . 3 (] T S = =
: vt oo R -‘:m
?l'-laé O ) @ E E Eﬁ

| - - HUI i

2 -3 Z 5
.e = ﬁhz
Q =
< z
[ | (48]

-

=

Return to

i

¥

L
i

&m&m_m_mmmﬁ TR W it e ¥t ¢ L ETESR




