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MGRTGAGE——LAWYERS__TITLE 'IH_EURAHCE CORPORATION, Birminghnm, Alabama

STATE OF ALABAMA }
COUNTY Cullman

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Warner-Riggs Constructien, Co. y Inc.
(herelnafter ullad-"Hnrtgngarl':, whether one or more) are justly indebted, to
The Leeth'Hatiqn'al Bénk,‘ Cﬁllman,“:ﬂl 35{}55

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Twenty Six thousand forty~four dollars and 70/ 100 e e e Dollars

(8 26,041,,70 ) evidenced by one promigsory waive note dated November 2, 1982 and due on
or before May 2, 1983, with interest at 13% from date.

This mortgage is executed +to secure this debt or any debt that mortgagors owe or ,
may owe in the future, Puture debts are anticipated.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thersof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Warner-Riggs Construction Co,, Inc.

sook 424 PABM@.Q

and -.'?‘" others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deécrihed
real, t,gtaté, _litﬂl@d In County, State of Alabama, to-wit:
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'éﬂﬁméﬁéﬁ, at the Southwest corner of the Northeast Quarter of the Norxrtheast Quarter of

. Section 14, 'Toéwnship 21 South, Range 3 West, Shelby County, Alabama, thence run
“eaﬁ't'éxi:}-halqﬁg{-ftﬁe South line of said Quarter-gQuarter L47.92* to the point of beginning
of the property being described, thence continue along last described course 200.0'
to & pbdint on the West bank of Buck Creek, thence 139°-3}'-18" left and run Northwesterly
along creek bank 57.20' to a point, thence 7°-32' right and continue along creek bank
122.0' t0 a point, thence 5°~09' right and continue along creek bank 94.0 to a point
thence 12°-30' left and continue along creek bank 21.70' to a point, thence 86°-24'-36"
left and run Southeasterly 156.87*% to a point, thence 90°-0' left and run Southeasterly
150.0' to the point of beginning, containing .76 acre, subject to all agreements of
probated 'regord.
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:;“Iﬁ_,i'a eig:i'q?ti*“bj'&_and between the parties hereto that the mortgagor, his heirs, executors

: or adeinetrators shall keep the buildings erected or to be erected on the premises

: ‘insured sgalnst loss and damage by fire and the perils covered by the ordinary Alabama

. 1

. extended overage endorsement to insurance policies for an amount not less than the
% debd! ébcﬁrgd,jiqreby.
My R s
IS IR TN . . .
Tﬁiﬁ,f}f’fﬂ‘ & . construction loan being given to secure sdvences made for construction on the

above prﬁperty. It being contemplated that as advances are made, the grantora herein

will execgte 2 promigsory note for the amount of the advance, which will be on or before
May 2, 1903.

THE LEETH
NATIONAL BANK

P. C. BOX 907 * CULLMAN, ALABAMA 350%=

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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‘To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever: and for the puzpone of further securing the payment of said indebtedness, the undersigned agrees to pay _nllﬂtl:ﬂ or
essessments when imposed legally upon said premises, and should default be made in the payment of same, the _s,md ortgnges
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned nﬂttsntod
keep the improvements on said real estate insured against loss or damige by fire, lightning and tornade for the fair a
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, pa}[abla to :E-Bllﬂ Murtg!lE“:
as Mortgagee's interest may sppear, and to promptly deliver gaid policies, or any renewal of said policies to said Mﬂl:{tizﬂtﬂn
and if undersigned fmil to ieep said property insured as above specified, or fall to deliver safd insurance policies to sai Mnrt_‘.-
gagce, then the said Mortgagee, or assigns, may st Mnr_tgagee'a option insure said property for said sum, for Mnrtglgﬂd!&;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounis 80 expen

' by snid Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the

: debt hereby specially secured, and shall be covered by this Mortgage, ‘and bear intevest from date of payment by said Mort-

gagee, or assigns, and be at cnce due and payable.

- Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
: for any smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or si-
signts, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
apy prior lien or incumbrance therson, so as to endanger the debt hereby secured, then in any one of said events, the whnla_
of said indebtedness hereby secured shall at once become due =nd payable, and this morigage be subject to foretlosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnrlzed’ to 'L_ak& posies-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, br_puh-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deemn best, in front of
the Court House door of said County, (or the division thereof) where azid property is located, at public outery, to the highest
bidder for cash, and appl? the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagor and undersigned
further agree that said Mortgagea, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and uvndersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be & part of the debt hereby secured,

IN WITNESS WHEREOQOF the undersigned
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*'é N Warener-Rigge Conatruction Co., Inc.
E ﬁ:: have hereunto set théirasignatured  and seal, this Qndﬂ day of -November ) o IFIEE -
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-1, lhe uwndersigned . a Notary Public in snd for said @ouzty, In sald Siate,
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E whose name are signed to the fcregoing conveyance, and whe are known to me uknuwledgoﬁlb?ﬂ,:?" Er“: on this day

A~ A o vy
that being informed of the contents of the conveyance Aare executed the same voluntarily on the dap y*yﬁuéﬁﬁ‘:’ditm o

" ', o a
Given under my hand and official seal this o, dsy of Fovamber _ 9 . '-2‘ ;-%3: - *f" |
{ALe { a1 .-ﬁ iy Publie,

THE STATE »f Alabama

a COUNTY } ’
1, Cullman | , 8 Notary Public in and for sald County, in sald State,

hereby certify that Albert F, Warner ‘

, ICTLILE AN LT
whose name a3 - President of Warner~Riggs Construction Co, !.-"TQ-Q.;W j__l'!,,l”"’f,f,_
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before mﬂ,? thir&ay"‘lﬂaﬁ;-':;;
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being informed of .the contents of such conveyance, he, as such officer and with full suthority, exacutg_{' th _.f'gnp-Tu}un R
for and as the act of said ¢corporation, / E = 8. I
Given under my hand aend official seal, this the Z2nd dayof Nove
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