MORTGA

State of Alabama

County of __Shelby

KNOW ALL MEN BY THESE PRESENTS, That whereas the undersigned Robert T. Nelson and

Gloria Melson (hereinafter called Mortgagor)
is justly indebted to G.F.C. CREDIT CORPORATION OF ALABAMA

{hereinafter called Mortgagee)

in the sum of twenty three thousand, six hundred, forty two and 40/ 100%renienxy  DOLLARS,
evidenced by one {1} promissory note of even date herewith (the “Loan”}).

NOW, THEREFORE, in consideration of said indebtedness and to secure the prompt payment of same, with interest
thereon, when the same falls due, the undersigned do {does) hereby grant, bargain, sell and convey unto Mortgagee the
following described property, to-wit:

Begin at the W corner of the WE 1/4 of the ME 1/4 of Section 18m Township 18,
Fange 1 Zast; run thence East along quarter-guarter section line 144 feet;
thence in a Southeasterly direction 68 feet to the junction of the right of

wey of the Hew Farm to Market survey on the 0ld Ashville-—Columbiana road and

the first drive way to Vehapa ILake for point of begimning: thence rum east
along the rightof way of said ehapa Lake Trive 148 feelt; thence SW 148 feet;
thence HY to the right of way of said Hew Farm ito Varket survey 148 feet; thence
I'< 148 feet to point of beginning, Being in the EE 1/4 of the HE 1/4 of Section
18, Tovmship 18, Range 1 East, Situated in Shelby County, Alabama.
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Together with all rights, privileges, tenements and eppurtenances thereunto belonging or in any wise appertaining, in-
cluding, but not limited to, heating, air-conditioning, lighting, plumbing ard all cther fixtures appertaining to said real es-
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%, tate, all of which shall be deemed realty and conveyed by this mortgage (said real estate and fixtures being hereinafter
Co sometimes referred to as the "Property’’).
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TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgagee, its sucessors and assigns forever; and
Mortgagor covenants with Mortgagee that Mortgagor is lawfully seized in fee simple of the Property and has a good right
to mortgage and convey the same; thatthe Property is free of ali encumbrances, except the lien of current ad valorem tax-
es, the hereinafter described first mortgage, and such other encumbrances, if any; as are exprassly set out above; and

Q\ Mortgagor will warrant and forever defend the titie to the same unto Mortgagee, its successors and assigns, against the
" lawful claims of all persons whomsoever. _ | |

é\ To secure the Losn further, Mortgagor agrees {a) to pay all taxes, assessments or other liens taking priority over this
mortgage, imposed legally upon the Property, and should defauit be made in the payment of any part thereof, Mortgages,
O atits option, may pay the same; and (b) to keep the Property continuously insured in such manner and in such companies
v, @s may be satisfactory to Mortgagee, for the full insurable value thereof, with loss, if any, payableto Mortgagee, asitsin-
- terestmay eppear. If Mortgagor fails to keep the Property so insured, Morigagee may, at its option, so insure the Property
for Mortgagee’s own henefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of

), collecting same, or, at the election of Mortgagee, may be used in repairing or reconstructing the Property. All amounts so
> expended by Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become an
v additional debt due and at once payable to Mortgagee, without demand upon or notice 1o any person, sha!l be secured by
- 3\}3 the lien of this mortgage, and shali bear interest from date of payment by Mortgagee, and at the election of Mortgagee,

S and without notice to any person, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed
& as hereinafter provided.

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keep the same

repah:u;!, and at all times to maintain the same in as good condition as the same now is, reasonable wear and tear ex-
EEptE - . } ] o .
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MU”QHEQF agreas that no delay or failura of Mortgagee to exercise any option to deciare the maturity of any debt
>} secured hergby shall be déeemed a waiver of its right to exercise such option or to declare sueh forfeiture, either as to any
Past or present defaull; and it is further agreed that no terms or conditions contained in this mortgage can be waived,

. altered or changed except in writing, signed by Mortgagor and by an executive officer of Mortgagee.

~ After any default hereunder,
the foreclosure of this mortga
without notice to any party, ©
the Property, and with such o

Mortgagee shall, upon bill fited or other proper legel proceedings being commenced for
@, be entitled, as a matter of right, to the appointment by any competent court or tribunal,

2 receiver of the rents, issues and profits of the Property, with power to lease and control
ther powers as may be deemed necessary.
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UPON CONDUTION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extentions tharecf, and all other
indebtedness secured hereby, and reimburses Mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens and interest thereon, and shall do all other acts herein agreed to be done, this conveyance shall
be null and void; but should default be made inthe payment of any sum expended by Mortgagee under the authority of any
of the provisions hereof, or should the Loan, or any renewals or extentions thereof, or any part thereof, or any interest
thereon, remain unpaid at maturity, by acceleration or otherwisae, or should the interast of Morigagee in the Property
become endangered by raason of the enforcement of any prior lien or encumbrance thereon (including but not limited to
foreclosure or other enforcemant of the first mortgage described below} so as to endanger the Loan, or shouid any law,
either federal or stats, be passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Loan, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of
which any tax or assessment upon the Property shall ba chargeable against the owner of this mortgage, then, in any one
of said events, all indebtedness hereby secured, or such purtion thereof as may not at said date have been paid, with in-
terest thereon, shall at once become due and payabls at the option of Mortgagee, and this mortgage may be foreciosed as
now provided by law in case of past dus mortgages; and Mortgagee shall be authorized to take possession of the Property,
and after Jiving twenty-one days’ notice by publication once a week for three consecutive weeks of the time, place and
terms of sale, in some newspaper published in the county wherein the Property is located, to sell the same in front of the
Courthouse door of such County, at public outcry, to the highest bidder for cash, and appirjthe proceeds of said sals: first,
to the expense of advertising, selling and conveying, including such attorney's fes as may be permitted under the terms of
the note evidencing the Loan; second, to the payment of any amournts that may have bean expended, or that may then be
necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the payment in
full of the Loan and earned intarest theraon, whether or not the same shall have fully matured at the date of said sale, bt
no interest shall be collected beyond the day of sale and any unsarned interest shall be returned to Mortgagor; and fourth,
the balance, if any, to be turned over to Mortgagor.

Mortgagor further agrees that Mnrt?agaa, its successors or assigns, may bid at any safe had under the terms of this
mortgage and purchase the Property, if tha highest bidder therefor; and the Purchaser at any such sule shallbe under no
obligation to ses to the proper application of the purchase money. | ‘

In the event of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall ax-
ecute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property. LT :

Plural or singular words used herein to desiﬁnaia the hndéisi ned shail be construed to refer to the maker or makers of

this mortgage, whether one or mora persons; all covenants and agreaments hergin made by the undarsigned shall bind
the heirs, personal representatives and assigns of the undersigned; and every option, right and privilege herein reserved

- ¢z or secured to Mortgagee shall inure to the benefit of its sucessors and assigns: | o =

; g This mortgage is junior and subordinate 1o that certain murtﬁage ﬁerat‘ufur'e executed to —.{none _ ) :

;’E dated , recorded in Volume , page v
et in the N
E}i Probate Office of County. Alabama. It is specifically agreed that in the event default shall be

made in the payment of principal, interest or any other sums payabls under the terms and provisions of said prior
— morigage, the Mortgagee herein shall have the right, without notice to anyone, but shall not be obl.gated, to make good
=3 such default by paying whatever amounts may ba due under the terms of said prior mortgage so as to put the same in good
3 standing, and any and all payments so made, togather with intarest thereon from date of payment, shall ba added to the
indebtedness secured by this mortgage, and the same, with intsrest thereon, shall be immediately due and payable, at

the option of Mortgagee, and this mortgage subject to foreclosure in all respects as provided by law and by the provisions
hereof, o

Each of the undersigned hereby acknowledges raceipt of a completed duplicate copy of this mortgage.

IN WITNESS WHEREOQOF, sach of the undersigned has hereunto set his or her hand and seal on the day and year first
above written.

CAUTION — iT 1S IMPORTANTY THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.
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STATE Of Alabama , S
Jefferson CGUNT?} N § .
| ot o A
I, the undersigned authority, a8 Notary Public i}ﬂgﬂiﬁ gaiﬂfffﬁ-unty in said State, hereby certify that fobert
. T. Helson and Gloria Nelson ol

s _ whose namels) (is) (ao) signed to the foragoing conveyance,
5 and who (is} (are) known to me, acknowledged before me on this day that, being informed of the contents of the con-
& - veyance, (he)(she) (they} executed the same voluntarily on the day the same bears date. S -

Given under my hand and official seal, this 4th day of November
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This instruma.praparud by
Evelyn Schrader
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