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4/ MORTGAGE

With Addendum for Repayment of Section 235 Assistance

THE STATE OF ALABAMA., } : e

KNOW ALLMENBY THESE PRESENTS:
That whereas the undersigned James L. Glass, and wife Linda H. Glass
,of the City of Birmingham, ,County of Jefferson
and State of Alabama - -, parly of the first part (hereinafter called the Mortgagor), has become justly
indebted unto  the Secretary of Bousing and Urban Development, whose address is: | :
Washington, D. C. “
Ao WU RO FOVINHE 0T B N8 XD} Noax KK PR T X
, party of the sccond part (hereinafter called the Mortgagee), in the full sum of
One Hundred Twenty Two Thousaund Forty Dollars (§ 122,040.00 ).
but not to exceed an amount computed under the terms of a note executed by said party of

the first part on August 27, 1982 , with interest, if any, according to the terms _of the n¢

sl prapddraaernisEiahe ral KRHEQRnIe
{ s Epeoes prntibnaidafor sshich o n KIS THEE ESRRICST pdedanddelivexak rrtathy Xuid:
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Ii Eg WIHEREAS the said Mortgagor is desirous of securing the prompt payrnr:nt‘qf saiq nnle:{and\;thcbsc}:}:I_‘ﬂlin;ﬂt:{{lmtiﬂt{}nﬁ
DT we ptheipatiioezextosadnunitiopsieatsharsnaicopmxidoiiexxand any additional indebtedness accruing to the Mortga-
1 & gee on account of any future payments, advances, or expenditures made by the Morlgagee as hereinalter provided:

i }

’i g NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mortgagor:
] e James L. Glass, and Linda H. Glass

* ;__'_‘ in ha#d paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
% &3 mentof said indebiedness as it becomes due  they the said mortgagors

i e | James L. Glass and Linda H. Glass .

; do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real properly situated in

3y Shelby County. Alabama, to wit:

‘é Lot 9, Block 5, according to the map and survey of Bermuda

; Hills, Second Sector, First Addition, as recorded 1in Map

ﬁ | Book 7, page 16, in the Probate Office of Shelby County,

% Alabama.

E Together with rangefoven, dishwasher, and wall-to-wall carpeting

3 located on said premises. |
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%
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures {o
heating and lighting now or herealter installed therein by the Mortgagor. |

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywis
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are seized of said real property in fee simple, and ha ve
pood right to scll and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Morig:
gor’s heirs, execulors, administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigr
against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, thal s to say: )
i. That the Mortgagor will promptly pay the principal of and inierest on the indebtedness evidenced by 1he said note, at the ’IIIT!EE an
in the manner therein provided. Privilege 15 reserved to pay the debtin whole , SR amOH o Xaual MO UODOUDOUNF U Y (PC IR

. ﬁmmmm}{m{t@;ﬂﬁﬁﬂﬁ&m&?“ the first day of any month prior to maturity: provided, however, thal wiitten notice of an ir
tention to exercise such privilege is given at least thirty (30) days prior to prepayment, '

| - '_ ATE OF ALABAY
Aepliaces Flinﬁl and Form FHA-2100m, which sre Obsoi il | : | W ) D-82100m {12-78
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Together with Ind,in:addilinn tothe monthly paymentsof priricipal and interest payable under the terms of the note secured herehy”,
the MMWgagor will pay 10 the Mortgagee. on the first day of cach month until said note is fully paid, the following $ums: |
(8) ANamount sufficient to provide the holder hereol with funds ta pay the neat mortgage insurance premiom if this instrument and the noef secured
hereiare insured. of a monthly charge fin licu of 2 mortgage insurance premium}if they are held by th:_S:cr:tarf of Housing and ;a0 Develop.
ment, as¥pllows: ' | | ‘ T T ' ) - .
(1) . 1anWgo fong es sawd note of even dare and chis instrument are insured or are reinsuted under the provisions n{ the Natipfal Housing Act.an
amouniwfficient to accumutaic in the hands of the holder ore (1) month prior o its due date the annual mortgage insysfnce premivm, in order
o provide Neh holder with funds to pay such premium b the Sccretary of Housing and Urban Development kur fant 10 the National Hous-
ing Act. as amdgded, and applicable Regulations thercunder;or - : )
(i) I and so long as 1ajd nole of even date and this instrument are held by the Secretary of Housing and UrbaaDevelopment, a monthly charge
{in licu of a morigagdpsurance premium) which shall be n dn amount equal 10 ene-twelfth (1/12) of onphall (1/2) per centum of the average
oytstanding balance duc™g the note computed withouwt taking into account delinquencies or prepaympfis;

{b} A sumequaltothe ground rents, vNny. nexl due, plus the premiyms that will next become due and payabfe on policies of fire and other hazard insur-

£y ance covering the morigaged propert phus taxes and assessmenis next due on the morigaged propafty (all ax estimated by the Morigageel} fess alf
(Nj sums already paid therefor divided by t umber of months to elzpse belore ane month prior to e date when sd:h'gmund FEnIs, premiums, taxes
¢ and assessments will beceme delinquent, sty sums 1o be held by Morigagee in trust 10 pay AT ground rents, premiums. 1axes, and special assess-
g ments: and 7
:.::..ﬂ All payments mentioncd in the two preceding subsitions of this paragraph and all paypfEnis to be made under the note secured hereby shall be add-
ed together and the aggregate amount thereol shall bihgaid each month in a single peyment to be applied by the hlarfgag:c to the following items in
wgdd  the order set forth:
N1 ) premium charges under the conlract of insurance withpe Secretary ousing and Urban Development, or monthly charge {in licu of mort-
i g2g¢ insurance premium), as the case may be;
(1) ground renis. tanes, special assessments, fire and other hazal igSuerance premiums;
(111)  interest on the note secured hereby; and
g t1¥y amoriization of the principal of said note. .
Any deficiency in the amount of any such aggregale monihly fayment shall, UWess made good by the Mortgagor priar [0 the due date of the next such -

payment. constilute an event of default under this mortgpge.The Merigagee mudngollecta “late charge™ nol 10 :lttt:.i four cent« {34) for each dullar
{81} of each payment morc than Afteen (15) days in arpefirs 1o cover the extra expensWnvolved in handling delinquent payments.

3. if the total of the payments made by the Mgr{gagor under (b) of paragraph 2 prixeding shail exceed the amount of the payments ac-

tually made by the Mortgagee for ground rep¥s, taxes, assessments and insurance IXemiums, as the case maybe, such excess, if.
the loan is cument, at the option of the Mortgagor, shail be credited on the subsegungt payments to be made by the Mortgagor
or refunded to the Mortgagor, If, howger, the monthly paymeats made by the Mortgagor™Npder (b) of paragraph 2 preceding shal
not be sufficient to pay ground 1egsS, taxes, assessments, and insurance premiums, as thesase may be,when the same shall
become due and payable, than e Mortgagor will pay to the Mortgagee any amount necessaryNo make up the deficiency, on os
before the date when paymea? of such ground rents, taxes, assessmenls, or insurance premiums djall :be due, Ifat any time th
Mortgagor shall tender topfhe Mortgagee, in payment of the entire indebtedness represented therebihhe Mortgagee shall, in

;| computing the amount 6 such indebtedness, ¢credit to the account of the Mortgagor all payments made; nder the provisions of
"1 (2) of paragraph 2 ktreof which the Mortgagee has not become obligated to pay to the Secretary of Houstqe and Urban Deve-
lopment and anybalance remaining in the funds accumulated under the provisions of (b) of paragraph}l herdgf, If there shall
be a default #nder any of the provisions of this mortgage resulting in a public sale of the premises covered hdeby or if the
Maortgagepacquired the property otherwise after default, the Mortgagee shall apply, at the time of ::ufnmenr:emen of such:
proceegdings or at the time the properly is otherwise acquired, the balance then remairing in the funds accumulated™\nder

(b) #f paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under 'said note, and shM!

| #operly adjust any payments which shall have been made under {a) of paragraph 2. .

.!,4

4. if the Mortgugee shall be made a party to any suit involving Jhe title 10 the properiy hereby conveyed and eniploys an altofoey (o
' represent it therein, or if the Mortgagee employs an atterney 10 assist in settling or remaoving #ny cloud on the [filh: 10 the property herehy
 canveyed thal purports to be superior to the lien of 1his morigage in any respect, the Martgagor will pay to the Mortgagee. when the same
+ becomes duc. such sttorney’s fee as may be reasonable for such services, and if such fee is paid or incursed by the Mortgugee the same shall
be secured by the lien of this morigage in addition to the indebtedness specially secured hereby and shall bearfinterest from the date it is
. paid ur incurred and shall be 2t once due and payable.

5. Solongas any of the indebtedness secured herchy shall remain unpaid. in whole or in part, the Mortgagor agrees to keep suid prem-
ises and the timprovements thereon in good condition. and to pay all as<essments that may be levied or accrue gpon suid properly. and all
glher charges that may become liens upon said premises, and not Lo permil any lien, which might tuke precedence over the lien of this mort-
gage. to accrue and remain on said premises. or any part thercof, or vn the improvements thercon,

6. The Mortgagor agrees to pay all tuxes and assessmenis that may be assessed upon said property and all taxes excepl income tuxes
that may be assessed upon the Mortgagee™s interest thereon or upon this mortgage or the moneys secured hereby, any taw to the contrary
notwithstanding. Upon any violution of this undertaking, or the passage of uny law imposing upon the Morigageelthe payment of any part of
the taxes aforesaid, or upon the rendition by any court of 1ast resort of a decision thut the undertaking to pay the laxes as aforesaid is legal-
Iy moperative, then, in any such event, the debt herehy secured shall at the Mortgagee's option. hecome immediately due and payable,
without dedaction, any faw heretofore or hereafter enucted to the contrary notwithstanding,

7. Thut he will keep the improvements now existing or herealter erected on the morigaged property. insurcd as may be required from
time to time hy the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amoupts and for such periads as
may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provisiod for payment of which has
not heen mude hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shull be held by the Morigagee and have attached thercto Joss payable clauses in favor of and in form acceptuble llo the Mortgagee. Inevent
of lass Morigagor will give imimediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Mertgagor.,
ind each insurance company concerned is hereby authorized and directed 10 make payment for such loss direct!_’y 1o the Mortgapee instead
of to the Morigagor and the Mortgagee jointly, and the insurance procecds. or any part thereol, may be applied by the Mortgagee at ils op-
tion either to Lhe reduction of the indebtedness hereby secured or to the restoration or repair of the propenty damaged. In event of forechy-
sure of this mortgage or ether iransfer of title 10 the morigaged property in extinguishment of 1he indebiedness secured hereby, all right, tis
le and interest of the Mortgagor in and to any insurance policies then in force shall pass 1o the purchaser or granide.

R. If the Morigogor fails to insure said property as hereinabove provided. or to pay all ur any part of the tanes or assessments levied,
accrued. or assesscd upon of aguinst said property or the indebledness secured hereby, or any interest of the M ontgagee in cither, or fails (o
pay immediately and discharge any and ali liens, debis, andfor charges which might become liens superior 1o the fien of this mortgage, the
Morigagee may, at its option. insure said property andfor pay said taxes. assessmenis. debts, liens, andfor chulrigﬂ. and any money which
the Mortgagee shall have so paid or become obligated 10 pay shall canstitute a debi to the Morigngee additional to the deht hereby specially
secuted, shall be secured by this mortgage, shall bear legal interest from date paid or incurred., and. at the optiop of the Mortgagee shall be
immediately due and payuble. '

. Nofaiture of the Mortgngee to exercise any optidn herein given to declare the maturity of the debt hrrehfr secured shall be taken or

" e i — W
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comsirucd as a waiver of its right to exercise such oplion or to dectare such maturity by reason of any past or present defuult on the part of
the Morigagor: and the procurement of insurance or the payment of taxes or other tiens. debts. or charges by the Morigapee shall not be

taken or construed as a waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
£0r 1o procure such insurance or Lo pay such faxes. debts, liens, er charges.

- W Aslongas any of the indebtedness hereby secured shall remain unpaid the Moripagor will neither commit nor perniit wasie on the
prenmises hereby conveyed: and upon the commission of any waste thercon the Morigigee may, at its option. declare the cniire indebied-

ness hereby st-.:ur«!:'d to be atonce due and payable. Nor will the Mortgagor remove any of the fixtures on the prémises hereby conveyed so
long as any of the indebiedness herchy secured shall remain unpaid.
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11, 1f the Mortgagor shall make defau. .« the payment of any of the ihdebtedness hereby _ocured, or in the performance of any of the

Trerms of conditions hereby. all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to

the Mortgagce. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, cither with or
without the appointment of a receiver; bul the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, Jess the cost of collecting the same, including any rcal'{eslate commission or altorney’s
fce incurfed. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, il any, upon the princi-
pal debt hereby secured. _ .

12. That if the premises, or any part thereof, be condemned under any- power of eminent domain, qr acquired for a public use, the
damages, procecds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this mortgage, and the
nole sccured hercby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be'paid forthwith to the Mortgagee
ta be applicd by it on account of the indebtedness secured hereby. whether due or not. |

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suil at law, and the security of this mortgage shall
nQt be waived theréby, and as to such debts the Mortgagor waives all right of exemptiion under the Constitution and laws of Alabama asto
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof,

t4- In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agrec that. in respect of the indebiedness secured hereby, they will forever waive, and they do hereby waiye and give up all benefits, privi-
leges, oplions, and rights of every kind and nature given to or which inure to the benefit or advantage of }hc undersiened. or cither of the
endersigned if more than one, under and by virtoe of House Bill No. 422 of the Legislature of Alabama o 1935, enacted into law and ap-

proved on June 24, 1935, commonly referred (o as the Deficiency Judgment Act; and further agree to waive and forego any like or similar

“rights, benefits, and options hereafter conferred upon mortgage debiors by law hereafter enacted: and furlher covenant and agree that the

indebledness hereby secured, and all extensions and renewals thereof. and this mortgage shal! each be enfarceable in accordance with their
respective lerms and conditions, without reference to-and in spite of any provisions 1o the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or simitar purport which may herealter be enacted.

15. The covenants, conditions. and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, exccutors. administrators, successors, and assigns of the parties hereto. Wherever used, the 51ngular number shall include the

plural, the plural the singular, and the use of any gender shall include all genders.
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i7" But il the Mortgagor shail fail to pay. of cause to be paid, as it matures, the indebtedness hereby !secured or any part thereol, ac-
cording to the terms thereof, of if the Mortgagor shali fail to do or perform any other act or thing herein r:cquired or agreed to be done or
performed, or if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject lo foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and Is hereby au-
thorized to enter upon and take possession of said property, and after or without laking possession, to sell the same before the Courthouse
doorinthecityofl Columbiana , County of shelby | .
Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three suceessive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagce or any person conducting said sale or it is authorized to execute to the purchaser at said sale a deed to lhe
property so purchased, and such purchaser shall not be held 1o inquire as to the application of the proceeds of such salc. The Morigagee
may bid at the sale and purchase said property, if the highest bidder therelor. . |

I8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonable attorney’s fees;

"second. to the repayment of any money, with interest thereon. which the Mortgagee may have paid or hecome liable to pay or which it may

ihen be necessary to pay for taxes, assessments, insurance and/or other charges, liens, or debts hercinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby specislly secured with interest. but interest to date of sale only shall be charged; fourth,
the balance. if any. shall be paid to the Mortgagor. If this mortgage be {oreclosed in Chancery, reasonable attorney's fees for foreclasing
the same shall be paid out of the proceeds of the sale. |

19. 1f the Mortgagor shall well and truly pay and discharge the indebledness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this morigage,

then this conveyance shall be and become null and void.
?iwzn under put hand and scal this thf; 27th dayof ﬁugfuét T .19 82
¢ - - -
1"_ o, "7/ -."::_1; ___' ) ) . N A 7[._ ;_,f /.r
T ;I’Ei et N L’(*f,/af;' ‘_f";{_ - {SEAL) '- _;_,.f-"g }“;i N AR A , / f! . /‘ /L_:__ e . ISEAL]
7 James L. Glass Linda H. Glass ;‘/' >
ISEAL] - [SEAL]
STATE OF ALABAMA,
Shelby COUNTY,
I, the undersigned . & notary public in and for said county, in said State, hereby certily that
James L. Glass, and wife Linda H. Glass .
whose names pyg'' "' 'signed to the foregoing conveyance, and who gre known {o me, ?cknuwlcdg:d belorc me on this
day that, being i‘nfﬁhﬁﬁag th contents of this conveyance. they have execuled the same voluntarily on the day the same
bears date. | ¢ e “""ﬂ._f" -
GH\ Ei\jﬂq’:ﬁﬁnﬁ k{ar& atid official scal this  27th dayof August 19 82
-f E " g (_'; _:t:u} : L
2 RpyB\ AT WW
, (?"-r f 3 B ‘ m- c m” E,(P £gs  11-2{-83 Notary Public
- L T L . 3 ol {7 D r L
“This 1nsirU'men_t_’wa‘lsﬁ';ltﬁa‘ff:d'by: . V y Connissse o S fotary PR
{Namec) o - - {Address) A - —
STATE OF ALABAMA $S
COUNTY OF
1 Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of | 9. .
and was recorded in Vol . Record of Deceds, pages on the day of 19
at . o'clock M. '
Judge of Probate
Fee | | HUD-82100m {12-7
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MORTGAGE

. Addendum

The rights and obligations of the parties to the attached Mortgage

are expressly made subject to this Addendum. If there is any conflict
between the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control.

1. The debt secured by this instrument shall inelude not only the
Note recited above, but also any assistance paid by the Secretary
in accordance with Section 235 of the National Housing Act on
behalf of any party to the Mortgage (including any party who
takes title to the property subject to the sald Mortgage or
assumes said Mortgage ) identified as FHA Case No.Qli: 230 /16 266
(Insured Mortgage).

*2. The debt will be due and payable when the first of the following
ocecurs!

(a) Title to the Property 1s conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, or

(b) The property covered by the Insured Mortgage is rented for
a period longer than one year.

3. 1f the Insured Mortgage is not paid in full when payment ig due
under Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is paid in full. 1If payment is deferred, the
debt will bear interest at the rate of _fourteen percent per
year from the date the debt 1s due under Paragraph 2 until the
full amount of the debt and interest is paid.

ok 424 e 331
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In witness whereof, Borrower has executed this Addendun to the
Mortgage.

<ali AL ALY (D
TOTRTIEY TAS.

{oo) 600 T WA FILED
-‘jud,,%‘%’ 662 NOV -3 MM 8 3§  Porrowes

,. / X

. ' # e r{
“Bbfr?wer”’Flinda H.(ﬁFéss
' ' - T N7 ' -

7 -
| AT ?Z ﬁ%/»v

“ James L. Glass S——

Jﬁ% ‘E_J"{#uwﬁm‘ﬁl
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August 27, 1982 -

Date




