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State of Alabama

ShE]‘bY County.
THIS IDENTURE is made and entered into this lst day of November 19 82 by and between

James A. Todd, Jr. and wife, Mary Margaret

Todd

(hereinafter called "Mortgagor”, whether ane ot more) and

The First National Bank of Birmingham . afer called

“Mortgagee™)-

WHEREAS. James A. Todd, Jr.

is (are) justly indebred to the Mortagee in the principal sum of

Pwo Hundred Thousand & no/1l00* * L

dollars 3 200, 000 .00 3asevidenced by that certain promissory note of even date herewith, which bears interest as provided therein, il'gﬂgjj

payable in accordance with its terms, and which has a final maturity date of Noveuber

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debet and on any and all such extensions and renewals (the apgregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called *Debt”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, th
sttuazed in Shelby County, Alabama (said real estate being hereinafeer called “Real Estate™):

Lot 117, according to the burvey of Shoal Creek,

as recorded in Map Book 6, page 150, in the
Probate Office of Shelby County, Alabama.

Minerals and mining rights excepted.

e following described real estate,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this morgage. : :

TO HAVE AND TG HOLD the Real Estate unto the Mortagee, irs successors and assigns forever, The Mortgagor covenants with the Maortgagee that the
Mortagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
envumbrances, unless onherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claime of all persons.

For the purpose of further sccuring the payment of the Dehe, the Morrgagor agrees to: {1) pay all taxes, assessments, and other liens raking priority over this
motigape thereinofter jointly called “Liens™, and if default is made in the payment of the Liens, or sny part thereof, the Mortgagee, at its option, may pay the
same; §2Y keep the Real Estace continueusly insured, in such manner and with such companics as may be satisfactory to the Mortgagee, against loss by fire, van
Jalism, malicious mischicf and o1her perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, if any, payable o
the Murigagee, as its interest may appear; such insurance to be in en amount at least equal to the full insurable vatue of the improvemernts located on the Real
Eirate unless the Mortgagee agrees in writing that such insurance may be in @ lesser ameunt. The original insurance policy and all replacements cherefor, shall
be Jelivered 1o and held by the Morigagee until ehe Debt is paid in full, The original insurance policy and all replacements therefor must provide that they may
not be canceled withour the insurer giving at least fifteen Jdays prior written notice of such cancetlation ro the Martgagee. - ‘ '

The Morsgager hereby assigns and pledges 1o the Mongagee, as further security for the payment of the Debw, cach and every policy of hazard insurance now or
Lercafter in effect which insures said improvements, or any part thereof, rogether with all the right, title 2and interest of the Mortgagor in and o each and every
auch poticy, including but not limited 1o all of the Morngagor's right, title and interest in and to any premiums paid oo such hazard insurance, including all
rights o return premioms. 1f the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Morcgegee and withour neotice to
any person, the Mortgagee may declare the entire Debr due and payable and this motgape subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Moregagee declares the entire Debe due and payable and this mortgage subject to foreclosure, the Mort-
gapee may, but shall not be obligated to, insure the Real Estate for its full insurable vatue {or for such lesser amount as the Mortgagee may wish) against such
rist!- of lass, for its own benefit, the proceeds from such insurance (fess cost of collecting same), if collected, to be credited against the Debr, or, ar the election of
the Mortgagee, such proceeds may be used in repairing ot reconstructing the improvernents located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become & debt due by the 3\'%:‘_1-1‘! gagor 1o the Mortgagee and ar once payable, without demand upon or netice 1o rthe
“Morrgagar, and ﬁhalrbc secured by the lien of this mortgage, and shall bear interest from dare of pavment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As furcher security for the payment of the Debt, the Mortgagar hereby assigns and pledges to the Morcgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all remts, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
recerving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for anv damage (whether cavsed by such raking or otherwise} 1o the Real Estate, or any part thereof, or 1o any
rights appurtenant therero, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Morcgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquirtances for, and appeal from, any such judgments ur awards. The Mortgagee may apply all such sums so received, or anv part thereof, after the pay-
ment of a1l 1he Mortgagee's cxpenses in connection with any proceeding or transaction described in chis subparagraph 2, inclueding court costs and attorneys’
fees, on the Debe in such manner as the Mortgagee elects, or, at the Morntgagee's option, the entire amount, or any part thereof, %o received may be released or
may be used to rebuild, repair or rextore any or all of the improvements located on the Real Estare.

The Mortzagor aprees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ac all
rimes to maincain such improverncits in as good condition as they now are, reasanable wear and tear excepred.

Notwitheanding any other provision of this mortgage or the note or notes evidencing the Debr, the Detx shall become immediately due and payable, at the
eption of the Mdrtgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Morizagor agrees that no delay or failure of the Mortgagee ra exercise any oprion to declare the Debe due and payable shall be deemed 3 waiver of the
Mortgagee's right to exercise such option, either as to anv past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, alrered or changed except by a wricten instrument signed by the Mortgagor and signed on behalf of the Mortpagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced for the foreclosure of this mort-
guge, thall he entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mongagor pays the Dbt (which Debe includes the indebtedness evidenced by the promissory note or notes
referred to bercinbefore and any and all extensions and renewals theraof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Motrgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills 3ll of its
cbligations under this mortgage, this conveyance shal] Fe null and void. But if: (1) any wartanty or representation made in this morrgage is breached or proves
(alee in anv material respect; (2) defaule is made in the due perfurmance of any covenant or agreement of rhe Mortgagor under this mortgage; (3) defaulr is made
in the pavrment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debe, or any part thereof, re-
mains unpaid ar maturity; {3) the interest of the Mortgagee in the Real Eztate becomes endanpered by reason of the enforcement of any prior lien or encum-
brance thereon: (6) any staremenc of lien is filed against the Real Estate, ot any part thereof, under the statutes of Alabama relating to che liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statetnenc is based); (7} any law ts passcd imposing or
aychorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Diebr, or by virrue of which any tax, lien or assessment upon the Real Estate shall be chargeable agatnst the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by anv court of competent jurigdiction: (9 Mortgagor, or any of them (a) shall apply for |
or consent to the appointment of a receiver, trustee or lguidator thereof or of the Real Estate or of all or a subsrantial part of such Mortgagor's assecs, (b) be ad-
judicated 3 bankrupt or insolvent or file a voluntary petition in bankruptcy, () fail, or admit in writing such Mortgagor's inability generally, ro pay such Mort-
gapor’s debrs as they come due, {d) make a general assienment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
metit wich creditors or taking advanrage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a
petitinn filed against such Mortgagor in any bankrupeey, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one,
ar appointing a receiver, trustee or liguidator of any Mortgagor or of the Real %Eta[c or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening n%any one or more of suid events, at the option of the Martgagee, the unpaid balance of the Debe shall ar once become due and payable and this
mortgage skall be subjece ro foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take pessession of the Real Estaie and, after giving at least tweney-one days notice of the time, place and terms of sale by publication ence a week for three con-

c?in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse doar of said
county, a zublic outery, to the highese bidder for cash, and o apply the proceeds of said sale as follows: ffrst, vo the expense of advertising, selling and conveying
the Real Esrate ond foreclosing this mortgage, including 2 reasonable attornevs’ fee; second, to the payment of any amaounts that have been spent, or that it may
then be nucessary ta spend, in paying insurance premiums, Licns or ather encumnbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at che dare of said sale, but no inrerest shall ke collected beyond the day of cale; and, fourth,
the balance, if any, to be paid w the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the cost of
ascertmining whao is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this moregage and may purchase rhe Real
Esvare if the higlest bidder therefor. At the foreclesure sale the Real Estare mav be offered for sale and sold as a whole without firar offering it in any other man.
rer or i may he offered for s2le and seld in any other manner the Mergagee moy elect.

The Mor pagor agrees to pay all costs, includipg reasopable miorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring 1o collecr or
wcure the Debe, or any part thereof, or in defending or attempting to defend rhe priority of this mortgage against any lien or encumbrance on the Real Bsrae,
urless thi¢ mortgage is herein expressly made subject 1o any such lien ot erwwmbrance; and/or all costs incurred in the foreclosure of this morteage, vither
under the power of sale contained herein, or by virwue of the decyee of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagec shall be 2 part of the Dely and shall be secured by this morrgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tiem of the purchase money. In the evene of a sale hereunder, the Mortgagec, or the owner of the Debt and mortpage, or auctioneer, shall executy to the pur-
chaser, fir and in the name of the Mortgagor, a statutory warranty deed o the Real Estate,

Plural « - <ingular werds used herein to designate the undersigned shall ke construed to refer to the maker or makers of this mortgage, whethes one or more
natural proreoiis, coOrporations, assaciations, partnerships or other entities. Al covenants and agreements herein made by the undersigned shalt bind the heirs,
personal renresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mornigagee, shall
inure ta the benefic of the Morrgagee’s suceessors and assigns,

Iny witriess whereof, the undersipned Mortgagor has thave) exevuted this insgp date first written aby

; 7 ,
f/? ﬁf‘ﬂtif{iliﬁwﬁ-Jﬁrv{-fp_

Mary Mdggaret r&ad
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Tefferson County }

1, the unde}signed authority, a Notary Public, in and for said county in said state, hereby certify that
; James A, Todd, Jxr. and Mary Margaret Todd

whose name(s) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrumentt__hY  executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ist _ dayof November , 19 82

| Notary Public ‘. ' -
w ' 7 ' ] . U b ' : . .
c et ”rll:‘. b Al j ?i,/,_gm ~ My commission expjkes: o g P :
o Ters ey Ty e Vﬁ“ Hbsry ubtic, Atabatna State at oy
- o LE T T (LR # § e My Commission Exuiruslnec&m@r 3 f:nd yo
= . j&’ 5 Cwd BOET Ty 31, Paul Fite & M:{trijlle Insurance &u,' o R s
- 1082 NOV -3 MM 8 08 NOTARY MUST AFFIX SEAL . '+ "
C\‘! i . e
- _,.Fj{'--"-n- e _.‘_,:{h.n-u 1.&.'4.".’;}_'{_
e WG OF PAEKNOWLEDGEMENT FOR CORPORATION
=
o
State of Alabama }
County |}
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cextify that
whose namne as of , 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
{ormed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

.Given under my hand and official seal this day of , 19

-

Notary Public

My commisston expires:

NOQTARY MUST AFFIX SEAL
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