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JJ‘ LOAN ASSUMPTION AND MODIFICATION AGREEMENT Loni o 220225,

P HIS AGREEMENT | this day made and enlered into by, between and anong .

—_— - - - - - —_- - G m — = —_—_— - —

Georne M, Crawford and Joan M, Crawford {heremnafier *~Seliees™ . whether one or More)

M 11iam 0 ,_.__E_@_[PEH E!.!".‘-’.—*_Cf!ﬁ_d!'_?__t_* Young thereinafter ~Purchasers’ . whether one or more),

—— Y —

and I_Enﬂﬂ Mortaage CD”"pa’f'-}’_a__I_”E;

; B St ~ (hereinafryg
e Lender ) WITNESSETH AG FOLLOVIS

RECITALS
A The Lender did heretolore loan 10 George M. Crawford and Joan M. Crawford . . .
in the principal sumol 3 _5 1,11'1"} ,Qﬁ e — e which is evideaced by theo prgmissory nate. galrd
__}1_U-1}’._ ? .. o _ ... 19 _?E.__-___ (herginatier ~"the Note }. under 1ne terms ol which fote they promised 19 repay sad sum 1o Lhe

Lender. of order wath interest Irom date al _H]niand _f}}_ffr-:_‘ﬁ_?_'l_f_]_h_‘lihﬁf___ | q-5/8 %) perannum, in

monthly instdlments ot & _____5 19. 3__5 e e . and the payment ol which Note they secured by therr mortgage to the Lender,
dated . .J_MY..__?___.____. .19 ?q_ and recorded at Volume g‘ﬁ”__ _. at Page ‘133_ ____ __ inthe ofhce of Lhe Judge ol Prabate of
_Shelby . ___ . ___ County. Alabama (hereinafter the Mortgagee' '} The present, unpaid pringipal balance of the

_ . with injeigst paid 10 October 1 _ .19 82_ . Sellers either were

vt e e s B b —

Note, as ol the date hereol, 1S 3 53 ztf]?_ﬁ?# —— e
{he pnginal makers of the Note, or. 1f not have nerelofore expressly assumed the payment therenf and are the present. primary obligors tnereundar.

———r— o — —_

B Sellers have now sold to Purchasers Lheir interest in the property covered by 11ie Morlgage. and Purchasers desire to assume ang agjree 1o pay
ihe Note and to perform all ot the obligatians contained in the Note and Morlgage, with Sellers thereupon being reteased from any further personal
pbligation or hability to pay the Note or pertarm the obligabons contained on the Note,

C. The Lender 1s willing to accept and consent (o such assurnption. provided that, as conditions precedent thereto, Purchasers shall have (1) sub-
mitted credit information and had their credit approved by the Lender, (i) expressly assumed and agreed 10 pay the Note ang perlarm 1he obligalions
contaiped in the Note, and (in) agreed to incredse in the inlerest rate on the unpaid balance ol the Note 10 rate of interest set forth below

D. Upon compliance by Purchasers with the atoresaid requirements and iis acceptance of such assumption. the Lender is also willing to release
Sellers fram any turther personal obligation or hability (0 pay the Note and perform the obligations contained on the Note. but wath the Mortgage
securng the samre to be and remain Jnchanged and m full force and effect.

AGREEMENT

NOW . THEREFORE, lor and in consideranon of (e premises and the mutual covenanis and agreements of the partes hereinafter contained, 1t 1s
agreed by. between and among Spliers. Purchasers and the Lender as iollgws:
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H_ 1. Commencimng on _ﬂc.tObEIT__l..__ R & I ",_32 . the prncipal balance of the Note shatl bear interest atthe raieo! .
! o __ Fourteen___.__ . . {14 %) per annum, and thereafter said principal and interest shall be due
and payable 1o Ihe Lender. or orger. In {GNsetuve monthly installments of pancipal and interes! ofs F11. 43 .

E each, commencing on _November 1 .19 82 and payable on the 1% qay af pach consecutive
< mon th " thereafter. with each such nstzilment to be credited hrst 1o acorued interesl and the balance thereol 10 principat then

ﬁﬁiéinmg unpaud and outstanding unil all of said principal and inferesi 1s fully paid . in add+tion to such maonthly installments of prencipal and m-
terest. escrow payments tor laxes and msurance shall continug to the exkent required by tne Morigage.

2 Purchasers. jointly and severally. hereby accept and agreg to the atoresaid modifications of the Note and assume and agree 16 pay the Note. as

modilied . and further agree to keep. fuily pertorm. carry Qut ang abicte by the terms and proviswons of the Kate and the Morlgage SECUNNG Sdme. as
herein modihied.

1 Sellers, Purchasers and the Lender. jointly and sgveralty, hereby agree that the terms and prowvisions of the Note and Mortgage 27¢e hereby
amended and madihed as heren set oul. and that the same (as herein madified) zhall be and remain in tull force and eflect. asf the present principat
hatance of the Nole had been the onginal amount evidenced and secured thereby. and as if the ariginal interest rate ana nstalimen payments had
hean those herein agreed upon by the parties hereto Each of said parhes further agree that nothing contained herein shalt in anywise alier. affect or
impair any ol the nghts, powers or remedies granted to the Lenger under the (erms and provisians ol the Note and Mortgage

4 Sellers hereby warrant to the Lender tha: they have heretolore du'y executed, detivered and tleg for record a good and valid deed conveying 1o
the Purchasers the property covered by the Morigage. and Sellers hereby further transfer, assign, set over and deliver uatg Purchasers all of their
right, ttle and interest in and 1o any and all escrow depasits presently held by the Lender n connection with said 1oan.

5 Subject to the pravisions in this paragraph, the Lender hergby releases Sellers, jointly and severally, from any further personal abligation of
hatility to pay ihe Note and 4ny gther charges or amounis required by either the Noie of Mortgage: proviged, however, that:

(i} Neilher Ims release nor anything else herein contained shali be deamed to reiease. alter or atfect, 1n any way . the Mortgage. which shall be
and remain in fuli force and effect;

(i) Neither this release nor anything else herein containad shall be deemed to relgase Sellers trom any covendnis, expressed. or implied, of
seisin. warranty ol tille @r against encumbrances;

(ib} Inlhe event there 1s any morlgage. judgment hen. encumbrance or hien, of any kind (except 1axes or special assessments not yel due). nght.
title or interesl in 1he propetly covered by the Morigage in favor of any party o pailies rot @ party to this Agreement, as of the date ol the
exgcution of this Agreement by the Lender. or 1n the event that the property has not been validly canveyed by Seiers to Purchasers and
gnless and until any and all parties claiming any nght. titie, inferest, lien or encumbrance i gn or 1o the properiy described it the Morgage
shall have guly consented to, and joined In. this Agreement, the aloresaid release of Seilers by the Lender shali have no torce or eltect; and

{iv} The atoresaid release of Sellers by the Lende: shall be eftective only from and after the date of execution of this Agreement by the Lender

& The ohhgations of Purchasers under the Nole. KMorigage and 1his Agreement are joint and several. and Lhis Agreement, and ail prowisions £on-
lained heren. shall be binding upan, and inure 1o Lhe Genetl of. the respective heirs. devisees, personal representatives, SuCCessors and assins of
noth Sellers and Purchasers and the SUCCESSCIS and assigns of the Lender.

IN WITNESS WHEREQF . Sellers, Purchasers and 1he Lendar have executed this gistrument. In tripticate, on ths
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