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STATE OF ALABAMA
SHELBY COUNTY
THIS MORTGAGE, entered into on this the 21st day of October , IQE, by

and between COOSA PINES FEDERAL CREDIT UNION, hercinafter called Mortgagee, and

Theolphus Perkins and wife Willile F. Perkins hereinafter

called Moregagor:

WiITN ESSE TH: That the Mortgagor has become justly indebted to the Mortgagee in the sum -
of _Twenty-Three Thousand Eight Hundred Thirty-Nine and 12/100-- pollars, which is evidenced

as follows;

One promisscry note of even date in the principal amount of Twenty Three Thousand Eight
Hundred Thirty-Nine and 12/100 Dollars {$23,839.12), with interest on the unpaid
balance at the rate of 1 4/10% per month payable in 144 installments of $389.42

each; the first payment to be made on November 30, 1982, and the same amount

each month thereafter until the full amount has been paid.

In order to secure the above described indebtedness or any renewal thereof, and also w secure any other
existing indebtedness owed by the Mortgagos and to secure any future advances made in addition to the principal
amount while any poriion of this indebtedness remains outstanding, the Morigagor does hereby bargain, sell and

SHELBY

convey to the Mortgagee the following described property situated in County, Alabama:

part of the SWi of SWi of Section 27, Township 19 Socuth, Range < East, more
particularly described as follows: Commence at the Southwest corner of the
above said i-i and along the South line of said 3-1 run North 87° 45' East for
4 distance of 1,076.15 feet, thence turn an angle of 90° 15' to the left o
and run North 2° 30" West for a distance of 200.0 feet to the point of
heginning, thence continue North 2° 30' West for a distance of 100.06

feet, thence turn an angle of g0° 15' to the right.and run North 87° 457

East for a distance of 210.0 feet, thence rurn an angle of 89° 45' to the
right and run South 2° 10! Fast for a distance of 100.0 feet, thence turn

an angle of 90° 15' to the righnt and run South 87°45' West for a distance

of 210.0 feet to the point of beginning.
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E This instrument was prepared by Ralph Parker, YCoosa Pines Federal Credit, ‘
7 Union, Coosa Pines, Alabama 35044. A

i TO HAVE AND TO HOLD the above described ptoperty, together with the tenements and appurtenances
ool belonging thereto or otherwise appertaining to the Mortgagee, the heits or successors and assigns of Mortgagee, in
fee simple. And the Mortgagor covenants that the above described property is owned in fee simple andi that Mort-
.* gagor has the right to sell and convey it; thac the propertty is free from all liens and encumbrances and Mortgagor
R will warrant.and will forever defend the title of this property to theMortgapee, the heirs or successors and assigns
? of Mortgagee, from and against the lawful title, claims, and demands of all persons.

e

This conveyance ismade upon the following conditions and stipulations:

3 ’ ‘The Mortgagor agrecs to insure the buildings on the premiscs, and all other of the \Mortgaged propeety

~hich is insurable, in some responsible insurance company of companies against loss by fire, lightning, or wind-
* stotm, for a sum cqual to the ndcbtedness secured, with loss payable to Mortgagce as the intercst of Mortgagee
T._{,-‘-- may appcal. The Mortgagor agrees (D As5C8S the morigaged property for taxation acd to pay atl axes and assess-
e ments which come due on the murtgagcd propcrey during the term of this mortgage. If the Mortgagor fails to pay the
ﬁ taxcs and assessments, or w insure the propesty, then the Mortgagee may tsute and pay for it, and pay the taxes
i and assessments, and this coaveyance shall stand as sccurity for these paymculs with the maximum rate of interest
i theteon from the date of payment, and such sums shall be payable to Mortgagee on demand. The Mosigagor agrees
%, to pay a recasonable attorney’s fee for collecting the indebledness secured or for foreclosing this mortgage, cither

under the powers contained herein or in a court of competent jurisdiction.

NO TAX COLLECTED

i Coosa Pings FepEral Creprr UnioN

——SAVINGS and LOANS
COOSA PINES, ALABAMA 35044 \
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[f the Mortgagor pertorms all of the sopulauons and agreements and pays all of the indebtedness secured
as it becomes payable, includieg interese thercon, then this conveyance shall be noll and void; etherwise to remain
in full force and Effcr:t, and upon tailure of Mortgagor 1o koep any of the supulations and agrecements, or to pay any
or all of the indebtedness when it becomes pd}thi then the "Jq;}rtg._wg{ MaY CHLCT Upon and take pu'-;-;{a.siun
seil the rmortgaged praperty at public outery in front of the Courthouse in the county where the property or a pare
thereofl t5 located, to the highese bidder for cash, after first giving notice of the ttme, place, and terms of the sale
together with a de:ﬂ:riptinn of the property to be sold, by publicatien once a weck for three successive wecks
prior to the sale in some newspaper published in the county where the property or any material part thereof is
located. The proceeds of the sale shall be applicd as follows: {1V to payment of all costs and expenses of making
such sale, including a reasonable attorney’s fec for foreclosing this mortgage and collecung the indebtedness;
(2)to pa}mﬂnt of such sums that have been paid by the Mortgagee tor taxes, asscssments, and insurance; (3) to lh{,
payment of the amount due on the indebtedness with interest; {4) the bahmt if any, to be paid to the ﬁ.lurtgagnr

In the event of such sale the auctioncer is empowered, in the name of and as attorney for Mortgagor o
execute a deed to the purchaser at the sale. The Mortgagee may purchase at such sale as if a stranger to this
m{}rtgage

Should the Mortgagorbecome voluntary or involuntary bankrupt, then the whole of the indebtedness secured
may, at the option of the Mortgagee, be declared immediately due and payable.

Whecever used herein, the singular number shall include the plural, the plural shall include the singular,
the use of any gender shall include other genders, when applicable, and related words shall be chaaged to read as
appropratc.

IN WiTNESS WHEREQOF, the Mortgagor has ser his hand and scal, on the day and yveatr written above,

Lo L f{;?é;ﬁddd (L.S.)
: ' r@ s (L.5.)

.a:“.—-:.»..;.l..-.. _r"‘__.-_';'{.ﬁ.-.-f;,. o M L A o
s LORRLE A -—
R
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STATE OF ALABAMA |
SHELBY COUNTY

[, . Ralph Parker , @ Notary Public in and for this county, certify
that _Theolphus Perkins and wife Willie F. Perkins whose names are signed to the foregoing

instrument, and who are known to me, acknowledged before me on this day thae, being informed of the contents of
this instrument, executed it voluntarily on the day the same bears date,

I‘Lru:‘:n under my hand and seal, this_ 218t day of _ October , 1082
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