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MORTGAGE

STATE OF ALABAMA

COUNTYOF____»2 h Eibg_,..__ } !El_‘_ﬂf{tﬂ ALL MEN BY THESE PRESENTS: That Wheraas,
MA_GL“;C{—B—&E and wife. MWavy B. Gardaoerc

thereinafter called “Mortgagors”’, whether one or more) are justly indebted to C 3 /4 £ terior

’D&%jlaﬁﬂ_ﬁmm (hereinafier called *“Mortgagee', whether one or more) in the sum
of Three. TMMM&L&M rght (Thres and é"-.::}_/mﬂﬁunars

(% \3,;3 361ii |, evidenced by a promissory note executed on even date herewith, with monthly installments
of __\.S..f" Y & {—j D“HQL]TS G;\_"'\r‘t_ qz/f'dd & """ Dollars{} 70 47 },
payable onthe /S £h day of each month after date, commencing ﬁf_/c_udmélﬁj:,_f.g_g“_w. 19 3. untit such

i 1
sum is paid in full, payabte at /37 L XX Ndg b-&rﬂ \ /éy/clabfé‘ o . or at such other place or places as
the owner or holder hereof may from ume totme desighate. And Whereas, Mortgagors agree, in incurring said indebted-
ness, that this mortgage should be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, 7—77 L la in Q; C;' . T'C( 1 e.y” 4“'
m 2, ‘I’llj B , C;LQ{Y"CL AR and all athers executing this mortgage, do hereby grant,

bargain, setl and convey unto the Mortgagee the following described real estate, situated in__;é'_él_ﬁ / fé j/
County, State of Alabama, to-wit!

 ———— — — - — ——— - e e m memmmaam

—_— ——gr——=

| Begin where the Northwest cormer of the hereinbelow described parcel of real estate
meets the right of way of the old E1liott Settlement Road at the old John Edwin Davis
place in the Toun of Vincent, Alabama, for the point of beglnning; thence Scuth 0° 30°
1 East 190 feet to a point; thence South 89° 30' East a distance of 190 feet to a polinty
1 thence North 21° 20°' East a distance of 138 feet to a point, and sald point

i intersecting the aforesaid Elllott Settlement road; thence North 580 10' West a

‘ distance of 59 feet along the Southern poundary line of the Blliott Settlement road;
Y thence North 80° 30' West a distance of 194 feet to the point of beginning. BSaid

f:;E_ parcel of real estate 1is asituated in the Northwest quartexr of the Northeast quarter,
< Section 16, Township 19 South, Range 2 East.

12

The above grantor, Thurman C. Gardner {3 one and the same person as T.C. Gardner.

O
el oirAL AMOUNT OF CONSIDERATION IS 3 ZALI LS

If the Mortgagor shali sell, leasa or otherwise transfer the mortgaged property or any pan thereof, without the prior written
- 3 consent of the Mortgagea, the Mortgagee shall be authorized to declare at its option all or any part of such indebiedness

Vol ., atPage _in the Office of the Judge of Probate of

A= immediately due and payable.
if_r . ?j Mortgagor and Mortgagee acknowledge the following - described mortgage covering the mortgaged property.
2 County, Alabama. In the event the within Mortgagor should fail to make any payments which become due on said prior
mortgage, or should default in any of the other terms, provisions and conditions of said prior mortgage, then such default
? undér the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgagee
L herein may, at its option, declare the entire indabtedness due hereunder immediately due and payable and the within
| mortgage subject to foreclosure. The Mortgagee herein may, at its option, make, on behalf of Mortgagor, any such payments
which become due on said prior mortgage, of incw any such expenses or obligations, on behalf of Mortgagor, in conneclion
& with the said prior mortgage, in order to prevent the foreclosure of said prior mortgags, and all such amounts so expended
. by the within Mortgagee on behalt of Mortgagar shall become a debt to the within Mortgagee, of its assigns, additional
to the debt hereby secured, and shall be covered by this mortgage, and shall bear interest from date of payment by the
within Mortgagee, or its assigns, at the maximum legal interest rate and shall entitle the within Mortgagee to all of the rights

and remedies provided herein, including, at Mortgagee’s option, the right 10 toreciose this mortgage.
This mortgage may be paid in full atany time on of before due date.

| There will be a penalty charge of five per cent (5%) on any payment reaching Mortgagee more than ten {10} days after the
B due date.

Said property.is warranted free from all encumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto said Mortgages, Mortgagee's successors, heirs, snd assigns
forever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay il taxes
or assassmants when imposed lagally upon ssid premises, and should defauit be made in the payment of same, the said
Mortgagee may, at Mortgagee's option, pay oft the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured against 10ss Of damage by fire, lightning and
tornado for tl'fa fair and reasonable insurabla value thereof, in companies satistactory 1o the Mortgagee, with loss, if any,
payable to said M_Dﬂgﬂﬂ&a, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renswal of
said policies to said Mortgagea; and if undarsigned fail to keep property insured as above specified, or fail ta deliver said
insurance palicies to said Mortgagee, then the said Mortgagee, Of assignhs, may, at Morigagee's option, insure said property
for said sum, for Mortgagee’s own benefit, the policy i collected, to be credited on said indebtedness, 1ass cost of collecting
same; all amounts so axpended by said Mortgagee for taxes, assessments of insurance, shall become a debt of said
Mortgagee or assigns, additional to the debi hereby specially secured, and shall hbe covered by this martgage, and bear

intar;s;'.t at the maximum legal interest rate from datg of payment by said Mortgagee, Or assigns, and be at once due and
payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or
assigns for any amounts Mortgagee may have expended, then this conveyance to be null and void; but should default be
made in the payment of any sum expended by tha said Mortgagee or assigns, or should said indebtedness hereby secured,
or any part ithereof, or the interest thereon, ramain unpaid at maturity, or should the interest of said Mortgagee or assigns
in said property become endangered by reason of the enforcement of any prior lien ar encumbrance thereon, S0 as ta endanger
the debt heraby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become
due and payable, and this mortgage be subjsct to foreclosura as now provided by law in case of past due mortgages, and the
said Mortgagee, egents or assigns, shali be authorized to take possession of the premises hareby conveyad, and with or
without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks,
tha time, place and terms of sale, by publication in some newspaper published in said County and Stats, sell the same in lots
or parcels or an massa as Mortgagee, agents of assigns deem best, in front of the Court House door of said County (or the
division thereof), where said property is located, at public outcry, 10 the highest bidder for cash, and apply the proceeds of
the sals: First, to the expense u? advertising, selling and conveying, including su ch attornays’ fees as are allowed by law;
Second, to the payment of any amounts that may have been expended, or that it may then be necessary fo axpand, n
paying insurance, taxes or other encumbrances, with interest thereon; Third, to the paymant of said indebtedness in full,
whether the same shali or shall not have fully matured at the date of said sale, but no interest shail be collected beyond the
day of sale: and Fourth, the balancs, if ary, to be turned over to tha said Mortgagor and undersigned further agree that sawd
Mortgages, agents or 8ssigns may bid at said seale and urchase said property, if the highest bidder therafor.

IN WITNESS WHEREOF the undersigned puy an (o Cracdpner ¥
._l]_Lcl_Y;ﬁ.___B.‘_@( Qo <;\ nexT . .
have hereunto set Th el _signature S and seal, this _ l’ 5“": day ot M =1 - 19_&‘-
“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE Zpurnnc‘r BEEORE YOU SIGN IT”
| ;j/ Jengedy 80> {SEAL)
| /7 7—5’“”33/‘4 Lo etogeh s (SEAL}
THE STATE OF ALABAMA

S el fﬁiﬁf ____ COUNTY }

—r
1, the undarsigned authority, a Notary Pubilic in and for said County in said State, hereby certify that / furyrier ¥y _

_f_? | ﬂizl-l"‘ifﬂf - Q-*ﬂtf m{ rE' :!3: { ;LT‘-:I ey . - whosg nameis) AN, _

signed to the furegning conveysnce, and who R & W) ¢ <¥ known to me, acknowledged befare mne on this day
that, being informed of the contents of the conveyance 1 hf:._j( executed the same voluntarity on the day
the same bears date. .

<! WAV f2
@ en undar my hand and oHicial sea of office this / day of Cl st P .18 2 Zi
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