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STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY |

Jean Sonarp

{hereinafter called "Mortgagors”, whether one or more) are justly indebted, to

Ralph W. Thomas and/or L.B. Binghanm

(hereinafter called "Mortgageo”, whether one or more), in the sum

of Twenty-Two '{housagdra%g no)'lﬂo--———--—————-—- ------------------------- N Dolisrs

{(322,000.00 P iﬁwéﬂl agrumissury note of é#en date herewith, due and payable in
aceordance with the terms, conditions and provisions of said note and/or any renewal
or extensions thereof.

And‘ﬁhmmuhiﬂmdguﬂmuagnuﬂ,h{humnmurlﬁdihiﬂﬂﬂhnhh that this mortguge should be given to sscure the
promyt payment thereof.

NOW THEREFORE, in consideration of the premlises, said Mortgagors,

Jean Sharp

4w 80

2:’, and all others executing this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee tha following described
real estats, situated in Shelby County, State of Alsbamas, to-wit:
. e by

;g Commence at the Southeast corner of the SWi of NE%, Section 28, Township {9,'Range 1 '_
East, run thence North along the East line of said SW} of NEi to the Southeasterly right-
of-way line of U.S. Highway #280; thence turning an angle to the left of 97 déqfeés'DB
minutes 30 seconds and run in a Southwesterly direction along said highwa?‘rightébfﬁway--
for a distance of 607.1l6 feet to the point of beginning; thence cﬂntinue'dnfthﬂ S ame ﬂqﬁrse
along said highway right-of-way line for a distance of 597.18 feet; thence turning an angle
to the left of 83 degrees 51 minutes run in a Southerly direction for a distance of

359.62 feet: thence turning an angle to the right of 90 degrees run in a Westerly direction
for a distance of 434.83 feet; thence turning an angle to the left of 20 degrees run in a
Southerly direction for a distance of 289.50 feet; thence turning an angle to the left

of 90 degrees 07 minutes run in an Easterly direction for a distance of 2992.02 feet; thence
turning an angle to the right of 90 degrees 32 minutes and run in a Southerly direction

for a distance of 136.82 feet to the Northwesterly right-of-way line of the Atlantic Coast
'Line Railroad; thence turning an angle of 95 degrees 46 minutes 30 seconds to the left run
in a Northeasterly direction along said Northwesterly right-of-way of the Atlantic¢ Coast
Line Railroad for a distance of 721.23 feet; thence turning an angle of 83 degrees 44
minutes to the left and run in a Northerly direction for a distance of 775.08 feet to a
point on the Southerly right-of-way line of U.S5. Highway #280, sald point being the point
of beginning.

Said land containing 13.676 acres, moxe or less.

Situated in Shelby County, Alabama.

Said proparty is warranted free from s}l incumbrances and against any adverse claims, except as stated above.
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" To Have AFH the sbave granted property unte th”lnrtzagee. Mortgagee's successors, hem assigna for-
ever; and fo e purpose of further securing the payment oI satd indebtedness, the undersigned agrees ‘all taxes or
assexsments when imposed legally upon said premises, .and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate jnsured egainst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewsa] of said policies to said Mﬂ{‘tgagee;
and if undersigned fail to keep said property insured ns above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgapee, or assigns, may at Mortgogee's option insure said property for said sum, for Mortgagee’s
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by =said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additiunql to the
debt hereby speciully secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigng, and be at once due and payable.

UUpon condition, however, that if the =aid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
gigns, or should said indebtedness hereby secured, or any part thereef, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt heresby secured, then in any one of sanid events, the whole

; of said indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclosure az now
! provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
' sion of the premiszes hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is Jocated, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's ee; Sccond, to the payment' of any amounts that may have been expended, or that it may then be naces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapor and undersigned
furthar agree that said Mortgegee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undgrm ed further agree to pay a reasonable aitorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

N

IN WITNESS WHEREOF the undersigned
3 Jean Sharp
| 7201k
- have hereunto set my signature and seal, this day of Octobery , 19 82
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THE STATE of ALABAMA
SHELBY

Mkid |

I, the undersigned authc:ritf‘*ﬁ’— F P;‘-'Eﬁ.dr% -*JE

hereby certify WARE

- Jedh Sharp

5 a Notary Public in and for said County, in said State,

soox 424 ey 81

. "i:'- .. "". .
whose name - st_!l@ﬂ to the foregoing conveyanée, and whe 15 known to me acknowledged before me on this day,

T r - .
that hénu in%}'me{ﬂui_ the contents of the conveyance She@  executed the same voluntarily on the day the same bears date.
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L ... - » 8 Notary Publie in and for said County, in said State,
barehy certify that
whose name as ' | of

a corporation, iz signed to the foregoing CONYeyance, &
being informed of the contents of such conveyance, he,
for and ax the act of said corporation.

nd whe is known to .me, acknowledged before me, on this day that,
as such officer and with full authority, executed the same voluntarily
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