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MORTGAGE FORM , : EORM 100-1 Rev, 12779

This instrument was prepared by

State of Alabama

Shelby Councy. _ 2 "

, MORTGAGE

5th Octo 82
THIS IDENTURE is made and entered into this day of by and between
Triaman Barefield and wife, Evelyn-Barefijeld

(hereinafer called “Mormgagor ™, whether one or more) and Central Stat'?_" Bank — : .. . (heteinafter called )
“Mortgagee™).

WHEREAS, _____Truman Barefield and wife, Evelyn Baxve field
is (are] justly indebred 1o the Mortagee in the principal sum of Forty eight thousand three hundred thirty four &17x100
dollars {$ ¢ 334.17 y as evidenced by chat certain promissury note of even date herewith, which bears interest as provided therein, which is

October 5, 1985 :

payable in accordance wich irs terms, and which has a final maturity date of

This loan is payable in 35 monthly payments of $493.30 beginning November 5, 1982
and one balloon payment in the amount of $31,068.67 that is due on Octcber 5, 1985.

NOW. THEREFORE, in consideration of the premises, and to secure the payment o+f the debt evidenced by said note and any and all extensions and
renowals thereof. or of any part thereef, and all interest payable on all of said Jdebt and on any and all such extensions and rencwals (the aggregate amMount of
such debn and interest chereon, including any extensions and remewale and the interest thereon. is hereinafter collectively catled "Debt™) and the compliance
with all the stipulations herein contained, the Moregagor dos hereby grane, bargain, sell and convey unto the Morigagee, the following described real estare,
tiruared In Shelby County, Alabama (said feal estate being hereinafrer called “Real Estare™):

One lot of land, embracing Lots 3, 4, 5, and 6, containing one-half acre,
more or less, in the SE% of the NW4% of Section 2, Township 24 , Range 13 East,
and being a part of the same property conveyed to J. W. Martin by deed from
William H. Busby and wife, Willie Evelyn Busby and recorded in Vol. 110,

at Page 161, in the office of the Judge of Probate of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenanees and fixtures appertaining to the Real Estate, all of which shal} be deemed Real Estate and shall
bie cunveved by this morgage.

TO HAVE AND TO HOLD chie Real Estate uneo the Morragee, its successors and assigns forever. The Mortgapor covenants with the Mortgages that the

Moeenuor 15 law fully seized in fee simple of the Real Estate and has a goad right to sell and convey the Real Estate as aforesaid; that the Real Escate is free of ail
en: winhropces, unless otherwise st farth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgages, against the
lawhul vloims of wll persons.

For ohee purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking prioricy over this
ity thereinafter joindy called “Liens™, aod if default i made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
samie; 10V keeps the Real Estate continuously insured, in such manner and with such companies as may he satisfactory to the Mortgagee, against loss by fire, van-
Jali-nt. malicious mischicl and other perifs usoally covered by a fire tnsurance policy with standard exrended coverage endorsement, wich loss, if any, payable o
the Slortgapee, as ite interest may appear; such insurance be in an amount at jeast equal o the full insurable value of the improvements lacated on the Real
Earame unless the Morugagee agrees in wriring that such insurandce may be in a lesser amount. The original insurance policy and all replacements therefor, shall
Foe 3 cred to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thac they may
o b ¢ aneeled without the insurer giving ac lease fiffeen days prior written notice of such cancellation o the Morrgagee.

The Morrgazor herehy assigns and pledges o the Mortgagee, as further security for the payment af the Debt. cach and every policy of harard insurance Bow or
hereabter in etfect which insures said improvements, or any part thereof, together with all che right, title and interest of the Mortgagor in and 1o each and every
.l plivy, acluding but noe limied o all of the Moregagor’s righe, title and interest in and o any premiums paid on such hazard insurance, including all
rirh s to recurn premmiums, W the Mortgagor fails t» keep the Real Estate insured as specified above then, at the election of the Mortgager and without notice to
sity person, the Mortgagee may declare the entite Debt due and payable and this mortgage subject ro foreclosure, and chis morigage may be foreckosed as
heresrutrer provideds and, regardless of whether the Morrgager declares the entire Debr dux ant payable and this mortgage subject to foreclosure, the Mort-
gagee iy, but shall not he obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
b 1 Tows, for i own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Mirrgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amounts spent by the Mortgagee for
sucance o for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and ar once ayable, without demand upon ar notice to the
Morgagor, and shaull be secured by the lien of this mortgage, and shall bear interest from datc of payment by the Mortgagee urnil paidi at the rate provided in
the promissory note or notes referred to hereinabove.

A further security for the payment of che Debr, the Mortgagor hereby assigns and pledges to the Mortgagee che following described property, rights, claims,
rents, profits, issues and revenues:

I. all renes. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tepancies now existing or hereafter created,
reserving to the Morrgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such cents, profits, issues and revenues;

2. all judgmenes, awards of damages and serclements hereafter made resulting from condemnartion proceedings or the raking of the Real Estate, or any part

thereof, under the power of eminett domain, or for any damage (whether caused by such taking or otherwise} 1o the Real Estate, or any part thereof, ot to any
rights appurtenant thereto, including any award for change of grade nf streets, and all paymenes for the voluneary safe of the Real Estare, or any part thereof, in
lieu oof the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execuce and deliver
valid acquirtonces for, and appeal from, any such judyments or awards. The Mortgagee may apply alt such sums s received, or any part therec!, after che pay-
ment of all the Mortgagee's expenses in connecnon with any proceeding ur transaction Jescribed in this subparagraph 2, inciuding court Costs and artorneys’
feew, un the Deheom such manner as the Morrgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may ke used to rebuild, repair or restore any of all of the improvements located on the Real Estare.

The Surtgagor agrees o take good vare of the Beal Bseate and all tmprovements lovared thereon and not g0 commit or permit any waste thercon, and at all
ety maintain such improvements 1n as good condivion as they nuw ars, reasonable wear and vear exvepred.
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; Naraithstandiog any other provision uf this mortgage or the nore or notes evidencing the Debt, the Debe shall become immediately due and payable. at the
option af the Mortgagee, upon the wonveyanee of the Reel Estare, or any pare thereof or any interest therein.

The Martpagor agrees that no defay or failure of the Mortgagee to excrvise any oprion to declare the Debe due and payable shall be deemed a waiver of the |
NMortaapee s aght to exercise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in this mongage may be
wain e, alered oe changed exvepr by o written instrurnent ﬁignﬂd by the Mortgagor anwd ﬁign'ﬂd ort hehalf of the MDTTEHEEE by one of its officers.

Arres default un che part of the Morigagor, the Moregagee, upon il fited or other proper legal proceeding being commenced for the foreclosure of this more-
gage, ~hall be cntitled o the appoittment by any competent Coure, without nocice to any party, of a receiver for the rents, issues, revenues and profits of the
Benl Eorate, with power to lease and conrrul the Real Estate, anyd with such other powers as mav be deemed necessary.

LN CORDITION, HOWEVER, that if the Mortgagor pays che Db twhich Debi includes the indebredness evidenced by the promissory note or notes
reterred to Bereinbefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and all such extensions and renewals)
iad rermbur-cs the Morrgages for any amountes che Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfilts all of its
cblgations under this mortgoge, the Conveyane shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
Ealoe 10 wny material respects (33 debauds is made inthe due performancé of any covenant ot agreement of the Mortgagor under this mortgage; {3) default is made
v the tavment to the Mortgagee of any sum paid by the Murtgagee under the sutharity of any provision of this mortgage; {4 the Debt, or any part thereof, re-
mans unpaiad at maturiey; {33 the inrerest of the Moregagee 1in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
Beane e thereon; (0 any statement of Tien is filed againse the Real Estate, or any purt thereof, under the statures of Alabama relating to the liens of mechanics and
Taterebmen (wirhour ru-and to the eaistence or TR L Ea o 4 T o Df rthe debt o the |it‘n r.:-r; Whif:h such starement s 'b:lscd}; [?} anvy law ix pas-scd impn!ing ar
aurhonming the imposiciom of any specific tax upen this merigage of the Debt ur permitting or authorizing the deduction of any such rax from che principal or
ihterees f the Db, or by virtae of which any tax, hen or assessment upon the Real Estate shall be chargeable apainst the owner of this mortgage: (3 any of the
~tipularnens vontained in this moregage i~ Jeclared invalid or inoperative by any court of competent jurisdiction; (9} Mortgagor, or any of them (at shall apply for
o consent to the appoiniment of a teceiver, ITUstee or liguiddtor thereof or of the Real Earate or of all or a substantial pare of such Mortgagor's assets, (b) be ad-
udicared a bankrupe or insslvent or file o voluntary petition in bankruprey, ki fail, or admirt in writing such Morigagor's inabilicy gener:tﬁ:, to pay such Mort-
gagerr’s debes as they come due, W) make a general assigniment for the benelit of credizors.sle) file a petition or an answer seeking reorganitaction or an arrange-
ent with credivors ot taking advantage of any insolvency law, or (5} file an answer admitting the material allegations of .ot consent 1o, or defaull in answering, a
_ perition filed against such Morggagor in any bankruprey, reorganization of insolvency proceedings; or (10) an order for relief or other judgment or decree shall
he ertered By any court of comperent jurisdiction, approving a petition secking liquidation ot reorganization of the Mortgagor, ot any of them if more than one,
X of apPeInting o recebver, rrustee ot liguidator of any Mortgagor ot of the Real Estate or of alt or a substantial part of the assees of any Morgagor; then, upon the
happentng of any one or e of said vvents, at the option of the Mnrtgagec. the unpaid balance of the De shalt 2t pnce become duc and payable and chis
morraage shall be subject to foredlosure and may be foreclosed as,now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
rake posaesson of the Real Estate and, after giving at least tweney-one days notice of the time, place and terms of sale by publication once a week for theee con-
aculve weeks inosome newspaper pul‘rlisheg in. the county in which the Real Estate is lacated, to sell the Real Estate in front of the courthouse door of said
county , wi mublic outery, to the highese bidder for cash. and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
che Real Extate and foreclosing chis mortgage, including 2 reasonable atcorneys' fee; second, to the payment of any amounts thar hayve been spent, or that it may
rhen be necessary toospend, o paving insurance premiums, Liens or other envumbrances, with interest rhereon: third, o the payment in hill of the balance of
che Diebr whether the same shall or shadl not have futly matured at the date of said sale, but no interest shalt be collected beyond the day ef sale; and, fourth,
the lalance, of any, to be paid 1o the party or partics appeering of cecord to be the owner of the Real Estate at the cime of the sale, after deducting the cost of
ascercaming who is such owner, The Moregagor agrees thar the Mortgagee may bid ar any sale had dnder the rerms of this mortgage and may purchase the Real

Eorare of the highest bidder therefor. Ac the foreclosure eale the Real Escate may be offered for sale and sold as a whole without first offering it in any other man-
Lo of it may be offered for sale and sold i any other manner the Mortgagee may elecr.
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The Morrgegor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting ro collect or
swure the Debt, ar any pare thereof, or in defending or artempting to defend che priodicy of this mortgage against ;m'fiien or encumbrance on the Real Extace,
trdess thais ML gage s herein t:xpruﬁﬁhr made suhjcc: 4 any such lien or envumbrance; and/or all costs incurred in the foreclosure Df this mort [ either
unider the power ﬂ%ﬂ:-ﬂ.{' contained herein, or by vicrue of the decree of any court of competent jurisdiction. The full amount of such costs incurred bflﬁm Mort-
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- eagee <hall be a parc of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-

3 eiostr of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Db and mortgage, or auctioneer; shafl exccute to the pur-]} -
Ly chaser, for and in the name of the Mortgagor, a statutory warranty deed o the Real Estate. i}
&F . . . : i

KA Plural or sinpular words used herern to designare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more

tarural PersGhs, COTPOrations, issociations, parinerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
peranal Fepresentatives, successors and assigos of the undersigned; and every option, right and privitege herein reserved or secured to the Mortgagee, shall
e ko the benedit of the Morgagee's successars and assigns.

Ly witnese whereof, the undersigned Mortgagor has {have) executed this instrument on the date first written abowve, \
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
“ Shelby County  }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Truman Barefield, and wife, Evelyn Barefield .

LA P
| whose name(s) is (are} signed to the foregoing instrument, and who is (are} known 10 me, acknowledged BASychis day
that, being informed of the contents of said instrument, e ¥ exgu}:edl;:he same voluntarily on the gauN ;;ﬁﬁThE‘Dfii!EE]ﬂt@-
: c {} Er - . .,
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; Given under my hand and official seal this S5th day of

4 : s '! yV ".,,‘-:
i Notary Pub! MNotary Pubfic i A
i _,

. Siate of Alahsmg *’-F/!.-"" gy
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Srate of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said seate, hereby certify that

whose name as of ‘ —— a
carporation, is signed to the foregoing instrument, and wheo is known to me, ackncwlerﬂged before me on this day that, being mci
formed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for an
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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