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The SE" te of Alabama,

Jefferson Collllt)’ This lease, made Qq*’h day of o Aprit 1982

] LN ]

by and between..2X0N _and Steel Credit Uniom, & COXPOTATLION . nany of the first part

. and Edward Eugene Glasgow and wife., Mary. . Jovce Glasgom. oo .

QUG .o e om0 830 402 b R S0 1 partl€5S.... ... of the second part:
WITNESSETH, Thac the parry of the first part does hereby rent and lease unto the pare AES......of the second

part the following premises in....... ....County, Alabama and legally described as

The North. . half.of Lot 12, .and the South.60.81.feet..of. Lat. 11,.in. _Block
1, according to Survey of Alabaster Highlands,.in_Map Book. 4, Pagec 43,

in the Office.of. the. Judge.of Probate.of Shelby . County, Alabama. .. .

for occupation by..themas rEF’ldEHEEaHd not otherwise, for and during the rerm of
nonth. £0. MR Lho-vir: rom e AN day or PRI 19 82
o . |
to the........ QO\L ..day DfR?(I\"\. _ 2007

" In Consideralion Bhereof, The purty of the second part agrees to pay to the party of the first pary the sum of

of which sum :l,.ﬂUUnﬂﬂq paid in cash. the receipt of which is hereby acknowledged, the balance 5411300'00

ila divided lntnequﬁa’l. p.l}'mrn[s af 1405300permﬂﬂthw.lthin.tEIEStﬂtth.E..I‘at .E
G0f 11% per annum

LEER L R e N L LI

each evidenced by notes bearing legal inlerest, pa}:ablc at the alfice alIan&StEEICrEditUniDn on the

.!‘Sth.day of each month, during said temm, in advance, being at the rate of S-A.p.s.ﬁ.ﬂ.-.-ﬂ-ﬁpw annum- And should the
party of the second part fail 1o pay the renls as they become due, as aloresaid, or violale any other condition of this Lease,
the said party of the first part shall then have the right, at their option, 10 re-enler the premises and annul this Lease. And in
order 1o entitle the party of the first part to re-enter, il shall not be necessary to give notice of the rents being due und un-
paid, or to make any demand for the same, the execntion of this Lecase signed by the said partics of the first end second part,
which exectuion is hereby acknawledged, being sufficient notice of the rents being due and the demand for the same, and <hall
be =6 construed, any law. usage or custom 1o the contrary nutwithstanding. And the pacty of the second part agrees 1o cumply
with 2!l the laws in regard 10 nuisance, in sa lar as premises hereby leased are concerned, and by no act render the panty of
the litst pant liable therefor, and 10 commil na waste of property, ar allow the samc 16 be done, but to take good co:r ol the
same; not 10 under<lease said prapeety nor yapsfer thiz Lease without the written consent of the party of the first parl, here-
on endorsed; and further, this Lease being terminuted, to surrender quiet and peaceable possession of s21d premises in like
good order as at the commencement of said term, natural wear and tear excepled,

In the event of the employment of an atiorney by the party of the first part, on aceount of the violation of the conditions of
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this Lease by the pany of the second pant, the pany of the second part hereby agrees thatq.:t-.h.ﬁy... sha!l be taxed with said
stterney’s fee. And as a part of the consideration of ihis Lease. and for the purpase of securing the pariy of the lirst part
prompt paymenti of said rents as herein stipulated, or any damagenhut party of the first part may suffer either by failure 1o
surrender quict and peaceable possession of said premises, as aforesaid, or for any damage whatever, may be awarded said

. party of the lirst part under this contract, the said party of the second part hereby waives all right whir:'h...*F..]}.ﬁ,yu.....znay
" have under the Constitution and Laws of the State of Alabamu, 1o have any of the personal property ef the panty of the second
pari exempted from levy and sale, or other legal process.

1 The party of the second parl agrees to pay all taxcs on the above described property during said term as the same becomes
duc; and also agrees 1o pay all assessments for sticet and sidewalk impravements, should any be made against said properiy.

It is understood and agrecd that at the end of said 1em if the pacty al the sccand part has complied with each and all con-
ditions of this Lease, then the pacly of the lirst part agrees that the rent paid under his Lease shall be considered a puyment

for said property, and the party of the first part shall make ond execute a deed v e nne-CORVCYing said property to the
party ¢f the second parl.

[t is further understood and apgreed thal il the party of the sccond part fails to pay the monthly rent as it becomes due; and
becomes &3 much as two months in arrears during the Lirst year of the existence of 1his Lease, or as much as three ronths in
arrears on such payments at any time thereafter, or should fail ta pay the taxes on the said property when the same hecomes
due, or should fail 10 comply with any condition or requirement herein, then on the happening of any such event by the party
of the second part forfeils his rightx to a conveyance of said property, and all money paid Ly the pany of the second part
under this conltact shall be taken and held us payment of rent far said property, and the party of the second part »hall be
liztie 1o the parly of the first part as a tenant [for the [ull term of said Lease, and the pravisions herein “thag 1the reny paid
under this Lease shall be considered a payment lor said property, and the party of the first pant shall make and execurea deed
with 8 warranty of title conveying said praperiy Lo the pany of the sceand part,”” shull be a nullity and of no force or effoct;
and the failure of the party of the second part 1o comply with any of the conditions of this insirument shall ipso facio render
the said provision a nullity, snd make the said parly of the second part a lessee under this instrument, without any rights
whatever except the rights of lcssee withoul any nolice or aclion whatever upon the part of the party of the firs1 part.

1t ¥a Jurther undessiood and agreed that i the porty of the second part should a1 any time hl‘-fﬂrt the muwurity thereaf dexire
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to pay off the remaining monthly payments, as named I'nr:rein....i..‘!:..}.!.ﬁ.).f“......shall have the right to do so, and shall be entitled
to a rebatie on such advancements of all unearned intercst, it being intended that only the eamed interest shall be callevied,

_The above described premises..is..sold.AS..IS....It.is.agreed. and. ...
' understood that the parties of the second. part.shall.pay.ad.........

_valorem taxes and hazard insurance on.the. said.premisesS.. ...
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IN TESTIMONY WHEREQF We have sct our hands and seals in duplicate this 00\.&(\“.‘
day of o ARXIY 1982, P g

l‘/\/F{L s.)
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