| jJ‘ LOAN ASSUMPTION AND MODIFICATION AGREEMENT < ¢ 44 Loan No. 220848

THIS AGREEMENT, this day made and entered into by. between and among .

———E— T ———— e P R e e e = m L, W "t i mm e = e s 1.

Gillian D, Bentlevy and Carolyn H. Bentley ... (hereinafter ‘"Selers’ . whether gre or more).

.H_Q.U.T_EED___Q,-__, !‘flﬁﬂﬁrbﬁf e, ibefemnaber “TPUrchasers . hether ane or mored,
ang_ ENqel Mortaage Company, Inc,

—_—,———

"the Lender' '), WITNESSETH AS FOLLOWS:

e e e — v Aereinatter

HECITALS
A. The Lender did heretotore loanto _G1111an B. Bentley and Carolyn H. Bentley

in the principal sum of § 55 ,000.10 e e .+ WhHICh 15 gvidenced by thelr promissory note, dated

Februery 17 _.18_7% (herginafter ""the Note' ). under the terms of which Note they promised to repay said sum to the
Lender, or prder wilh interest fram date at Nine and fi UE"Eigh ths . { 9—5{8 Yo ) per annum, in

monthly installments of 5 552.50 . and the payment of which Note they secured by their morigage to the Lender.

L) #?lw
dated February 1?. 159 _79 and recerded at Volume 38’1.,w at Page ...f'?s . . inthe o#hice of the Judge of Probate ol

ShE]b}’ - .. County, Alabama (hereinafter the **Mortgagee'). The present. unpaid principal balance of the

Note, as of the date hereof, 15 % _. 5_3_1508 25 . with interest paid o O-:;_tnber 1 19 B2 . Sellers either were
the original makers of the Note, or, if not, have heretofore expressly assumed the payment thereof and are the present, primary obligars thereunder.

B. Sellers have now sold to Purchasers their interest in the property covered by the Mortgage, and Purchasers desire ro assuma and agree to pay
the Note and to perform all of the obligations contained in the Note and Mortgage, with Sellers thereupon being released from any further personal
ebligation or liability 1o pay the Note ar perform the obligations contained on the Note,

C. The Lender is willing to accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall have (i) sub-
mitted credit information and had their credit approved by the Lender, {il) expressly assumed and agreed to pay the Note and perform the obligations
contained in the Note, and (i) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set lorth below,

- D. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is alsg willing to refease
€72 Selers from any further personal obligation or liabibity to pay the Note and perform the obligations contained on the Note, but with the Mortgage
securing the same to be and remain unchanged and in ful! force and effect.
E AGREEMENT
MOW, THEREFORE, for and in consideration of the premises and the mutual covenants and agreements of the parties hereinafter contained. it is
™ agreed by, between and among Sellers. Purchasers and the Lender as follows:
w4
1. Commencingon _Qctober 1 .19 82  the principal baiance of the Neie shall bear interest at the rate of
s Thirteen and one-half _ SR T B+ ¥ Yo) per annum, and therealter said principal and interest shall be due
w ! .
= and payable to the Lender, or order, in consecutive manthhy insiallments of principai and interest of § /34,54 _
each, commencing on _ Novembay ] 19 82 andpayableontne _ 15T day of each consecutive
month thereafter. with each such instaliment to be credited first to accrued interest and the balance thereol 1o principal then

remaining unpaid and outstanding until all of said principal and interest is fully paid. tn addition to such manthly instatiments of principat and in-
terest, escrow payments for taxes and insurance shail continue to the exient required by the Mortgage.

¢. Purchasers, [aintly and severally, hereby accept and agree to the aferasaid modifications of the Mate and assume and agree to pay the Nole, as
moditied, and {urther agree o keep, {ully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as
herein modified.

3. Sellers, Purchasers and the Lender, jointly and severally, hereby agree [hat the terms and provisions of the Note and Mortgage are hereby
amended and modified as herein set gut, and that the same {as herein modified) shall be and remain in full force and effect, as it the present principal
balance of the Note had been the original amount evidenced and secured thergby, and as if the original interest rate and installment payments had
been those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained hergin shall in anywise alter. affect or
impair any of the righis. powers or remed:es granled to the Lender under the terms and provisions of the Note and Mortgage.

4. Sellers hereby warrant to the Lender that they have heretofore duly executed, delivered and filed for record a good and valid deed convaying to
the Purchasers the property covered by the Morlgage, and Sellers hereby further transfer. assign, sef over and deliver unto Purchasers all of their
right, title and interest in and to any and all escrow deposits presently held by the Lender in connection with said loan.

3. Subject to the provisians in this paragraph, the Lender hereby releases Seliers. jointly and severally, from any further personal ebligation or
iability o pay the Note and any other charges or amounts required by erther the Note or Mortgage, provided, however, that:

(1) Neither this release nor anything else herein contained shall be deemed to release, alter or affect, in any way. the Mortgage, which shall be
and remain in full force and effact;

(i) Meither this release nor anything else hergin contained shall be deemed o refease Seliers from any covenants, expressed. or implied. of
seisin, warranty of title or agamnst encumbrances,

(it} Inthe event there is any morigage, judgment lien, encumbrance or lien, of any kind {except taxes or special assessments not yet due), right,
title gr interest in the properly covered by the Mortgage int favor of any party or parties not a party to this Agreement. as of the date of the
execttion of this Agreement by the Lender, or in the event that the properly has not been validly conveyed by Sellers to Purchasers and
unless and until any and ail parties claiming any right, title, interest, lien or encumbrance in on or to the property described in the Mortgage
shall have duly consented to, and joined in, this Agreement, the aforesaid release of Sellers by the Lender shall have no force or effect; and

{iv] Tne aforesaid release of Sehers by the Lendei shall Qg effective onty from and after the date of execution of this Agreement by the Lender,

6. The obligations of Purchasers under {he Note, Martgage and this Agreement are joint and several. and this Agreement. and all provisions con-
tained herein, shall be binding upen, and inure to ihe benefit of, the respective heirs, devisees, personat representatives, successors and assigns of
both Sellers and Purchasers and the successors and assigns of the Lender.

IN WITNESS WHEREQF, Sellers, Purchasers and the Lender have executed this instrument, in triplicate. on this vjf‘f-'f'é/

i ,39 /éd" ) {SEAL) //{'&Lﬂz,iﬁfmﬁ/ /7/ ?}ém ;;&__‘éiﬂwmu

Gillian D. Bentlev

_ . ) e e {SEAL) ‘f/ 8 (géqu
C’fﬁl—’wiz"-) }/féf‘“"z'-?( (SEAL) _ - EBZ-GU&” — (SEAL)
Carolyn H. Rentley (SEAL) e g fﬁ__;,,ﬁ#mmm

aellers | Furchasmr:j;z ni;_‘;,;,,::hv:_-_
Lennm;ﬁnqej_ Mortgage Company, Inc. R Qo NS0

- - £ 3 80
4B R (N — Seed 5T

FORM 5005645, s _ Vi " President £_..

-

P, O, BOX 847, SOHN A. HAND BUILDING, BIRMINGHAM, ALABAMA 352010847 3&‘

. ]
TR e PR T T T T T T T S SRR T R i, o
) - g q'[#’l_-:;_--" L o -_'..."":--_'_ - -'_':i_ 0 ‘-\.\,r"' . e .. - T '_.'l RERRY- 20 | - 7 R ] B
s oat .o B R o . Lomede = PR I L ; - ' N e LS -
. vt U P - oo T Sy i ey . e m
h P "y, _:.|_.|'| s o LA I.l,?.;-p-l‘;. "|_"_i" '\-..:. L _-.I ' - '
-’ - -t o= L e T . ;.-___.___. - :|;_,.h-_. 1 . =T S - I
. ) - - f A .
L — g . o P -t P -, + - '




