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STATE OF ALABAMA
COUNTY OF __Shelby
REAL ES'I;&TE M?tliTGAGE . |
cLopexr
THIS MORTGAGE, made and entered into on this t day of { 19", by and between 1
: George Joseph and wife Patricia G. Joseph and FEmmie A. Gantous, &n unmarried female
i; {hereinafter referred 10 as “Mortgagor™) and THE COLONIAL BANK OF BIRMINGHAM, N.A_, a national banking association, of Birmingham,
" Jefferson County, Alabama {heicinafter referred to as “Maorigagee''). J
¥ 1
i | | _ |
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Witnessetly: |
! -
1 WHEREAS. Mortgagor is justly indebted to Mortgagee in the principal sum of _Flye Thﬂll_&ﬂﬂ.ﬂ__ffm_l.{‘_-‘ﬂdrﬁd :
i:__TWEﬂt_}T*EEVEHDﬂllﬂrEﬁBd?3}100******************?******* ]
\ * % k k k kK k% .
. Dollars ($ 5,327.73 ) as evidenced by note bearing even date herewith and payable in accordance with the lerms |
li of said note; !
1 : s
! “WHEREAS, L{pnﬁngnr may hercafter become further indebied 1o Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is ’I
i theintent of the parties hereto that this morigage shall secure any and all indebiedness(es) of Morigagor to Morigagee, w ether now existing or hereafter |,
| arising, due or lo become duc, absolute or contingent, liguidated or unliquidated, direct or indirect, an this morigage is 1o secure not only the indebtedness |
i, evidenced by the note hezeinabove specifically referred to, but any and all other debts. obligations or liabilities of Mortgagor 10 Mortgagee. now existing |
| orhereafter arising, and any and all extenstons or renewals of same, or any part thereof, whc'ﬁ'::r evidenced by note, open account, endorsement, guaranty,
it pledge or otherwise.
| . I
tl NOW, THEREFORE, Morigagor and all others execuling this mortgage, in consideration of the premises, and to secure the payment of said indebied-
- ness evidenced by note hereinabove s cifically referred to, and any and all other indebtedness(es) due or Lo become duc as hercinabove generall
- referred to. and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hercby grant, bargain, sell,
Il . alien, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following descr) d real estate, together with buildings and improve-
,, ments thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estare™), lving and being situated in the County of
}' Shalby _ State of Alabama, and more particularly described as follows, 1o-wit:
(__‘i' Real Estate:
; C‘E} All of the NW% of the NW)% of Section 26, Township 20, Range 1 West lying West
_; = of Shelby County Highway #47 and Worth of Shelby County Highway #69, situated
; o= in Shelby County, Alabama,
] 1
C -II
: |
: oy This mortgage is second and subordinate only to that &ertain mortgage held by
i =] Colonial Bank of Alabama, N. A.
] | r
t &8
5 o
!
L
i |

"'-‘COI)ONIAL BANK

of Birmingham, N.A.
| p. 0. BOX 1887, BIRMINGHAM, AL. 35201

together with all av ards received through eminent domain, and paymenis upon any insurance policies covering the real estate, and all rights, privileges,
lepements. and appurtenances thercunto belonging or in anywise a pertaining 1o said real estate including easements and ighis-of-way appurienant
thercto and alf gas. steam, electric and other heating, cooling and lighting apparaius, elevalors. icebaxes. plumbing. stoves. doors and other fixiures

appertzining 1o the real estale and impravements located thereon. all of which shall be deemed realty and conveyed by this mortgage.

N Rl g b e e e KT e S e e e A e T it Yok

TO HAVE AND TO HOLD the real estate, and cvery part thereoll unto Morleagee. is sUCCESSOrs and assigns forever. And Mmlﬁagﬂr convenants
|| with Mortgagee thal ivis Jawfully seized of the real estate 1n {ee simple and has a ::-mFright 1o sell and convey the same as aforesaid, that the rezl estaie

is free of all encumbrances excepl as herein setout. and Morigagor will warrant and farever defend the e to tﬁe real estate unto Mortgagee, its SUCCessOrs
. and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

SRR S PR A

1. That Mortgagor shall pay the said indebtedness{es! secured hrrch{; and interesl thereon when and as it {they) shall become due, whether in course
or under any condilon, covenant or agreement hercin contained. togeiher with any other indebiedness(es) which Morigagor may owe 0 Morigagee,
it being further agreed that any slalement, any noic oF obligation that is secured by this morigage shall be conclusive evidence of such fact.

-

2. (a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee policics of fire insurance (with exiended coverage), and such other insurance
as Mortgagee may from time to time require in companies. form, 1ypes. and amounts. and shall assign, with endorsements satisfactory o Morigagee,
and deliver to Morigagee with mortgagee clauses satisfactory (o Mortgagee all insurance policies of an{ kind or in any amount now or hereafter issued
wilh respect 10 the real estate. Notlater than the first day following the cxpiration dale of any and all suc insurance poficies and atary time upon 1equest
of Motipagee, Mortgagor shall furnish Hﬂ;t‘gﬂgtt ceclificates of insurance issued by insurance mm?anics satisfactory 10 Mcnﬁa ¢e showing that the
amount and type of insurance requised by Morigagee hereunder is in effect. ANl renewal policies, with promiums paid, shall be delivered 10 Morigages
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at Ieast thirly (30 days before the expiration of the old policies. If any insurance. or any part thereof, shall expire, or be withdrawn. or become void or
urnsafe by Mortgapor's breach of any condition thereof, or become voad or unsale by reason of the failure or impairment of the capital of any company
by which the insurance may then be carricd, or if for any reason whatever the insurance shall be unsatisfactory to Mnrlgagc:,‘Mnngahgor shall procure
and deliver to Hungaﬁcc new insurance en the premises, satisfactory to Mortsai:’e. If Mort a%ar fails to procuwre and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shali reimburse Mortgagee all such costs expended with
inlerest vn such advance at the rate set forth in the note secured hereby. Mortgagor shal ?vc immediate notice in writing o Morigagee of any Joss,
injury or damage affecting the morigaged real estate caused by any casuzlty or occurrence, Full power is hereby conferred on Mortgagee 1o settle and
compromise ¢laims uader all polivies and to demand. receive, and receipt for all monies becoming F&gﬂhlc thereunder and to assign absolutely ali
puolicies w any holder of the now or to the grantee of the real estate in the event of the foreclosure ol this mortgage and security agreement or other
transter of title 1o Lhe reatl estate 1n extinguishment of the indebtedness{es) secured hereby. In the event of loss cover l:y any of the pohcies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and direcied 10 mak:a?aym:m or such loss directly 10 the Mon-
givee inatead of to the Morigagor and the Morigagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atturneys’ fees, may be apphied by the Morigagee alits oplion, either as a paymenl on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was sustained o any other portisn thereof,

(b) Thut wegethzr with and in addition 10 the monthly payment of princTal and nterest, and on the same dale on which the principal and interest
are pavable under the terms of the note seeured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee, in a non-interest bearing
derount, @ sum equal o one-teeiith (1 12) of the vearly taxes and assessments which may be levied apainst the zeal estate and whick may attain poonty
over thiv mortgage, und grourd rents, if any, plus one-twelfth (1/12) of th2 yearly premiums for insurance that will become ae and paﬁhtt 10 Tentw
Ihe insurance on the real estate for coverage against loss by fire or such other hazard as may reisoaably be requared by the Mot Elrc ¢ amount of
such tuxes. assessments, ground rents, any premiums when unknow n. shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any lime the amount deemed necessary by the Morigagee to provide for the payment of taxcs, assessments, ground reats and insurance premiums as
they Tall due, such excess shall be repuid 1o Mortgagor or credited 10 Mortgagor.as Morigagee may determine, If the amount of the funds held shall not |
be sufticient at any time Lo a‘.}( taxcs, assessments. ground rents, and insurance premiurns as they fall due, Mortgagor shall pay to Muﬂfaﬁu any amount
necessary to make up the deficiency upen notice from Mortgagee w0 Mortgagor r:gu:sting paymehnt thereof. Upon payment in full of al) sums secured
by this morigsge, Morigagee shall promptly refund 1o Morigagor any funds held.

(c) That Marlﬁagm shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, ww the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priorily in payment to the indebtedness{es) hereby. or
upan Mortgagee's interest thercin or upon this mortgage or the indebted ness{es) or evidence of indebtedness{es} secured hereby, without regard to any
law heretofore or hereaflter enacted impaosing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
anrn:m of the whole or any part thereof upon urtgnic: or upon the rendering by an aggrcllalc court of competent '::lnadmmn that the un ing

y Mortgagor to pay such taxes is I:Fall.j inoperative, then the indebiedness(es) secured hereby without deduction shall, at the option of Monﬂgu,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and tgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any laxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morngagee's prior
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapted to the mr use and enjoyment of the real estate be removed at
any time without like consen! unless actually replaced by an article of equal suitability owne gor. In the event of any breach of this covenant |
the Mortgagee may, in addition 1o any other rights or remedics, at any time thercafter, declare the whole of the indcbtndnﬁs{:s)ymﬂ hereby immedi- |
ately duc and payabie.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become duc and payable and this morigage subject to foreclosure
as provided for herean, af the option of holder hereof, when ang if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechianics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or nenexistence of the deby,
or any part thereof, or of the lien, on which such staternent is based.

6. That Mortgagor shall :nmp:ly with all statutes, ordinances, regulations and laws promulgaled by any governmental cntity asseriing jursdiction
over the real estate and any and atl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real ¢state as hereinabove provided, or to pay all or any part of the taxes or assessments Jevied, accrued or
assessed upon or against the real estate or the indebiedness{cs) secured hereby, or any interest of Mortgagee in either, or fails to pay immedistely and
discharlgr: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, M gee may, &t its option, insure
the real estaic and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mnratﬁuﬁ‘lhall_ Ve S0 shall constitute a
debt to Mortgapee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; sh the interest set out in the note here-

inabove referred to from date paid or incurred; and, at the opticn of Mortgagee, shall be immediately due and payable.

B. That Mortgagor agrees that no delay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shal be taken or deemed as a waiver of its right 1o exercise such option, or to declare such forfeiture, sither as to an past or preseni default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evi in wnu;';, ngned
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or o liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance or to pay such taxes, debts, liens or charges,

0. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
agee employs an atiorney to assist in setiling or removing any cloud on the tite to the real estatc hereby conveyed that purports to be superior to the
E:n of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the samne becomes duc, such ‘attorney’s fee as mzy be permitted by law and
as mRy be reasonable for silch services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note bereina referred
to and shall be at once due and payable. :

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
50U glt;t to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebiedness{es)
hereby secured.

11. That Mortgagor agrees to &? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage,

12. That notwithstanding that the assignment of awards hereinabove referred (o shall be deemed to be sell executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymenl
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or dEamagr:: to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the ipal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpeid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or nol by the terms of said note or of this
MOorigage.

13. That if Morigagor shall make defauht in the Faymcnl of any of the indebledness{es) h:rebr secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver. any rents, incoms and profits collected by Murlgfgcl:crriﬂr to foreclosure of this mortgage, less the cost of collecting the same, including any
real cotate commission or atiorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the pnncipal indebtedness,
and the remainder, if any, lo the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of 1the principal sum. or any installment
of interest thereon, or any other indebiedness{es) the paymeni of which is hereby secured, as they or any of them mature, cither by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied e?ainsl.. or which may become a on, the real estate, or should
default be made in an{ of the covenants, conditions and agreements herein contained, thea and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebledness(es), be and become Immadi.lttls
due and payable and the holder of the indebtedness{ec) hereby secured shall have the right to enter upon and take ion of the real estate an
afler, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is Jocated, to the highest bidder for cash, either in person or by auctioneer, after first giving noticec of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upoa the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for itis authorized and empowered to execute lo the purchaser at said sale a deed to the real estale so
purchased in the name and on behalf of Mortgagor, 2nd the certificate of the holder of the mortgage indcbicdness, lrpomun; said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from Lhis gage may be foreclosed by suit in
any court of compelent jurisdiction as now provided by faw in the case of past due mortgages, the Mortgagee, or the then holder of the indebiedness{es)
hereby sccured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) to the cxpenses incurred in making the sale and in ali prior efforts lo effect collection of the indebtedness{es) secured hereby, including a
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reasonable atiorney’s fee, or reasonable attorneys™ fees, as permitied by law for such scrvices as may be, or have been, necessary in any one of more of
the foreclosure of this murlﬁagc. of the collection of said indebtedness(es). and of the pursuit of any efforts theretofore directed 10 that end, including, |
hut without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone ]Yiahlc for said indebtedness{es) or interested in the
mortgaged real estaie 1o prevenl o1 dela{. by any mcans, the exercise of said power of sale on the foreclosure of this mortgage: (b) w the payment of |
| whatever sum or sums Morgagee may have Fmd out or become liable to pay. in carrying out the provisions of this mortgage. together with interest
thereon; (v} to the pavment and satisfaction of said indebledness{es) and interast thereon specifically referred to hereinabove to the day of sale and any |
other indebhledness{es} secured by this morigage. and (d) the balance, if any, shall bc paid over to Mortgagos. or Mortgagor's sUCCessors OF assigns. In [
any event, the purchaser under any foreclosure sale. as provided herein. shall Be under no obligation 1o see to the proper application of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alabama, afier the date of this mortgage. deducting from the value of the real
| estate for the purpose of laxation any lien thereon, of imposing any Jiability upon Mortgagee, in respect of the indebiedness(es) securcd hereby, or |
changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages. or the manner of collection of any such laxes, |
| so as 10 affect this merigage. Morigagor shall pay any such cbligation imposed on Mortgagee thercby, and in the event Mortgagor fails to pay such |
obligation or is prohibited by law {rom mukinghauch payment. the whole of the principal sum secured by this morigage, together with the interest duc |

\

thercon shall. al the option of Morigagee, withoul notice to any party, become immediately due 2nd payable.

16. That should Mortgagor hecome insolvent or bankrupi: or should a receiver of Mortgagor's property be appoinled; or should Mortgagor in-
tenlionally damage ur attempl Lo femove any improvements vpon said mortgaged real estate; or should it be discovered after the cxecution and delivery §
of this instrument that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior 10 the lien hereof; or in case of an |
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereof: or il a homestead claim be set up 10 the |
real estate or any part thereof adverse 1o this morigage and if the said Morigagor shall fail for thirty (30) days afier demand by the Morigagec, or other § -
halder or holders of said indebtedness{es), 10 correct such defects in the Gitle or to remove any such lien ot encumbrance or homestead claim. or 10 |
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency. the Morigagee. or other holder or
holders of said indebiedness(cs). or any part thereof, shall have the option or right. wilhout notice or dcmanﬁ, 10 declare all of said indcbtedness(es) |
then femaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale |
herein contained or by suit. as such Mortgagee, or other holder or holders of said indebtedness(es). may elect. |

17 That no right, title or interest in or to the morigaged real cstate, or any part thereof. shall be sold. transferred, assigned, conveyed, mortgaged |
or encumbercd by a lien at any time prior 10 the payment 1n f ull of the indebledness(es) secured !"‘“hg without first obtaining the prior writien consent
and approval of Mortgagee which consent and approval shall be within Morigagee's soie discretion; that in the event of any violation of this provision, |
the entire unpaid balance of the indebtedness(es) secured herehy, together with all interest thereon, shall become duc an payable immediately at the
option of Morigagee without notics © Morigagor. and shall be recoverable by Mnnggg:: forthwith or at any time thereafier withoul stay of execulion
or other process and failure of Mortgagor to pay all monies 1o Martgagee secured by this morigage shall be an act of delauft entitling Morigagee to fore- |

close this morigage in accordance with the terms hercof.

18. That i is the intent of the Mungagnr and Mortgagee 10 secure any and all indebtedness(es) of said Mnndgagpr to Mortgagee. now €xisung or
herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage i intended and
secure, not only the indebiedness hereinabove specifl icallv referred to, but also any and all other debis, abligations and liabilties of said Mortgagor to |
said Mortgagee, whether now cxisting or hereafter arising. and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, |
endorsement, guaranty agreement. pledge agreement, or otherwise; that it is expressly agreed that any indebledness at any bme secured hereby may be |
eatended. rearranged or renewed. and that any part of the security herein described may be waived or released withoul in anywise altering, varying of j
diminishing the force. effect or lien of this morigage, and this morigage shall continu¢ as a first lien on all of the real estate and other property and |
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no mhﬁ;%unty.quw cxisting |
or hereafier taken 10 secure the payment of said indebledness{cs) or any part thereof shall in any manner be impaired or affec Ahe exccution ol |
this morigage; and no security su sequently taken by Mortgagee or other holder or holders of sai lndchl:dn:ss(tsl) shall in anaz manner impair or affect |
i shall be taken, ‘considered and held |

the security given by this mortgage: and all security for the payment of said indebiedness(es) or any par thereo
a5 cumulative. T L .
I ot .

19. That Mongagor agrees for itself and any and all persons of concerns claiming by, through or under Morigagefr, thatif itor :nﬁmq crmore of |
them shall hold possession of the above described real estate or any part thereof subsequen{ 1o foreclosure hercunder, it or the par(jesso holding possession, |
<hall become and be considered as 1enanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fa:h:_-% or r-.-fusmtg to |
wwerender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for wﬂnab e renlal of the |
real estate. and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages hich may.be sustained
by any such tenant as a result thereofl being hereby expressly waived. e

20. That Mortgagor agrees to faithfully perfurm all the covenants of the lessor or landlord under present and fulure leases affec]in%thc mortgaged
| real estate, and neither do por neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
K - the interest of the lessor or of the Mortgagee therein or thereunder.
. - 21. That Mortgagor shall furnish 0 Mortgagee within* *x * ¥k kk k& ? * _*‘ * *}days after the close of each fiscal year
5 ' ol Morigagor. such linancial records as the holder of this morigage may 1 uire including, but not limited to, an annual statement of the operation of |
ihe real estate which shall include annual statements itemizing the incomc and expenses, an ltemized rent roll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee's discretion be supporicd by the affidavit of Mortgagor. Said information shall be given to Mortgagee al no cxpense (O
Morigagee.
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33 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor undet the terms

' and provisions and in accordance with a loan agreement ar construction loan agreement {“agreement™), the terms and provisions of said agreement
- are hereby incorporated by reference as I&mrt of this mortgage as if fully set out herein. and any default in the performance of the provisions thereol,
Lo or any contract or a%rc:mfm beiween Mortgagor and Mortgagee, shall constitule a defavlt hereunder enuiling Monligﬁg:c 10 exercise the remedies

provided herein, including the right 1o foreclose this mortgage in accordance with the terms hereaf; that each FUT ADVANCE advanced by

Morigagee to Morigagor is being advanced in accordance with an agreement dated FEEEREREEE B 55 5 %nd it secured
by this morigage.
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23 That in the event this morigage is second and subordinate 1o any prior moriga ¢(s} and in the event the Mortgagor should fail 10 make :n_»;
payments which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgags(s
ocour. then such default under the prior morigage(s) shall constitute an event of default under the terms and provisionsof this mortgage, and the Mortgagee
herein may, at its option, declare the entire inde tedness(es) secured by this mortgage immediately due and payable and if payment is not rompily made,
| then declare this mungagc .+ default and subject to foreclosure; provided that the Mortgagee herein may, al 11s option, make, on behalf of Mortpagor,
any such paymenis whic become due on said prior morigage(s), or incur any such expense of obligations on behalf of Morigagor, in connection withthe
sand prior mortgage(s), in order o prevent the foreclosure of said eri{:-r morigage(s}, and all such amounis 50 tlpchcd y the within Morigagee on |
behalf of said Mosigagor shalt become a debt 1o the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment |
at the maximum legal rate of interest from time 10 lime permitted by the laws of the Statc of Alabama, and shall be at once duc and payable, entitling
the Mortgagee 1o 3%]

§
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i of the rights and remedies provided herein, including, a1 Morigagee's option, the right to foreclose this morigage. i

. ow

24, That provided always thatsf Morigagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, 115 SUCCEssors and assigns,
for any amounl it may have expended pursiant (o the authorization of this mortgage, including without limitation, sums spent in paymeni of taxes, 3
assessments. insurance or other liens ang snterest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance |
shall be null and veid: otherwise it shall remain in full force and effect.

S

25. That any promise made by Morigagor herein lo pay money may be enforced by a suit at Jaw, and the sc:curig of this mortgape shatl not be waived |
thereby, and as ta such debls the Riﬂrlgagm waives all rights of exemplion under the laws and Constitution of the Siate of Alabama and agrees 1o pay as  §

permitted by law a reasanable atterney's fee for the collection thereof. |

26 Thut no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such oplion or estop Morigagee |
from afterwards exercising same or any other option at any time. and the paymenl. ur coplracting fo pay, h{ Mortgager of anyihing Mortgagor has heremn |
agreed to pay shall nol constitute a waver of defaull of Morgagor in faling 10 muke «aid payments and shall not estop Morigapee from foreclesing this ‘
mortgage on accoeunt of such faure ol Mortgagor.

37 Thuat wherever and wheneser in this morigage it shall be rr:?luirr:d or permitied that notice or demand be F,iw:n or served by any party. such
notice or demand shall be given or served. and shall not be desmed 10 have been given or served unless In wrling and forwarded by registered or certilied
mail. return receipt requested. addressed as fullows:

To Morgagor: George Joseph and wife, Patricia G, Joseph_and Emmie A. Gantous,
1873 Glendmere Drive an unmarried female

— . - —
. ———— — -

Birmingham, Alabama 35216

To Mortgagee: The Colonisl Bank of Birmingham, N.A.
1928 First Avenue North
Birmingham, Alabama 35203

T
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8. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenanis |

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every aption, right and privilege herein reserved or secured |
to Morigagee shall inure o the benefit of its successors and assigns. :

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned (has} (have) set {its) (his} (her) {their} hand(s) and seal{s), on the¢ day umj year first above written,

- —_ e e ke R i m ——— =

WITNYHSSES:

Emnje A, Gantous

| e e \f\,é%"% M (SEAL) |
| ? orge Joseph / |
i o - (SEAL)

. ; ;,:Z) ' ;:':"f | |
j‘ et = B A e en 7. (SEAL) |
,‘: I Patricia G. JOEEP’ m 1:
'; - —— W & i (7, Ervwc . (SEAL) |
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JUnSE OF PRODAL

STATE OF ALABAMA
N

/¥ C COUNTY

77

TP
id County, in said State, hereby certify that A WAL . ~ozl fIA

I. the und:rs?,gned, a Notary Public in and for e ;
(id 51:.4: L “xifézgr'!rf é) , : WA 92 ‘L’f lh Lo 13 /- o2t 2ot _ I
'.’ whose rame(s) {is) (are) signed to the foregoin® conveyance and who (is) {are) known to me, acknowiedged before me on this day thil being informed

of the conlents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.

f Ty g L UL
:‘ Given under my hand and ofYicial seal this the (/ day nf_é,z.ﬂ ff}[l{ A2 . . - k ‘ﬂ_&a .

N e e bl SR et 2 e e e e i el e e B T T e

alFoly -

J & w5
!| Notary Public i BEay 2 |
i' My Commission Expires £ i
! STATE OF ALABAMA A s
. TraaasTt LR [y
COUNTY EOL t-t“""

I, the undersigned, a Nntary.'Puhli: in and for said County, in 5aid State, hereby certify that

= [ 1

| wh as of e B signed to the foregoing |
l :or?::;,rg:gcand who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |
; and with full authority, executed the same voluntarily for and as the act of said corporation.

I

*

Given under my hand and official seal this the .. . day of , 19

Notary Fublic

- — —_— . T Mt ———— e
o e Tartnn s LT TR = —_ = H = -7

| '

[

.Jack R. Armistead, Assistant Vice President

This instrement prepared by
The Colonial Bank of Birmingham, N.A., Birmingham, Alabama
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