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MORTGAGE DEED
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Sheltby County.

This Deed of Mortgage, made and entered into on this, the . 22nd day of ____September .19 82
William J. Bailey and wife Lucille M. Balley

S S S —— T

the party of the Dirst part, and First Naticnal Bank of Columbiana, Columbiana, Ala., party of the second part, -

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum ol .
__Seventeen thousand eighty three and 55/100=cam——-—o——m-—-—wm——smaceo—— e DOLLARS,
due by one promissory note(s) of this date together with interest as set out in said note
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payable in 120 monthly installments of $3 2.34 per month with the_first 1n5taI1nant due
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until said indebtedness is paid in full.
and being desirous of securing the payment of the same, and in consideration thereof, ha V€ __ granted, bargained, sold and

conveyed and by these presents do grant, bargain, sell and convey to the said party of the second part the property
hereinalter described — that is to say, situated in the County of Shelby , in the State of Alabamas, lnd "

mote particularly known as

Begin at the Southeast cormer of the NE 1/4 of the NW 1/4 of Section 15,

Township 19 South, Range 2 West, Shelby County, Alabama; from the palnt A

of beginning thus obtained, run North along the East line of said 1/4- 1}4

Section a distance of 120.3 feet to the Southerly right-of-way line of

County Road #17; thence turn left 77 degrees 06 minutes and run Northwesterly
along said right-of-way line a distance of 116.15 feet; thence turn 102 degrees

54 minutes and run South a distance of 144.91 feet: thence turn left B9 degrees 20

minutes and run East along the South line of said 1/4-1/4 Sactiun a distance of

113.23 feet to the paint of Beginning. Mineral and mining rights excepted.
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TO HAVE AND TO HOLD io the said party of the second pari,.iis successors and assigns, forever, Bul this Deed is intended
Lo operste as a Mortgage and is subject Lo the following condition - that is to say, if the parly of the first part shall pay and
salisfy the debt sbove described and any other indebtedness to the owner or holder hereof as described on page 1 of this
morigage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
pavment of any installment of the indebledness ur Lhe interest thereon secured hereby, all of the indebiedness shall become
due and payable, then the said party of the second part, ils SUCCESsOrs, OF assigns, may take the above-described property into
possession, and having or nat having the same In possession, may sell the same to the highest bidder, at public auction al
Columbienag, Alstema, Tor cash, huving advertioe? soch sple an come new-paper b i waid! Conniy by threc we S n
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execute titles Lo the purchaser at said sale, and shall apply the proceeds to the payment of Lhe expenses imcident to said sale,
inctuding all costs of colleclion, taking possersion of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,: to the said party of the first part.  And it is
further agreed that the morigagee may buy the above described property at said sale, and the auctioneer crying the same may
execute titles 1o the purchaser. [t is further agreed that the pariy of the first part ghall insure the buildings on seid properly
in some good and responsible fire insurance company for a sum equal to the indebtedness hereby secured, wilh loss, if any.
payeble to the party of the second part as their ___  ipterest may appear, And said party of the lirsL parl agrees
to repularly assess said properly,and pay ali taxes on the sgame which may become due on said property during the pendency
of thiz moritgage.

It is further agreed that if the said party of the first part shall fail to aseess said property and pay taxes on same, or to insure
said buildings, then the said party of the second part may psy the sgame and take cut said insurance, and this conveyance shall
stand at security for the same,

We further certify that the above property has no prior lien or encumbrance thereon.

C q-.l
e Witness our hand S__ and Seal 5 __, the day and year above writlen.
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_ THE STATE OF ALABAMA
i Shelby County.
i 1, the undersigned Nﬂt&lf:}’__rﬂ.lhlic in and for said County
i hereby certify that ___William J. Bailey and wife Lucille M. Bailey
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% whose name S __ signed to the foregoing conveyance, and who are known to me, acknd I‘S%gnd_kherqte o
; me on this day that, being informed of the contents of this conveyance, have executed the ﬁl&ﬁluﬁrﬁirily uu','-."‘..’l -
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the day the same bears date. Fet ~ LA i
Given under my hand, this 22nd day of S?Pte“‘ber , IEE 3
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