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MORTGAGE DEED
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THE STATE OF ALABAMA,
Shelby County.
This Deed of Mortgage, made and entered into on this, the 3rd day of __Sept. .19 82

between  Jlorgan Leée Bachus and wife, Jane Harris Bachus

o — Sy

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, thal the party of the first part being indebted to the party of the second pari: in the sum hfsﬁﬂ,ﬁﬂﬂ. 00
Sixty-Thousand and no/100-=«-em——mmeme- e o moo—cm oo oo oo memo o —— oo osess oo

DOLLARS,

due by One oromissory note(s) of this date with interest from date as set out in said

note and due March 2, 1983.

and being desirous of securing the payment of the same, and in consideration thereof, ha_ V< granted, bargained, sold and
conveved and by these presents do__€5__ prant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of shelby , in the State of Alabama, and
more particutarly known as

Lot 22, according to the Survey of Mountain Ridge Estates, First Sector, as

recorded in Map Book 7, Page 100, in the Office of the Judge of Probate of

Shelby County, Alabama.
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TG HAVE AND TO HOLD 1o the spid periy of Lhe second parl, its successors and assigns, furever. But this Deed is intended
to operale as & Morigage and js subject Lo the {ollowing condition « that is to say, if Lhe parly of the first part shali pay and
satisfy the debl above described and eny olher indebtedness to the owner or holder hereof as described on page 1 of this
morigage at the time or before the same falls due, then this conveyance shall he null and of no effeet; but on defauit of the
payment of any instullment of the indebtedness or the interest thereon secured hereby, all of ihe indebtedness shall become
due and payable, then the said parly of Lhe second part, its successors, or assigns, may tzke the above-described property inlo
possession, and having or not having the same in possession, may seli the same 1o the highesi bidder, at public auclion at
Conmimbiana, Atabama, lTor eush, having advertised such sale in some newspaper publlliched in said County by three wockly in

L O R T R I AR LA 1T ST LA TR T UL ' - e
execute Ltles Lo i purchaser at said sale, and shall apply the proceeds 10 the payment ol the cxpenscs incident 1o sad sale,
ineluding all costs of collection, taking possession of and caring for said property, and alt attorney’s fees, and the payment in
fuli of the suid demand hereby secured, and pay over the remainder, if any,' to the said parly of the first part.  And it is
further agreed that the morigagee may buy the above described property at said sale, and the auclioneer crying the same may
execute titles Lo the purchaser. 11 is further agreed that the partyof the first part shall insure the buildings on said property
in xome good and responsible fire insurance company for a sum equal to the indebtedness hereby secured, with loss, if ANy,
payable to the parnty of the second parl as —— interest may appear. And said parly of the first part agrees

to regularly assess said properly, and pay all taxes on the sime which may become due on said properly during the pendency
of this morigage.

It is further agreed that if the said party of the first part shall f'ail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for Lhe same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness _ Qur hand 3 _ and Seal 3____ the day and year above written.

Bigned, Sealed, and Delivered in the Presence of

' - i . . » t ., . S |
My Comm.sa.oh cxptiet Deoloie. L., ~had
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THE STATE OF ALABAMA g L B
Shelby County 7 ... - /‘i’_*’"l" . :th;
7 A CETRERS ,
I the unders‘lgned Notary Public in and for said County
hereby certify that __Morgan Lee Bachus and wife, Jane Harris Bachus :
! _ ‘_\. " a'.:"—..:l- ". '-..:
5 ar,ﬂ . - are _—‘ *.._,:' "'-..- ¢ \..* )
.1 whoze name signed fo the foregoing conveyance, and whe known to mé, p;;'lpnnmpdggd before- -
! I I » . s b= o=
: me on this day that, being informed of the contents of this conveyance, they executed -thifsa_mﬁulantp‘g]’y qiqf ;.
I .. ._' - : A :',"
; the day the same bearg date, N "y ¥

]
Givan under my hand, this 3rd __day of sSept.
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