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MORTGAGE

THE STATE OF ALARAMA.
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned RONALD W. JOHNSON AND WIFE, CAROL J. JOHNSON

) . of the City of Helena , County of Shelby _
E\\ and Stateof Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
L_:\? indedted unto ENGEL, MORTGAGE COMPANY, INC.
LY
- , acorporation organized and existing under the laws of DELAWARE
, , party of the second part (hereinafter called the Mortgagee), in the full sum of
£ SIXTY ONE THOUSAND THREE HUNDRED AND NO/100  ~m——————————- Dollars ($61, 300.00~====~—=== ),
P
!
Qé'a money lent and advanced, with interest at the rate of FOURTEEN-=w—==—rr————~—— _ per centum
DR T —— lf==mrrmm——— %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

FN Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

{ officeofl Engel Mortgage Company, Inc. _ _
r n Cirmiughan, Alebana _or al such other place as the holder may designate In

whiting. in monthly instaliments of  CLVER EUKDRED TWENTY S1¥ AND £1/]100~w==s-—ommmmmesemms memmr o oo
R B3 DY 5 S e A B ), COMMENCIAE on 1h_f: fitst dav of November 1982 ,_anfi on the
)\x_ first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and

-;{_L interest. if not sooner paid, shall be due and payable on the firstdayof  October, 2012.

| *3_; WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the sew:I_'al instatiments of
. principal, interest, and monthly payments hereinafter provided for, and any additional indebtcdn;ss accruing to the Mortga-
'! E gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
j r
: % NOW., THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor 'S

¢
} \\ RONALD W. JOHNSON AND WIFE, CAROL J. JOHNSON
" . inhand paid by the Mortgagee. the receipt whereof is hereby acknowledged ;and for the purpose of securing the prompt pay-
v ment of said indebtedness as it becomes due  they the said RONALD W. JOHNSON AND WIFE, CAROL J. JOHNSON

X
E do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Y SHELBY County, Alabama, to wit:

Lot 25, according to the survey of The Willow Rlidge Addition to
: Indian Springs as recorded in Map Boock 7, Page 76 in the Probate
TN Office of Shelby County, Alabama.

E-‘.F;,h.fm,_p_u-- U, S I RS P [ L

This mortgage includes the wall to wall carpeting, oven/range, and
dishwasher.

Subject to easements and regtrictions of record.

The proceeds of this loan have been applied on the purchase price
nf the harein described property.
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-?: together with the hereditaments anc appurtenances thereunto belonging, and also together with all equipment and fixtures for
: heating and lighting now or hereafler instalied therein by the Mortgagor.

] -

. TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
i) appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that . they are  seized of said real property in fee simple. and haye 2
i good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mortga-
i# gor's heits, exccutors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns

against the claims of all persons whomsoever;

. THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreemenis, that ss to say: _

i 1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the fimes and
% in the manner therein provided. Privilcge is rescrved to pay the debt in whole, or in an amount equal to onc or more monthly payments on
the principal that are next due on the note, on the first day of any month prior to maturity. provided, however, thai written notice of an in-
N tention 1o exercise such privilege is given at keast thirty (30} days prior (0 prepayment.

i
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2. Tagether with and in addition tothe monthly paymentsof principal and interest payabie under the terms of the note secured hereby,

the Mortgagar will pay to the Morigagee, on the first day of each month until said note is fully paid, the following sums: -

{3} An amount sufficient to provide the holder hereofl with funds 1o pay the next moTtgage INsurance premium il this instrumemt and the note secured
hereby are insured. of 4 monthly charge {in lieu of a mortgage insurance premium) il they are held by the Secretary of Housing and Urban Develop-
menit. as foHopws; : .
S If and 30 long as said note of even date and this instrement are insured or are reinsured under the provisions of the National Housing Acl, an

amount sufficient 10 accumulale in the hands of the holder one (1) month prior to s due date 1he annual mortgage insurance premium., in order
to provide such holder with funds to pay such premium b the Secretary of Housing and Urban Development pur«uant to the Nationat Hous-
ing Act. ay amended. and apphicable Regulations thereunder; or :

(Jh  Ifand so Jong as said pote of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
{in'hew of & mostgage insurance premium) which shall be in an amount eguai to one-lweffth (1712} of one-hall (12) per centum of the average
outstanding balance due on the nute computed without taking into account Jdelinquencies or prepayments;

{h} A sum equalto the ground rents, il any. next due. pius the premiums that will next “ecome due and payable on policres of fire and other hazard insuf-
ance covering the mortgaged property. plus taxes and assessments neal due on the mortgaged property {all as estimated by the Mortgagee) less all
wims already paid therefar divided by the number of months 10 ¢lapse belore one monih prior to the date when such ground rents, premioms, Eaxes
and assevamenis wiil become delinquent. such sums to be held by Morigagee i [rust 1o pay vaid ground rents, premiums. taxes, and special assess-
mentaand ' .

ic) Adl payments mennoned in the two preceding subsections of ihis paragraph and all paymenis to be made under the note secuted hereby shall be add-
el together and the aggregate amownt thereof shall be paid cach month in a single payment to be applied by the Mortgagee to the folowing items in
the order sel furth: '
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in jieu of mort-

gage insprance premium}, as the case may be.

(11} ground rents, taxes, special assessments, fire and other hazard insurance pPremiums;

(LI} interest on the note secuted hereby: and

(¥} amortization of the principal of said nole.

Any deficiency in the amounit of any such aggregate monthly payment <hall. unless made good by the Mortgagor prior 1o the due date of the next such

payment. constilute an event of default under this morigage. The Morigagee may collect a “'late charge™” not 1o exceed four cenis (44) for each dellar

{S1)of each payment more than fifteen (15) days in arrears Lo cover the extra eapense involved in handling delinquent payments.

"
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1. 1f the tota) of the payments made by the Morigagor under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, il
, tne loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

ot refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [fat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in

. cennputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of

i (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-

: lopment and any balance remaining in the funds accumulated under the provisions of (b) of patagraph 2 hereof. If there shall

be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the

Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such

proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

; (b) of paragraph? preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall

property adjust any payments which shall have been made under {a) of paragraph 2. '

4. 1f the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an attorney 10
represent it therein, or if the Mortgagee employs an aftorney 1o assist in settling or remaving any cloud on the title to the properly hereby
conveyed that purports 10 be superior to the lien of this morigage in any respect. the Mortgagor will pay to the Mortgagee. when the same
hecomes due. such attorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall
be secured hy the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it s ¢
pisid ar iacurred and shall be at once due and payahle.

S Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Morigagor agrees 1o keep said prem-
ises and the improvements thereon in good condition, and to pay all ussessmenis that may be levied or accrue upon said property. and all
athet charzes that nay hecome liens upon said premises. aind not fo permit any hen, which might tshe precedence over the jiien of this marr-
e Teaco e s Ermait o aaid premises, of any part thereof o on the improvements thereen, |

i Lie MOpTaagof gt s Ty ab Bougs i asseemee Aty Ral may Dessesseil upody e ropet Iy witd il Lanes 230epl Ineonme fa e
st by Fe srasatsse] npony the ."\-r'hl]"[;_{,']i:_'tji_‘.‘-. interssl thercon or rrpon this origage ar the munevs sevyfed hershy, any s Lo the contrry
notwithatasiging. Lo any viekation of this undertakhing, or the passage of any law imposing upon the Mortgagee the payment of any part of
the taines aforssiid, or upon the rendition by any court of last resert of a decision that the undertaking 10 pay the taxey as afloresaid is legal-
ly invperative, then, in any such cvent, the debt hereby sceured shall at the Mortgagee's option. become immediately due and payable.
without deduction, any law heretafore or herealter enacted to the contrary notwithstanding.

7. That he wili keep the improvements now existing or hereafter erected on the morigaged property, insured as muy be required from
time o lime by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when Jue, any premiums on such insurance provision for paymeni of which has
not been made hereinbefore. All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shull be held by the Morgagee and have aitached thereto loss payable clauses in favor of and in form acceptabke to the Mortgagee. In event
of luss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor,
and each insutance company concerned is hereby awhorized and directed to make payment for such oss directly 1o the Morigagee instead
of to the Mortgagor and the Morigagee jointly. and the insurance proceeds. or any pari thereof. may be appited by the Mornigagee al s op-
tiont either to the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of forecho-
sure of this mortgage or uther transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, all right. -
tle and inferest of the Mortgagor in and 10 any insuvance policies then in force shal pass 1o the purchisser or grantee.

&, H the Mortgagor {ails 10 nsure said properly as hereinabave provided. or to pay all or any part of the taxes or assessments [evied.
acried. or assessed upoen or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either, or fails 1o
pay immediately anid discharge any and abl liens, debis. andfor charges which might become liens superior to the hen of thi mortgage, the
Mortgagee may. at its option, insure said property andfor pay said taxes. assessments. debts, liens, andfor charges. and any money which
the Morlgagee shall have so patd or become obligated 10 pay shall constitute a debt to the Mortgagee additional (o the debt hereby specially
sertireal. vhall be secured by this mortguge. shati bear legal interest from Jdate paid or incurred. and, at the option of the Mortgagee shall be
immediitely due and payable.

4. Nofulure of the Mortgagee to exercise any option herein given to declare the maturity of the Jebt hereby secured vhall br 1aken or

| : ‘ . L T O U R T U TRFCR { FEL BRS | B+ FCEV TR NN 111 L RV T LI PR AR S IR
ih LETTRIRTRTRRNN ORI § » (R el of snsutance vt Lhe poyment ol baves o ather Tiens, debts, oF charges by the Mortgagee shali not be
Ltk ol OF consttues as a waiver of s right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
o o procere such msurance or (o pay such taxes, debis, liens, or charges,

10. Aslong u~ any of the indehtedness hereby secured shatl remain unpaid the Mortgagor will neither commit nor permit wasle on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option, declare the entire indebled-
neas hereby secursd to be at once due and payable, Nor will the Mortgagor remove any of the fixiures on the premises hereby Conveyed so
tong s any of the tndebtedness hereby secured shall remain unpaid.
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1 ihe chnhall ke tfefuult in the payment of anv debtedoess hereby secured. ar in the pe: ¢ ulany of e
lerfs ar condivens fereby, all the rents, income, snd profits from the premises ate hereby tronsferred . aesigned, sei over, and conveyed Lo
the Morigagee, and the Mortgagee may proceed to colicct the rent, income., gad prahts from the premises upon such default, enther with o
withoul the appoinument of a receiver; but the Mortigagee shall not hereby become bound by the terms of any lease then existmg on the
premiscs by clecting to collect the rents thercunder, but may at any lime terminate the same. Any rents, income, and profits collected by the
Mortgagee prios to foreclosure of this indebtedness, less the cosl of collecting the same, including any real estale CoOmmission of attorney’s
fee tncurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby securéd.

2. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to.the extent of the fuil amount of indebtedness upon this morigage, and the
rote secured hereby remaining unpaid, are herehy assigned by the Mortgagor to the Mortgagee and shall be pad lorthwith to the Mortpapee
to be applicd by itonacecount of the indebtedness secured herehy | whether due or na

T A 1 T S VR SRATCI UEE IR RO SR UL U TPV COUIE I FUPRN U P S o ..
nQt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under rhe Constitution and laws of Alabama as to
personsl property and agrees {o pay a reasonable attorney’s fee for the collection thereof.

14. In consideration of (he making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby. they will forever waive, and they de hereby waive and give up all benefits, privi-
legex, oplions, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on Junc 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 1o waive and forego any like or similar
rights. henefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indehtedness herehy secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a, and any and all other laws of like or similar purport which may hereafter be enacted.

1S. The covenants, conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural. the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Acl within -~ SIXTY DAYS from the date hereof (written statement of any officer
- of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
5 sequent to the SIXTY DAYS time from the date of this mortgage. declining to
% insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
option. declare all sums secured hereby immediately due and payable.
¢ 17. Bul if the Mortgagor shail fail to pay, or cause Lo be paid, as it matures, the indehtedness hereby secured or any part thereof, ac-

i cording to the terms thereof, or if the Mortgagor shalt fayl to do or perform any other act or thing herein required or agreed to be done or
performed. orif the interest of the Mortzagee in said property becomes endungered by reasan of the enforcement of any piior lien or en-
cumbrance thereon. then. inany such event, the whole indebiedness hereby secured shali immediatety become due anid pevabic and 1
martgape sabiect 1o Toreclosure, at the aplion of the Morigagee, without nobice; and the Morigagee siall have the nght and 1 hereby gu-
thinnized 10 enter upun and take possession of said property, and after or without taking possession, 10 sell the same before the Courthouse
door in the city of COLUMBI ANA Coumtyof gRELRY .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior 10 said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
properly so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
may hid at the sale and purchase said property. if the highest bidder therefor.

12. 'The proceeds of satd sale shall be applied: First, to the expenses of advertising and seiling, including reasonable attorney’s fees:
second, 1o the repayment of any money. withinterest thereon, which the Mortgagee may have paid or become liable to pay or which it may
.hen be necessary to pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebledness hereby specially secured with interest. but interest to date of sale only shall be charged: fourth,
the balance, if any, shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale. )

19, If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor ugder the terms and provisions of this morigage,
then this conveyance shall be and become null and vord.
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% I, the undersigned .2 notary public in and for said county, in said State, hereby certify that
; RONALD W. JOHNSON AND WIFE, CAROL J. JOHNSON ,
i whose names ARE  signed lo the foregoing conveyance, and who ARE known to me, acknowledged before me on this
b day that, bewng informed of 1the contents of this conveyance, THEY executed the same voluntarily on the day the same
A bears date. | 3
j ' L_H;("‘n,
g © ALl }ﬁ " . . . '
| GE:;&%NW:LMF _m'.@d official sealthis 99+ day of September | 19 g2,
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This‘iﬂtrfqleg wa?;fpr‘eﬁﬁ_:_[-by: : i/ Notary o
(Nume‘}-ws Mason, Jr. (Address) __Ps O, Box 1007, A 35007
"4.'.":;“‘““1“2
X STATE OOF ALABAMA SS
CQOUNTY OF |
I Judge of Probate Court of said County, do hereby certify that the foregoing
% conveyance was filed for registration in thts office on the day of 19, .
- artd was recorded in Vol, . Record of Deeds, pages on the day of 19
h at o’'clock M.
o Judge of Probate
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